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At  the  Lookout 


■ 


Regular 

Income 

i  monthly  income  from 
Jcurities  is  possible  by 
ireful  selection  of  mat- 


/e  shall  be  glad  to  sub- 
it  suggestions  combin- 
g  safety  of  investment 
ith  regularity  of  income. 

Please  xvrite  to  our 
nearest  office 

.E.AMES&CO. 

LIMITED 

Butinett  Esfablithtd  ISS$ 

i»  IV^ONTREAL  a**  York 

i^uconcr  Victoria  Looios,  Eaf. 


THE  CHAMBER  OF 
COMMERCE  BACKS 
CONFERENCE  IDEA 

Would  Have  Meeting  of  Com¬ 
mercial  and  Industrial  Lead¬ 
ers  of  Elmpire 

POLITICAL  PLAN  FAILS 

No  Chance  For  Empire  Gather¬ 
ing  at  Ottawa  As  a  Counter 
Move  to  United  States  Tariff 
Program  | 


Canadian  International  Paper 
Company 

First  Mortgage  6%  Gold  Bonds 

Due  July  1,  1949 

Price  93  and  Interest,  yielding  6.45% 

Harris,  Forbes  &  Company 


REORGANIZAnON 
I  OF  ASBESTOS  TO  I 
FOLLOW  MERGER?  ! 

Negotiations  Still  Proceeding  For  | 
Acquisition  of  Indepen-  | 
dent  Mine 

MEAN  BIG  BENEHTS 

In  Costs  and  Addition  to  Ore 
Resources  —  Production  Still 
Improving  and  Better  Earnings 
Elxpected  This  Year 


469  St.  John  Street 
MONTREAL 


Limited 


I  In  Tctumlnff  to  England  from  Can-  j. 

ada  Rt.  Hon.  J.  H.  Thomas  has  left  ' 
the  impression  that  his  mission  to 

;  improve  trade  relations  has  been  a  — ^ -  •  -  - 

'  success  because  of  assurances  he  has  '  ~~~* 

!  received  frOm  leading  Canadian  in-  -  -  --  -  - 

dustrialists  rather  than  from  any-  t  VVAEfn 

thing  which  has  been  accomplished  IlKH  Kl|  I  IllraV  IIh 
I  diplomatically  at  Ottawa.  Business  lillxlllvlYkJ  VI 
!  men  see  difficulties  in  the  way  of  the  IT**  Ffcl’  1  V 

development  of  inter-Empire  trade,  KrNI  11  at  r|*  AK 

which  are  recognized  by  economists  l/UU W  fee  A  AjXbAA 

]  but  ignored  by  the  sentimentalists.  FlAOT  117 1 11  17P  1  A 

;  Whatever  is  accomplished  must  be  PI  IN  I  WAn  YrAK 

'.along  practical  lines,  and  Mr.  *  VUA  1 1  nil  A  unit 

Thomas  has  therefore  wisely  apiieal-  - 

ed  to  the  big  buyers  rather  than  to  Coal  IVBnes  Working  Close  to 


I  Sir  Henry  Thornton 
On  Board  of  Royal 


Limit  and  Steel  Plants  at 
Capacity 

SEEK  COAL  MARKETS 


—  ‘"ThrSarcggyr  co;.-  u™i.=dsi«ipi«.b.t 

merce  la  convention  at  Edmonto-n,  Capacity 

MIMliribill  Cv  J#!  taken  a  step  v^ich  promises  to  - 

JlmUMyn^U  help  along  the  movement  launched  SEEK  COAL  MARKETS 
hy  Mr.  Thomas  in  so  far  as  it  can  be  _ 

rmtALcVrOCK  successfully  carried  forward.  The  Maritime  Bareaa  Tbe  Financial  Times 

miEALOTOCK  CJKlHANqt  Chamber  endorses  the  idea  of  a  con-  Halifax.  —  The  healthy  economic 

5NTREALCuRB  Market  ference  of  commercial  and  Industrial  expansion  which  has  been  evidenced 

Notre  Dame  St  West  maders  of  the  British  Empire,  and  throughout  the  Marltlmes  recently, 

MONTREAL  *  appointed  a  committee  of  nine  to  more  especially  during  the  past  year 

communicate  with  the  Dominion  Gov-  jiag  been  to  a  no  inconsiderable  ex- 
Marauettasisstouss  J  ernment  and  other  Interested  bodies  tent  a  reflection  of  the  wide  reversal 
in  determining  the  form  and  data  of  in  operating  conditions  of  Besco,  both 
.  the  suggested  commercial  and  Indus-  at  the  coal  mines  and  at  the  steel 
TAVTAKv  nrsvavrsn  conference,  and  assuring  co-op-  mills  and  Car  shops. 

IlMifIra  KKini.l<  eration  in  making  the  projected ses-  The  Sydney  Steel  plant,  abandon- 

llilVil  Vllll/Aju  Sion  a  success.  The  committee  is  ment  of  which  was  seriously  suggest- 

/\nvmv/v  ^vvm  undertake  the  organization  of  a  ed  when  it  went  into  receivership  In 
I  I  IlSIlllf.  fill  I  Canadian  section  to  collect  the  nec-  1936,  has  since  paid  bff  four  and  a 
vJLiVJlllU  VUl  essarydata.  half  million  dollar^’  worth  of  bonds 

A  irffi  A  n  *  *  *  *  and  is  practically  out  of  the  receiver’s 

A  nrf  ||k||  YflAli  Th®r®  ts.  however,  now  no  chance  hands.  Reorganization  has  effected 
n  IluWIll/  A  AJiilt  that  the  proposed  Imperial  Economic  economies  which  mean  a  saving  of 

_  Conference  will  be  held  this  year,  at  from  200,000  to  300,000  tons  of  coal 

1  .  n  leS'St  along  the  lines  which  were  fav-  per  annum  with  steel  .production  ai 

VVIQ6  EiXp&nsion  *  cir  ored  bv  tbe  Vftderal  rrovernmenti  !t«  npalr  anH  thp  ln,HYictrv  etpfl.dilv 


It  Is  understood  from  well-inform- 
Building  sources  that  negotiations  looking 

®  towards  a  merger  of  Asbestos  Cor- 

TORONTO  i  poration  and  some  of  the  indepen- 

!  dent  mines  are  still  proceeding.  The 
i  chief  difficulty  appears  to  be  that  of 

_ ■ _ _ _  i  fixing  a  fair  price  for  the  indepen- 

~  -  'i  - - I  dent  properties,  the  original  figure 

■  ■  . -  asked  being,  In  the  opinion  of  Asbes-  | 

tos  officials,  too  high  to  make  the 
nVI7Pf*APAf*ITV  W  acquisition  attractive. 

f  V  T  ullVxlI  xavl  A  A  10  It  should  be  understood  that  thej 

A  TkirrirkPr'  m  n'PAn  proposed  merger  is  not  so  much  for 

AllVrnSr  rAI  IIIK  the  purpose,  of  adding  to  the  ore  re- 

lal/ T  IjlmOLl  liavAVll  sources  of  the  Corporation,  which.  I 
nnr<11?nni7  n'PAni/'O  ‘"‘r'd  barely  scratched  I 

KKr  WrKY  Nil II  KN  deposits  on  the  Vimy  and  Ethel  pro-' 
j  If  1j11  1  VvllU:  perties,  are  sufficient  for  very  many' 

-  years  to  come,  as  to  provide  easy , 

With  40  Plants  in  Ontario  Com-  access  between  the  existing  pits  and 

•  A  c  _ ui:,.-.  consequent  economies  in  hauling  of , 

pames  Are  Scrambhng  i 

For  Business  corporation  to  reach  properties  now 

-  almost  inaccessible.  Should  the 

TURNOVER  IS  SMALL  merger  ultimately  be  negotiated  it  is 

-  believed  that  the  savings  in  costs  and 

Some  40  brewery  plants  are  oper-  .addition  to  its  ore  reserves  accruing 
ating  in  the  Province  of  Ontario,  from  this  direction  will  be  very  sub- 
whereas  four  or  five  of  the  larger  stantial  and  would  be  reflected  al- 
organlzatlons  have  adequate  facilities  j  most  immediately  in  earnings  of  the 
to  supply  the  entire  market  require-  corporation.  The  fact,  of  course.  ‘ 


OVERCAPACITY  IS 
ADVERSE  FACTOR 
BREWERY  STOCKS 


panies  Are  Scrambling 
For  Business 

TURNOVER  IS  SMALL 


TORONTO 


IOC.  A  COPY,  $3.  A  YEAR 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

/ 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  Quoted 


'DoMoncmSECiiRnm 

ccmesnaNUNHED 

UTASUSHED  INI 

MONTREAL  TORONTO 

WINNIPEG  NEW  YORK 

VANCOUVER  LONDON.  ENG. 

He»d  Office:  TORONTO,  26  Kin*  St.  E. 
MONTREA.L  OFFICE:  275  St.  J»mes  St.  W. 


DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 


1  ments.  that  acquisition  of  the  independents 

To  the  large  number  of  compaiwes  -would  ^d  substantially  to  the  re¬ 
competing  for  the  business  offering,  sources  of  high  grade  asbestos  is  an  i 
brewery  interests  attribute  the  important  factor.  I 

smaller  turnover  during  the  cu^ent  consolidation  is  consummat- - 

lyear  to  Indivddual  companies.  Even  jg  ^.e^eved  that  some  change! 

those  companies  that  have  done  fair-  Asbestos] 

ly  well  this  year  report  that  norma,  corporation  would  be  involved  in  the 
growth  has  notbeen  experienced^  for  ^  common 


HAMILTON 


BELLEVILLE 


the  same  reason.  There  are  too  many 
I  plants,  they  say,  for  the  business 
available. 


shareholders  might  be  asked  to  ac¬ 
cept  some  sacrifice  in  an  exchange 


During  the  past  three  or  four  years  of  shares  in  the  new  corporation 
many  new  breweries  were  organized  ^’bich  would  result  from  the  mcr- 
and  to-day  each  one  is  using  every  S®^- 


rc  Elsnungs  Should  be  ™  -  —  i  jteving  tnat  m  time  some  or  me 

^  Higber  ference,  preferably  at  Ottawa,  pref  j  finding  them.  Its  latest  contract—  more  Interest  In  financial  and  busl-  |  weaker  companies  will  pass  out. 

— ; -  sumably  in  order  t^t  trade  and:  for  rails  to  Newfoundland  was  sec-  jjggg  circles  than  that  of  Sir  Henry  I  Contrasts  are  drawn  with  brew- 

'  INCREASE  BONUS  Thornton,  president  of  the  Canadian  !  eries  operating  In  the  Quebec  field. 

_ _  (Continued  on  page  6.)  just  completed  ro*Jinc  the  ^  1  Some  six  oi-  seven  organizations 

on  Bridge  wiU  close  on  Oc  -  ever  produced  in  Can-  National  Railways,  to  the  directo-  business  of  that 

t  a  nerlod  during  whdSi  all  Ilt/llim  A  nmilAT/IO  l^.OOO  tons  of  127^ounds  steel  rate  of  the  Royal  Bank  of  Canada,  i  province,  and  they  have  a  free  mar- 

rdsff  busSss^hlJi  betn  HlliHFR  FARNlNliX  Although  head  of  a  bl«  corporation,  |  j-et.  whereas  in  Ontario  sales  are  lim- 

Tt,  arirtitinn  +1,0  UlUllUl  Lri lilllll UU  Ahout  400,000  tons  of  steel  will  be  sir  Henry  has  been  regarded  rather  ii^ed  to  government  warehouses. 

Hess  reflect  pavment  for  the  l\ABg  l^lTPTlIPPnflT/^  poured  from  the  open-h^rth  fur-  as  a  Government  employee,  and  this  At  Least  some  of  the  breweries  re- 

Shore  contr^twhk^^^^^^  nilm  FNhlNFFKlNll  appointment  gives  him  &  more  defi-  port  that  they  have  done  no  export 

.ticiiirr.rtmni;t^  l/Ulfl*  LllUlllLlLl  11111 U  Besco  Operations  will  consume  over  nite  status  In  the  business  world,  i  business  this  year,  having  confined 

'  Xnt  eSslons  and  new  _  a  million  tons  of  coal— nearly  one-  His  success  a?  an  administrator  and  their  efforts  to  establishing  their 

ns  undertaken  fhis  rear  Wifi,  nf  HioLsi.  Hivi  his  intimate  Icnowledge  Of  conditions  domestic  business  on  a  broader 

ns  unaeruKen  tnis  year  With  rrospects  of  Higher  Um-  ton  mines,  and  iron  and  steel  produc-  from  coast  to  coast  will  make  him  I  basic 

a^earnin^s^but  taking  dend  or  PasTment  of  tion  Is  at  the  highest  peak  In  the  ^  valuable  addition  to  the  board  of  i  The  shares  of  brewing  as  well  as 

coSeratC  anralsfthf  Bonus  history  of  the  corporation^except-  the  bank.  i  distillery  stocks  on  the  Toronto  mar- 

In  outstanding  stock  ner  _  It  is  .being  pointed  out  that  Presl- j  ket  have  declined  severely  from  the 

nings  'should  be  shoWn’  on  Business  of  Dominion  Engineering  r^f^ha?®mouilf  ed  ®  tn°  new  ^®  f  ^.ci- 1  high  levels  attained  this  year.  At  a. 


least  along  the  li^s  which  were  fav-  per  annum  with  steel  .production  ai  appointments  to  the  boards  ’  effort  to  make  a  market.  The  larger  Even  should  the  merger  not  go 

ored  by  the  Federal  Government  its  peak,  and  the  Industry  is  steadily  j  j  breweries  are  biding  their  time  be-  through,  existing  conditions  Indicate 

The  Government  desired  such  a  con^  reaching  out  for  new  markets  and  of  Canadas  big  banks  haie  aroused  ;  “rewenes  a  e  oi  g  ,  a  healthy  and  steady  Improvement  in 


"  INCREASE  BONUS 

on  Bridge  will  close  on  Oc- 
t  a  period  during  which  all 
rds  for  business  have  been 
In  addition,  the  earnings 
Hess  reflect  payment  for  the 
1  Shore  contract  which  is 
itically  completed, 
plant  extensions  and  new 


lieving  that  in  time  some  of  the  a  healthy  and  steady  Improvement  in 
weaker  companies  will  pass  out.  operations,  much  more  slowly  than  if 
Contrasts  are  drawn  with  brew-  the  consolidation  were  effected,  but 
res  operating  In  the  Quebec  field,  none  the  less  sure.  Market  condi- 
ime  six  oi-  seven  organizations  (Continued  on  Page  5) 


VANCOUVER  PORT 
USED  TO  KEEP  UP 
PRICES  OF  GRAIN 

Provides  Alternate  Route  to ' 
Support  Policy  of  the 
Pools 

INTERESTING  SITUATION 


HIGHER  EARNINGS 
DOM.  ENGINEERING 


(Continued  on  Pagre  5)  Vancouver  Bureau  The  Financial  Tlmen  I 

Vancouver.  —  When  reports  first  | 
nn|^11T|Nn||in  onf  inn  gained  circulation  that  the  Canadian/ 

KKr.  Iff  mi  1. 1  I  wheat  would  bo  much  less  than; 

A/AlLi  fl  AJAiSAiU  Ail  A  yguai,  Vancouver  grain  handlers  he-  • 

I  AAI^I7H  DAD  CAAM  worry,  and  the  feeling  became  ' 

lillllKr.il  rllK  Mlllll  senerally  current  here  that  this  port’s  ; 
AJV VAAUV  A  vii  UWII  of  the  wheat  movement  would 

- ,  be  the  lightest  in  several  seasons. 

New  Record  Established  For  Now.  however,  the  situation  has 

Bu^ss  and  pnuns,  S™--, i 
Running  Ahead  probably  hold  up  a  large  proportion  > 

-  of  its  1928  wheat  In  Great  Lakes  . 

With  a  seasonable  Summer  Season  elevators.  Old  wheat  is  reported  to  j 


in  informed  quarters. 

Expansion  Is 


facilities  are  being  taxed  to  the  limit.  Qf  .production.  Winter  unemploy- 
Newsprint  expansion  has  fallen  off.  ment,  the  chronic  nightmare  of  the 


titutlon.  Sir  Herbert  Holt,  presi- 1  tillers-Seagram  shares  from  a  high 
dent  of  the  Royal  Bank,  is  a  member  i  of  26%  are  selling  at  18,  represent- 1 


several  new  machines  have  heen.re- 


K  rv,*  •  c’lL  •.  *’^®  winter,  with  output  at  roughly  80%  appoint 

hown  by  Ontario  Silknit  I  for  hydro  machinery  and  other  en-  pf  normal  capacity.  Thornton  would 


meni,  me  cnronic  nignimare  or  me  ine-  n  int.Tl  derline  of  the  share'?  out-  huubiaunaiij.  aiic-ciu,  aim. 

coal  fields,  was  unusually  low  last  standing  of  $16  1‘’5  00o’^  WalLr-  P'f®  additions  and  alterations 

win+ar  at  snc«,  This  appointment  of  Sir  Henry  !  stanaing  oi  ^ib.i-a.uuu.  ''.aiaer  ....-iTiir  tho  neriod.  earnines  should  he 


Breweries  this  year  has  been  run-  throw  its  grain  on  the  market  at  low 
ning  substantially  ahead,  and.  des-  levels. 


With  the  neck  of  the  bottle  cloggeil 


seem  to  answer  ru- 


r^iTderham  and  Worts  is  cellinK  at  the  period,  earnings  should  he  i  eastward  the  logical  course,  in  the  j 

Gooderham  ana  Worta,  is  selling  at  |  ^  moo  /  opinion  of  Vancouver  grain  men. 


Marirota  fAr  tho+  T^nrtinn  Af  tha  mors  that  efforts  ivere  being  made  I  around  17  against  a  nian  or  -o  /2, 
Aatm«n<».  Markets  for  that  portion  of  me  induce  him  to  return  to  Emrland  ^  makiing  the  aggregate  decline  $31.- 
eamlngs,  corporation  s  coal  output  which  is  ■  ft2n  flOfl  Canada  Maltin"  which 

)  almost.  v„  E  story  which  the  Hoh.  J.  H.  1  homas  I  OkO.OOU.  u.anaaa  .uaiiin,,,  -wnicn 


-  glnes  has  Increased.  Alarkets  for  that  nortlon  of  the  that  efforts  -were  being  made 

ureau  The  Finaneiai  Time.  jt  jg  understood  tliat  eamlngs,  oorporltlon’s  coal  output  which  is  to  induce  him  to  return  to  E^Hand, 
— It  is  reported  m  reliable  which  were  equivalent  to  almost  not  aljsorbed  hv  Its  steel  oneratlons  ^  story  which  the  Hon.  J.  H.  Ihomas 
hat  profits  of  Ontario  Silk  $6.25  a  share  l^t  year,  will  show  a  repre^sent  V  Besco’s  Kl^s  h®®  branded  as  “silly.”  It  would 


i  I  when  $^65^was'lndicatcTon  the  com-  j  would  be  to  route  a  larger  proportion 


(Continued  on  Page  5) 


mon  stock. 

Elimination  of  funded 


of  the  new  wheat  to  the  Pacific  coast. 
The  Wheat  Pool  is  extending  its 


ted,  for  the  eight  months  further  gain,  and  there  is  a  feeling  _ _ _ ^ _ _ 

;ust  31  are  slightly  in  ex-jin  some  quarters  that  directors  ^  j  n  HJf  j 

l  profits  of  $187,000  for  the'  might  see  their  way  clear  to  do  jOanct  t^rOgreSS  JVIaae 
928.  This  is  after  giving  something  additional  for  sharehold-  n,, 

depreciation  and  fixed  ers,  either  in  the  shape  of  an  in-  "J'  x^eianese  K^Ouipany 

creased  dividend  or  a  cash  bonus.  - 


also  seem  to  confirm  the  report - - 

from  Ottawa  that  an  arrangement  rr,,,  C_;*A 

has  already  been  made  with  Sir  /TOOlara  omittl  rrOTltS 


has  already  been  made  with  Sir 
Henry  to  operate  the  Government 
railways  for  another  five  years  on 
terms  still  to  be  fixed. 


cleared  the  way  for  a  split  in  the  |  facilities  in  Vancouver  and  would  be  i 
junior  issue  and  this  long  expected  i  able  to  store  a  much  larger  volume  ) 
development  is,  it  Is  stated  in  well  I  h_f;re  and  ship  it  out  to  the  United  ! 
informed  quarters  likely  to  material-  i  Kingdom  and  other  markets  from  > 


On  Substantial  Basis  ‘ze  by  the  end  of  this  year  or  the  he-  I  f™®  f®  a®  ’f  desirod. 


nning  of  next.  A  4  for  1  distribu- 


“This  play  of  the  M'heat  Pool  and’; 


Substantial  progress  both  In  busi¬ 


ness  and  earnings  has  been  made  this  AlheTta  Pacific  Grain  I  improvement.  The  company  is  en- 

I  vear  by  Canadian  Celanese.  Demand  ^  joying  the  benefits  of  plant,  exten-  - — - 

has  been  such  that  production  May  Pay  On  Lommon  sions  with  further  mill  expansion  niijidpnd  Thi*i  Year 

capacity  has  been  increased  by  about  _  necessitated  by  the  increasing  de-  L 

35%  since  the  be^nning  of  this  year.  eamlngs  of  Alberta  Pacific  mand.  l>iiis  progress  has  been  shown  por  Western  bi 

;Sd  thl'^enS  tKlrir-  d^fdJnd^^  onS^co^  Ske^ts  approximating  $.5  a  s 

Profits  considerably  ahead  of  1928  SS  bei^-  inaSumS  tWs'  Earnings  for  the  last  fiscal  period  a r®  indicated  for  Western  Steel 
are  indicated  although  it  Is  unlikely  are  beln-  discussed  -which  covered  only  9  months  oper-  business  of  which  this 


/^f  T-TnwnrH  c^TYiUh  Pqnpr  is  most  popular  forocast  interests  to  keep  prices  at  a  : 

hPPif^  9howinl  with  a  dividend  of  $1.50  on  the  new  b'gh  level  is  undoubtedly  made  pos-  ) 

Mill:>  has  been  show  ling  a  healtnj  gtQpj-  sible  by  the  fact  that  Vancouver  pro- 


has  been  such  that  production  May  PaV  On  Common  \ 
I  capacity  has  been  increased  by  about  •'  ^ ' 

I  With  eamlngs  of  Alberta  Pacific 

i  tipped ^WAr^  ti?P^PriAd°*  Grain  running  at  a  record  level,  the 

!  possiblllUes  of  dividends  on  the  com- 

or  H  if  ®tock  being  inaugurated  this 

are  indicated  although  it  Is  unlikely  yg^r  are  being  discussed. 

that  preferred  Three  years  of  healthy  earnings 

much  more  than  earned.  There  is  a  _ _  ir,  o 


_ _ _ _  vldes  an  alternative  route",  said  a 

>  •  •  J  J  'T'g  •  V  wheat  shipper  here.  "A  certain 

ttVldend  !  his  Year  amount  of  risk  is  involved,  of 

course,  but  It  has  been  minimized  by 
For  W eSiern  tjieei  ths  existence  of  elevators  on  the 
Earniings  approximating  $5  a  .share  Pacific  coast.” 


are  indicated  for  Western  Steel  Pro¬ 
ducts.  business  of  which  this  year 
has  enjoyed  an  outstanding  growth. 
Good  prospects  of  a  dividend  being 


CH.VMBER  OF  COJOIERCE. 

Addresses  by  Dr  Marvin  of  the 
Royal  Bank  and  Senator  Buchanan 


possibility  that  arrears  on  the  senior  placed  the  company  in  a  posi-  the  substantially  higher  productive  inaugurated  at  the  end  of  this  year  before  the  Canadian  Chamber  of 

fssue  which  will  total  28%  next  where  disbursements  on  the  capacity,  earnings  for  this,  its  first  interests  close  to  the  Commerce  meeting  this  week  will  he 

*  -.1  common  could  be  estahii.shed  with  full  year  under  the  new  control.  fnnnd  in  this  issue 


comparative  assurance  of  their  being  should  be  substantial. 
nast^^Jek  from  i  "^“^uitalned.  but  directors  may  decide  The  stock  has  been  comparatively 
mand  during  the  past  week  “om  jjj  n,onths  ranging 

around  22  to  over  30.  between  23  and  27. 


at  is  youf  Investment  Age? 

SOUND  investment  policy  dictates  that  the 
investor’s  life  be  divided  into  three  dis¬ 
tinct  periods.  Investments  suitable  for  the 
young  man  will  be  totally  different  to  those 
for  the  investor  approaching  the  age  of  relaxa¬ 
tion  and  retirement.  Write  for  booklet  listed 
below  that  meets  with  your  personal  require- J 
ments — or  ask  for  entire  series. 

“DlCTIO.VARy  OF  I.NVESTMENT  TEEMS.” 

“The  Creation  op  an  Investment  Policy.’* 

“The  Young  Investor.” 

“Investments  in  the  Ace  of  Maximum  Earnings.’! 

.“INVEST.MBNTS  FOR  THE  PERIOD  OF  RELAXATION.*! 

HTT,  THOMSON  &  COMPANY 


355  St.  James  Street,  MONTREAL 

onto  Ottawa  (Quebec  Hamilton  London. 
inipeg  Saskatoon  Victoria  Vancouver. 


Steel  Car  Earning 
Between  $8  and  $9 

Earnings  of  National  Steel  Car, 
with  the  increased  plant  working  at 
full  capacity,  are  stated  to  be  cur¬ 
rently  running  on  a  basis  of  over  $15 
a  share,  and  while  results  for  the 
earlier  part  of  the  year  fell  consider¬ 
ably  below  this,  between  $8  and  $9  a 
share  is  indicated  for  the  full  fiscal 
period. 

The  company’s  reparations  claim, 
which  Is  stated  to  be  practically 
settled,  will,  If  paid  in  full  without 
inteicst,  represent  $10  a  share  on 
the  outstanding  stock. 


Aircraft  Industiy. 

Last  year  Canadian  aero¬ 
planes  carried  74,689  passen¬ 
gers  compared  with  47.713  pas¬ 
sengers  carried  in  the  United 
States.  Canada’s  327  aero¬ 
planes  also  transported  2,400,- 
OOO  lbs.  of  freight  and  316,000 
lbs.  of  mail  matter.  Aviation 
in  Canada  is,  therefore,  an  es¬ 
tablished  industry.  The  Fin¬ 
ancial  Times  is  closely  follow¬ 
ing  developments  from  the 
commercial  and  investment 
standpoint,  and  news* of  these 
developments  will  appear 
weekly  in  a  department  inau¬ 
gurated  in  this  issue  on  page  7. 


520%  Yield 


City  of  Port  Arthur 

5%  Bonds 

Due  June  1st,  1959,  Principal  and  sOinl- 
annual  interest  payable  in  Toronto,  Montreal 
and  Port  Arthur.  Denominations  $1,000  and 
$500. 

Situated  at  the  head  of  the  Great 
Lakes,  Port  Arthur,  through  its  rail 
and  harbour  facilities,  is  in  a  favour¬ 
able  position  to  share  in  Canada’s 
increasing  prosperity.  The  city’s 
finances  are  in  a  good  position. 

Price:  96.98  and  interest, 
yielding  5.20% 


Wood,  Gundy  &  Co, 

iTeiephone:  Harbour  2131  Limited 


HotUreai 

Toronto 

Uaii/ax 

Saint  Johm 

Qurboc 

OlUtwa 

Winniptt 

Vamcouver 


ChsrloUrtown 

Thru  Rivers 

Riviere-4u~l^p 

BamilUm 

Regina 

Edmoniom 

Calgary 

Victoria 


SL  Jokn*s,  Nfid- 
Rew  York 
London,  Eng. 


Maple  Leaf  Milling 
Company,  Limited 

First  (Closed)  Mortgage 
Bonds,  Due  1949 

We  recommend  these  First  Mortgage 
Bonds  of  Canada’s  largest  flour 
milling  organization  as  a  desirable 
investment. 

They  are  secured  by  assets  conserva¬ 
tively  valued  at  2.9  times  the  amount 
of  bonds.  Earnings  for  the  past  fiscal 
year,  after  depreciation  and  all 
taxes,  were  in  excess  of  4  times 
present  bond  interest. 

Price:  97^  and  accrued  interest. 
Yielding  over  5.70%. 

Descriptive  circular  on  request. 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

H.\rbour  3121  -  ' 
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4  CHAIN  of 

j|MO«E  THAN  600  LINKS 

Mbiw  rfli-Coo  BrnW  of  dw  Bank  of  Meoetaal  fa  Cwiada 
iwma^tHfaof  hankfaf  aatviee  fiem  ooatt  to  ooait. 

>  Each  of  thwe  Bwnirfai  fa^  kdjpful  point  of  cootoet  betoat  tfaa 
paoffa  of  Canada  and  tha  Bank  ofMonttaal,  a  banking  inidtattai 
adioaa  atzasgth  and  aernoa  at*  piacad 
at  tfaa  dapoaal  of  jaauiCwnai*  and  tfaa 
public  fa  anf  fuiavial  inatter. 

"BANK  OF 
MONTREAL: 

LstaHSHcd .  l8i7  1^11 1 P  j| 

•Total  Assets  in  excess  of 


DJinin  nnArrirOP  kite  omtretrt  •«•!?«  made  to-dsy- t>y 
!|iAr||l  rKIIIlKr.^^  Herbert  a  Wngnpr,  president  of  the 

1  nUUIlLiiAJ  Consolidated  Cotnpan.v. 

IM  A  DC  A  CCDUCn  '  bydr»elertric  power  from 

'  111  niXun  uIjAVIjLI  Snaoneharina  'trcr  was  fntro- 

aaatMxa  kruam  f  uv  ,  Baltimoro  about  IfllO,” 

DV  C  f*  DAll/CD  Wsgnec  "it  wsjs  predicted 

DI  U*  V*  rUffIiA  k>7  J-  E.  Aldred  that  hydro-power 

i  woj^Id  haT»>  a  (.titnirlatlT'?  effect  on 
_  ,~T7ii  i  t  'the  consuTTiptlon  of  electricity  for 

Drummondviile  Is  Instance  of '  industrial  purpopp=:  T.h's  has  proven 


Ajfgressive  Policy  Followed 
By  This  Company 

PRODUCTS  IN  DEMAND 

As  a  resiilt  of  the  aggressive  pol- 


ito  he  the  rase,  as  is  shown  by  the  j 
!  pbenomenal  ini-rease  in  the  use  of  ; 
i  electricity  hv  industrial  concerns 
■since  that  time.  This  increase  alone  | 

I  ip  electric  ipdustrial  consumption  in  , 
1S28  over  Ih27  was  greater  than  the  I, 
'total  Industrial  consumption  of  the  | 


POWER  COMPANY 
HEAD  OPTIMISTIC 
ONTE^LECTRICj 

Edward  Anderson,  K.C.,  Pt^ts  I 
Out  the  Wide  Expansion  in  ■ 
Development  j 

ATTFACT^INbuSTRY  i 


Use  Our  Drafts 


Ive  mnufitriB!  roDsumpnon  or  ine  j  Edward  Andersoti.  ! 

Canada  j  In  i  '10. _  i  f  ^  president  of  the  Winnipeg  Elec-  | 

■  kflc  ^oropap.y,  expressed  himself  as  | 

ips,  re- j  TD  A  pTIOMv  ItMTAy  being  optimistic  regarding  the  out- j 
jslon  of  I  s  ■»/»  V  I  lOI  I  look  for  Manitoba  and  Winnipeg  In  j 

of  the  AIM  lAI  DEITDAITTC  i  general,  and  particularly  with  re- 
;  tn  tbej  |n  KLYUrlUEl  •je'ard  to  the  Winnipeg  Electric. 

DURING  YEAR  1 928 : 

plants  ”  jetty  in  Canada,  and  with  the  abun- j 

!  t  o  *  T  £/•  1  dant  electric  power  constantlv  at-  ! 

anaettv!  Volume,  of  Passem^r  Trafnr  In-',  ,,  .  ^  .  .j.  , 

apacTTs  I  t  T  r^fi  /'  »  :  tractln^  new  Industries  it  Is  unques- ' 


Ml 

|||i 


^ic 


Current 

Accounts 


Customers  carrying  business 
accounts  arc  given  every  as¬ 
sistance  and  attention  at  this 
Bank.  Sec  the  Manager  at 
any  Branch. 

thb 

DQNHNION 

BANK 

E«Ubllahed  1871 


Branches  in  London,  England  and  l^etu  Tor\ 

!®aisiaiajaiE®s®araiaisiEBiEJ5ia®aEJEiarai2Jsai2i2isisea2isisrajai^^ 

You  are  cordially  invited  to  visit  • 
the  Montreal  Branch  of  Barclays 
Bank  {Canada)  at  214  St,  James 
Street^  where  complete  preparations 
have  been  made  for  the  conduct 
of  a  General  Banking  Business, 


try  followed  hy  Southern  Canada'  ^  _ 

I  Power  '  o.  in  attrarting  new  Indus- 1 

tries  to  tbo  Eastern  Townships,  ''«'■  |  TP  A  rTffIMQ  FM  fOY 
ports  indicate  a  marked  expansion  of  j  8  l\/iL  I  Ivfixtd  A 

industrial  artivity  in  many  of  the  A  TAI  DCITCAITTI? 

I  larger  ma.niifacturipg  centres  tn  the  | (^  SlLiVIlPlUfi 

Itertitnrv  served  hv  the  coropanv. 

I  J: DURING  YEAR  1 92{ 

I  roDcerns  have  located  their  plants 
within  the  past  few  years.  I  n  ^  *  w  re-  t 

With  the  swinging  inte  capacltv  Volume*,  of  Pgsson^ci'  Trurnr  lo 
■  produrfion  of  the  hig  oi  gianizafion  |  cpeasnH  bv  •'1-4  Per  Cent. 

I  hnilt  lip  h'.  <  anadian  •  ■i>larif‘se._  the  ,  02.1  fil5 

I'ompany  s  works  at  I irummondville  j  ’  ’ 

arc  DOW  experiencing  exceptional  ac-  niv7nriV^n'pAVTR«5 

I  tivity,  Early  ditficult ic;t  of  round  I  *^tW  PIVlllLM.I  I  AYfeKT) 

ing  out  the  cliffercnl  iiiiils  have  long  j  -  - 

!  sinep  hern  overcome  find  dematui  for  Ottawa.-  Elecfrie  Railw'ays  li 
the  company's  products  has  taxed  '  Canada  carried  h2:t,61,'i  passen 
the  tariliiie.s  of  the  planl,  to  keep !  goes  duri.ng  ih.’S  which  was  gn  In 
;  pare  with  the  la.r,gp  aniouut  of  biisi- 1  eroase  ovi  r  Ih.'  1927  traffic,  of  26 
;  ness  offering.  Ueporl.s  .at  the  hc-|G23,d2J  pa? .'ien;;o''s,  or  H  I  per  rent. 


when  you  have  occasion  to  rci 
money.  Issued  in  any  des‘ 
amount  without  delay  or  fon 
lity  at  any  Branch  of  this  Ba 

THE  BANK  Or 
NOVA  SCOTL 

ESTABLISHED  1832 


Our  Montreal  Branch 


Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $270,000,000 


innnths  of  1928  h.sd  shown  an  In- 


creasnH  bv  .1,4  Per  Cent. 
A;  801,02.1,615 

FEW  DIVinEND  PAYERS 


crease  ovi  r  Ih.'  1927  traffic,  of  26, 
G23,d2J  paf.'ieiuic's,  or  2.  1  per  rent.. 


jtiTnahly  destlnod  to  be  the  hlg  In- 
I  dustrla!  city  of  the  west. 

I  Mr.  Anderson  pointed  out  that  the 
big  -new  development  under  way  at 
;  Seven  Sisters  would  ultimately  pro- 
In  ji-ide  22fl.oon  h  p.  to  meet  the  growing 
ti- 1  demands  of  ncv.i.v-eKl.ablished  Indus- 
11'  tries. 

I  In,  f.acf,  based  on  the  rapldltv  with 
■'I  which  the  output  of  Manitoba  Power 


Locate  Your 
Manufacturing  Plant 

♦  »wbere  a  larsre  local  market  ti 

ensy  acceaai 

■— ^here  labour  conditlona  are  the 
the  American  oonttnent* 
^where  Railway  facilities  are  an 

.  .  rs  *  .  ^  —where  power  la  ample  and  relli 

/ftdkstrtol  DsfarMent 

—where  taxes  are  low* 


/ndkstrtol  Dsfartment 

Southern  Canada  Power 
Company,  Limited 
3.90  Corist  ine  Ride.  Montreal 


Fullinformation  regarding  labor  firsts,  sil 
ghdly  sent  on  request. 


trinniii.fj:  of  ibn.  >c;ir  wore  lo  the  of-  accord  in;;  to  ;i  riporJ  issued  dcvclopmcDt  v:?s  ertn- |  Comnanv.  Limited  Fuiiinformaiion  regarding  labor  easts,  si 

tert.  Ih.it  .saicr^  in  tbo  Ifist  thre^?  Dominion  bureau  of  lhc..o  for,  It  Is  safp  to  nr^suTne  n  ■  P  .  ^  gfadly  sent  on  request, 

innnth.s  of  1928  h.ad  shown  an  In-  passen.gcra  include  fho.se  carried  on  i  w  aiting  the  Peypn  ;  3.90  Corist ine  Rldp.  Montreal 

ereasp  of  approximately  lOGf/r  over  electric  railway  cars  and  on  busses  j  c;j,fp,.g  j^^wer  just  as  soon  as  It  l.s  j  - - - - - 

the  corresponding  period  in  the  pre-  operated  hy  the  electric  rallw.ay  i  The  l\Tanltoh.a  Power  develop- I  »  1  O  1  "I  TB 

viniis  year.  Since  that  lime  it  Is  companies.  ment  of  168,000  h.p...  commenced  In:  If*  fTf O  1 

stated  there  ha.s  heen  a  further  revenues  amounted  to  .85R.-  ha22  and  coifipletcd  In  1024.  Is  at  Ihe  m.  w 

uiiirkenin,e  in  the  rate  of  production.  632,761  or  an  increase  of  $2,126,360  ,  p;  pj;pnt  In  full  use.  |  a ■!•■*»*  ol  A 

This  has  been  due  tn  the  .steady  ex-  or  4  per  cent.  npcrating^_rxpcnscs  |  :  lIlllU  9ll  icti  /Al  Ccl  i 

pansion  in  the  vogue  for  celanesc  ^*''' !  S'eveu  Sisters  deve''opmen‘  v.-rs  pro- i 

f.ahrirs,  such  a.s  yarns  for  the  knit-  106.151  and  the  noi  opcr.MinB  rev- j  pppjji,,p  pf  r^hcdule.  Over  800  ' - - -  - . -  -  - 

ting  and  weaving  trade,  fabrics  for  amoiinfcd  to  .$16,8,, 0,01-,  o.  I  mrn  are  at  work.  I’xcavattng  is  now  ~pg-'  ...'.'jg  ■ir.i.s.’g.:  - - - —  . .  .  .i  ^ 

the  rutting  trade  and  department  $960,209  inore  than  for  192i.  j.p,.  pp,,.;.,.  jjougg  pjtc  and! 

stoves  and  other  varieties  of  celanese  tl’c  aO  railways  reporting.  In-  |  concrete  will  be  poured  shortly.  The  V  kT  W  kf  Vh  T  MV 


:  viniis  vear.  Since  that  lime  it  is  companies. 

I  stated  '  there  ha.s  heen  a  further  Oross  revenues  amounted  to  $53.- 
oiiirkenine  in  the  rate  of  production.  632,761  or  .an  increase  of  $2,126,360 
This  has  been  due  tn  the  steady  ex-  or  4  per  cent,  operating  _rxpcnscs 
pansion  In  the  vogue  for  celanesc  "'cre  heavier  Ilian  in  192<  by  $1.- 
■  f.abrirs,  such  a.s  yarns  for  the  knit-  166.151  and  the  noi  opcr.aHng  rev- j 
ting  and  weaving  trade,  fabrics  for  enne  amounted  to  $16, 8,, 0,012,  o.  j 
'the  rutting  trade  and  department  $960,209  inore  than  for  192i. 
i  stoves  and  other  varieties  of  celanesc  ;)9  railways  irportlng,  in- | 


Industrial  Area 


the  Hamilton  and  Dundas  ,pgjQ^.  pejtipp  pf  tjig  raachlncr.'  has 


phenomenal  grotvth  at  J’/ 


1st  uiiH  .Tilly 


2m’  unit  October  i 


'  present  time.  „  i  December  Slst.  I 

A  fiirtber  indication  of  the  proa-  /-o  ”7  ^  i  Pove  an  Indication  j 

perous  conditions  prevailing  in  the  ”'1'^  ”^-7  Incnmo  charges'  T*  ‘'if  demand  for  power  | 

,  district  is  provided  by  the  manner  L chow^Jd  a  mss  and  ^the  !  vm 

in  which  operations  at  the  plant  of  ",p  ‘  -ppp-tpa  .  income  I  i'"''  Inc.reaso  ini 

;  Dominion  Silk  D.vcing  and  Finishin.g  Income  net  earnlnirs  of  the  comptiny  for  the  ! 

:Co.  have  expanded^  The  companj^  only  six  r.MIways  paid  dividends  anioiytrt7'$l74?6  ' 

'wMthin  thTnaM  two  vea!^"’has''aD  although  the  depreciation  and  oth-j chased  from  the  v/innlpog  Eie^ic 
within  the  past  two  >ear.  nas  al  reserves  and  special  charges  |  by  iho  cHy  hydro  sv.^tem  was  doubled 
i  ready  found  its  present  establish-  out  of  income  amounted  to  $7.-  on  September  1st, ’ami  wdll  bo  Irb'cd 

I  ment  inadequate  lo  take  care  of  its  4g5_66.9  as  against  $6,189,648  in  1927.  on  Sepfomber  1st  ne.xt 

,  growing  business  and  plans  are  now*  _ _ _ — _  !  '  ' 

;  being  considered  for  Important  ex-  “  I  i 

I  The.so  develoirmenfs  are  outstand-  IMPROVED  REVENUE  ELECTRIC  ENERGY  ; 

;  ing  among  many  other  factors  which  —  _ 

Tn POWER  CORP.  GROUP  OUTPUT  UP  40  P.C. 

by  Southern  t'anada  Power  over  the  _  I 

past  few  years.  1 1 1..8  x>.  iolir..  -  : 


or  $11, 4(1,1, ijii.  I  seven  iiio.uibB  ended  Julv  .91st.  This  I 

Only  six  r.allways  paid  dividends  j  amounts  to  $192,066.  Power  pur- I 
although  the  depreciation  and  oth-j ch.asod  from  the  M’innlpog  Eicetrie  ! 
er  reserves  and  special  charges  j  by  the  cHy  hydro  s.v.^tem  was  doubled  i 
made  out  of  income  amounted  to  $7.-  on  September  1st,  and  will  bo  Irblcd  I 
485,663  PS  against  $6,189,648  in  1927.  |  on  Sepfomber  1st  ne.xt.  i 

IMPROVED  REVENUE  ELECTWcYnM  ■ 
POWER  CORP.  GROUP  OUTPUT  UP  40  P.C. 


DOMINION  BRIDGE  C 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  A 
ERECTORS  OF  STEEL  STRUCTUI 

HEAD  OFFICE  AlfD  WORKS*  BRAJTCH  OFFICE  AND  wJ 
Laelilne  Leeks,  P.Q.  Toronto.  Ottawa,  j 

P.  0.  Address,  .Montreal,  P.Q.  and  Winnipeg.  I 


Sales  Offices: 


Montreal,  Ottawa,  Toronto,  Winnipeg, 
Edmonton,  Tanconyer, 


Associated  Operating  Utilities  Int.  Power  &  Paper  System  Pro-  i 


Another  Traction  Co.  | 

To  Abandon  Service  i 


Show  Earnings  Grovvth 
in  July 


duced  371,587,000  k.w.h.’s 
in  July 


F.P.WEAVERCOALCi 

LIMITED 


i  MaHtlmr  Biirrau  The  Finnnrfnl  Time*  *  4«  AVir. 

,  thri'o  pov  f'T  utility  companies  in  tno 

'  Saint  .lobn. — Yet  another  Marl- j  Thomson  group  for  the 

•  time  street  railway  company  wants  „r  ,„,v.  showed  large  gains  as 


Both  net  and  gross  earning  of  ['  Xcw  York.  —  International  Paper! 


three  pov  m-  utility  companies  in  the  romnany  system  produc- ' 

.Nesbitt,  Thomson  group  for  Ibe '  ,  i 


time  street  railway  company  wants  n,onth ’(if  Itilv  showed  large  gains  as  '^’^•937,060  liilowatt  hours  of  elec- 
tii  dlsconliniic  its  traction  service,  pnmparcil  wiih  oarning.s  for  the  cor-  energy  in  .Tul.v,  an  increase  of 
Presumably  the  cause  will  be  the  ,<,eponilire  month  of  last  vear  and' "'’er  the  output  of  the  system 
.same  as  that  on  which  the  apnllca-  gwellcd  earnings  for  1928.  In  the  first  seven 

,Unn  of  the  tramway  company  .it  months  of  the  cur-  months  of  (his  year  the  output  of  the 

I  Moncton.  N9R..  and  two  other  com-  .  vr.ir'  above  the  total  for  the  company  was  2.656.542.000  kilowatt 
Ipanles  in  Nova  Scotia,  of  recent  date,  .  '  rrrind  last  vear  greater  than  In  the  cor- 

jeere  based-dw-inditng  service  and  j™, ‘  proportionate  gain  responding  period  of  last  year.  In- 

rt;  . .  „™„.  "mc”  SjSph  5  ;n-.  r  ' 

ition  the  t'alais  and  ,*8t.  Stephen  Street 
Railway  fompany  wn.s  presented  hr 


Domestic 

AND 

Industrial 


Fuel 


tiainvay  «  niripany  ivn.s  prr^’fnipn  nr  . .  -r-  _ .  . 

Or  F.  Nirhnlson  of  Steplmn.  Hr  I  month  of.  July  showed  a 


application  of  the  I’ompany  ,n  qupF-  *  nin’ .  '  *  ]  iJmifed . and  of  the  h>'Hjro-plectrlc  ' 

tion  thp  ralaia  and  St.  SlppTit-n  Street  rnmnanv  for  International  Paper 

Raliwav  fompany  wn.s  presented  h.-  '' mnipeg  Electric^  C  mp  fompany  group. 

O  F.  Nicholson  of  SI.  Stephen.  He  i'Iip  month  of,  July  ^  The  production  o,f  elcctrie  energy 

stated  that  the  railway  has  been  op- i  •’ct  of  $2.->.322  and  “.c’J  {'em  _  in  July  of  International  H.v.dro- Eler- 

erating  at  a  loss  f'.r  some  time  he-!  Power  •  ompanj .  rni  ea.  s.  o  f|.jp  was  51%  greater  than 

cause  of  .iitney  competition  ,ind  thff  net  earnings  higher  bv  ■.  i.(,3.  the'output  of  the  system  in  .tul.v, 

partial  shutting  down  of  the  cotton  '  Following  are  comparative  1928.  Tn  the  first  seven  months  of 

mill  at  MIMtnwn.  A  further  reason  '  ments  of  the  three  companies  tor  this  year  the  output  of  International 
advanced  was  that  the  street  or,  j  July  and  for  the  first  seven  months  Hydro-EIeotrIc.  System  was  2.140.- 


istated  that  the  rallvvay  has  been  op- 1 
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214  St.  Janies  Street  West  MONTREAL 


g  214  St.  Janies  Street  West  MONTREAL  i 

S  Affiliated  tcith  j 

I  BARCLAYS  BANK  LIMITED  j 

@  54  Lombard  St.  Ix>ndaii,  E.C.  3,  EIng.  | 
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BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

BanK  N  ote 

Bond  and  Stock  Certificate  Producers 

I 

in 

Canada 

for 

Banks,  Municipalities  and  Corporations 


k)  jpartial  shutting  down  of  the  cotton  |  Follov 
m  jmiil  at  MIMtnwn.  A  further  reason  '  ments  o 

BS  'advanced  was  that  the  street  or.  j  July  am 
^  jwhich  the  rails  are  laid  in  Milltnwn  of  1929: 
'is  to  he  paved  aud  it  would  cost  the  M 

I  company  between  .fS.onn  and  $6,nnn 
gl  I  to  raise  and  grade  the  tracks. 

0  ;  The  company  asks  ponnission  to 
p  ; abandon  its  street  railw.iy  ser^'ice  opci! 
g  jhetween  falais.  St,  .Stephen  ind 'Mi'.l- 
§  itown.  Hearing  i.s  to  be  hold  Sep- 
b  itenibcr  25th  at  St.  Stephen. 


EVOLVE  METHOD 
CORN  STALK  GAS 

Ftii'mei'  Wni  Benefit  Lsr^ely 
From  Now  .Scientific 
Discovery 


XVlViyiPHO  Kl.ErTRTC. 

3029 

1923 

In<*. 

$ 

s 

1 

,7ti1v — 

Gross  497. 93S 

46,6.134 

32.800 

ripp] .  pxp.  370.044 

362,56.-> 

7.478 

X'jsf  pnrnlnfiTS*  lC7.8r*n 
lYlCipthP 

in3,,66S 

25.322 

IdIv  31 — 

3.583.813 

261,571 

Oppp  r-Tt).  S.712.S70 

2.643.366 

69.504 

eavD.  1.332,513 

940  447 

192.066 

DOMllNMOIV  rOWFR. 

1929 

1928 

Inc. 

$ 

$ 

$  1 

fijlv--- 

rj|>,-,5se  fiafn.  862. 466 

202  078 

77.388 

Op^rat,  TTCp.  249,82^ 

216. #561 

33,1 47 

119.637 

75.396 

44.24  1 

m'^ntha 
«nd  T’llv  31  — 

974. non  kilowatt  hours,  an  increase  of 
54%  over  the  corre.sponding  pertod  ! 
j  of  1928.  The  production  of  the  sys-  ! 
teni  in  the  twelve  months  ended  .lulv  ■ 


twelve  months  ended  .fiily  81.  1928. 

New  Fn.gi.and  Power  Association 
produced  l4u,7n9,nno  kilowatt  hours 


ciafinn  in  Jtiiy,  1928.  and  70%  over  | 
that  of  July.  1927,  In  the  first  seven  ■ 
months  of  this  year  the  output  of! 
New  England  Power  Association  w.as 
1.000,615.000  kilowatt  hours.  .91%  l" 
greater  than  in  the  corresponding 
period  of  1928  and  65%  greater  than 
in  the  first  seven  months  of  1927. 
The  niitput  of  the  association  in  the 
twelve  months  ended  .Tuly  31  wa» 


Confederation  Buildi 

Corner  St.  Catherine  Street  and  McGill  College  Avenui 

Phone;  PLateau  0131 


Dominion  Textile  Co.,  Lir 

- MONTREAL - - 

Manufacturing  I 

PRUE  PRODUCTS 

whlrh  Include 

All  Lines  of  Wlilte  and  Grey  roftons.  Prints,  Sheeting 
Shirtings.  Pillow  Cottons,  Longcloths,  Cnnibrlcs,  Duck 
Bags,  Twills,  Drills,  Quilts,  Bnreoii  Covers,  Towels  ai 
Towelling,  Yarns,  Blankets,  Bugs,  Twines,  Jfarro 
,  Fabrics  and  numerous  other  lines  used  hy  mannt'actiirc 

in  rubber  and  other  trades.  ,  , 


TORONTO 


WINNIPEG 


VANCOl 


Head  Office 
Ottawa,  Canada 


Brsnehea  In 

Montreal,  Toronto,  Halifax  &  New  York 


I  vnnncapolis  —  r'orn  sisiv  e.as  to  .,-ni„e.  g47?4i  'sis 
I  light  and  heat  small  cities  was  an-  ^ 

I  noupcod  at  the  opening  session  of  sot  thf.rN  r'AXAti*  power. 
j  fhe  American  r  hemira!  Societv's  ^'’28  1“?' 

I  sm-enty-eight  meeting  hero  Ordin-  _  * 

grv  sewage  and  plain  corn  staiks  are  rjrc?e  -arn  17’. sag  151  ' 
com.hlned  in  a  cheap,  simple  method  Opeiat  exp.  64.677  sa  : 
which  produces  results  like  those  of  "i'a” 

Aladdin's  lamp  mo.s  'end. 

From  these  two  nuisance  -wastes.  tuIv  .’i  — 

Hnivorsitv  of  Tllinois  chemists  are  re-  Gro.=.s  -am  1,746.73a  1  4’2  ' 
covering  large  quantities  of  methane  Hporat  exp.  9**8.6’3  4S9. 

gas.  plain  marsh  gas,  announced  as  pem  i.iss.nis  i.oa?.^ 

useful  for  heating,  for  operating  '  _ 

autoe.  in  place  of  gasoline,  and  dr1v-  „  ^  ~ 

Ing  engines  producing  electricity  B.C.  Telephone  Buys 

They  also  are  recovering  the  princl-  C. 

pal  ingredients  of  “dry  ice.”  Independent 

They  believe  they  have  an  appar-  - 

atus  so  simple  that,  it  can  he  in-  P«nconv*r  rareaa  The  rinanr 
stalled  hy  any  fawner  to  make  his  Prince  George.  The  f 


«arn  2.506,636  1  044.607  661  o.go  ]. 14 t.c;, 028.000  kilowatt  hours,  an  in- 
Pxp.  1.559.23.3  1  .iOS.-in  360,077  crease  of  28%  over  the  Output  of  the 
g47  54g  636  281  oinoRi  association  in  the  twelve  m.onths 

/  ended  July  91.  1928 


1029 

1928 

I  no. 

t 

4 

$ 

173.303 

151  094 

21.994 

i.  64.677 

59  566 

14,111 

's  100,221 
id. 

191.427 

7.793 

1,746,739 

1  4 ’2  621 

254  11  3 

693.603 

409  1  lo 

118  579 

1.138.946 

1.0O?.4?8 

135. 54S 

1 

Independent  Company 


danallian  ^arbanatc,  IQfmiteb 

Manufacturers  of 

CARBONIC  ACID  GAS 

Guaranteed  absolutely  Pure 

(hmert  in  Canada  of  the  Famous 

BACKHAUS  PATENT 

for  purifying  Recovered  Gas. 


ranadian  Hydro-E.locfrjc  Oernora- 
tion.  Limited,  produced  156.74’9,POO 
kilowatt  hours  of  electric  energy-  !n 
July.  an  increase  of  66%  over  the 
output  of  the  rorpokration  In  July, 
1928  In  the  first  seven  months  of 
this  v-ear.  the  corporation  generafed 
1.140,359,000  kilowatt  hours,  82% 
greater  than  its  output,  in  the  cor¬ 
responding  period  of  last  year.  The 
output  of  the  corporation  in  the 
twelve  months  ehded  July  31  was 
1.808,554.000  kilowatt  hours,  an  In¬ 
crease  of  83%  over  the  output  of 
the  corporation  in  the  twelve  months 
endeS  July  31.  1928. 

Can.  Utilitiea  Acquire 

Melford  Power  Plant. 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coast 


ELECTRIC  DISFLAVl 
COMMERCIAI.  SIGnI 
ASCHCRAFT  SKCw| 


Head  Office 


MONTREAL,  0«e. 


BRANCBES 

FaUfai,  K.8.  Montre«1,  Ou*.  Toronto,  Ont.  Faml’ton.  Ont 

Wfiinlpcft.  Man.  Edmonton,  Alta.  Calvary,  Alta.  Vanconver,  B.C. 


I  atus  so  simple  that  it  can  he  in-  Vanconvsr  rareoa  The  rinanrlal  Tlm»a.  IlsiUfipa  Acniiiv 

I  Stalled  hy  any  fawner  to  make  hi.s  Prince  George.  The  sharehold-  a*  sg  j  n  r., 

family  sew-age  turn  his  corn  stalks  ers  of  the  Fort  George  and  Alberta  Melforn  Power  Plant. 

I  into  one  of  the  needs  of  farm  wives.  Telephone  Co.  controlling  the  local  - - 

j  good,  cheap  cooking  gas.  Tt  requires  telephone  system  aiithorized  their  Toronto.  —  The  burgesses  of  the 

no  machinery;  bacteria  from  sewage  directors  to  enter  info  an  agreement  town  of  Melford  decided  at  the  polls, 
Ido  the  work.  to  dispose  of  the  entire  assets  of  their  to  sell  the  electric  power  plant  and 

i  The  author  of  the  discovery  is  Dr.  company  to  James  Hamilton,  repre-  to  grant  rights  to  the  Canadian  Utili- 
|A,  M.  BusweJl,  Professor  of  Sanitary  senting  the  British  Columbia  Tele-  ties.  Limited,  to  sell  electric  current 
Chemistry  at  Illinois,  assisted  by  O.  phone  Co.  of  Vancouver.  within  the  town  and  district  for  a 

j  S.  Boruff.  According  to  the  agreement,  the  period  of  20  years  for  the  sum  of 

i  local  co.mpany  xvill  he  liquidated  and  $100,000. 

;  Western  Electnc  Contracts  |  Mr.  Hamilton  'will  purchase  the  The  Canadian  Ittilltles  Limited 

Rt«»  ^imnlv  rtf  PnwAv  apsets  from  the  liquidator  at  a  price  propose  to  spend  nearly  $500,000  in 
ror  Dig  t^uppiy  or  rower  gUow  a  very  satisfactor,.  developing  the  local  plant  so  that 

j  Baltimore’s  largest  new  industry,  |  return  to  the  shareholders.  Posses-  the  power  may  be  transmitted  to  the  ; 
jthe  AVestern  Electric  Company,  has  I  sion  is  to  be  taken  not  later  than  neighboring  towns  and  districts. 

contracted  for  a  five-year  period  September  13,  1929.  - 

with  the  Consolidated  Gas  Electric  Prince  George  citizens  are  ver>  TOPPER  DEPOSITS  OF  (',  B, 

I  Light  and  Power  Company  of  Balti-  pleased  at  the  entry  of  the  British  Halifax,  —  Further  development  01 
more  for  all  of  its  electric  power  and  Columbia  Telephone  Co.  Into  the  copper  areas  lying  between  the  Cox 

'Steam  to  he  used  at  the  great  plant  local  field  and  hope  for  a  consider-  Heath  and  Aterllng  Mines  in  Cape 

jnow  under  construction  at  Point  able  improvement  in  the  local  servlet  Breton  is  announced  by  a  company 

I  Breeze.  The  initial  demand  will  be  for  the  long  distance  connection  with  known  as  the  Anaconda  Mining  Com- 

i  17,600  kllow’atts.  Announcement  01  the  rest  of  the  province.  pany.  I 


contracted  for  a  five-year  period 
with  the  Consolidated  Gas  Electric 


1  Breeze.  The  ini 
1 17,500  kllow’atts. 


TOPPER  DEPOSITS  OF  T.  B. 

Halifax,  —  Further  development  01 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


MAPLE  LE^i 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY-BEST  SERVL 

Ethyl  Alcohol— Cologne  Spirit*,  Denatured  Alcohol  (all  1 

ITe  mainlAin  0  Technical  Service  Diviti 
tietnds  ready  at  all  times  to  co-operate  to  t 
Us  ability  with  the  trade. 


Canadian  industrial  Alcohol  Co 
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Government 
Municipal ' 
and 

Corporation 

Securities 


Real  Estate 
Financing 


MORE  INTEREST 
IS  BEING  SHOWN  | 
INBONDMARKET 

British  Columbia  Issue  Will  Offer 
Opportunity  to  Test 
Strength 

HNANCING  IN  SIGHT 


Moves  to  Toronto 


Considerable  Number  of  Issues 
To  Be  Made  as  Soon  as  Price 
Situation  Appears  More  Fav¬ 
orable 

Toronto  Biirrnn  TIio  Financial  Time* 

Toronto. —  Following  a  summer 
I  holiday  resting  iperiod  of  several 
;W'eeka,  during  which  few  new  bond  ! 
I  issues  appeared,  the  Canadian  bond  I 
'market  is  showing  definite  signs  of  a  I 
!  revival,  w'hich  is  usual  as  the  au- 1 


Thomas  Gets  Trade  Support 
Of  Canadian  Business  Men 

Evidently  Has  More  Faith  in  Value  of  Goodwill  Big 
Importers  Than  of  Statesmen 
and  Politicians 

FAREWELL  STATEMENT  IS  MADE  AT  OTTAWA 


Ottn^n  nnrenu  The  Klnnneliif  Time*.  i 

i  Ottawa,  —  Before  leaving  here  to  |ada.  The  Chancellor  of  Exchequer,  ■ 
take  ship  for  his  return  to  Flngland,  :he  declared,  had  no  intention  of  at-  ' 
Rt.  Hon.  .1.  H.  Thomas.  I.,ord  Privy  lacking  preferences  as  preferences,! 
Seal  in  the  British  Government,  in-  but  was  seeking  to  indicate  that  the  j 
formed  newspaper  correspondents  j  sentiment  in  England  was  entirely  ; 
that  he  was  carrying  back  to  the  Old  loppo.sed  to  tariff  walls. 

.Country  definite  assurances  of  Can- i  "We  in  the  British  Empire  have  got  I 
ladian  orders  for  British  goods,  jlo  sit  down  and  face  economic  facts,"  ; 
which  would  help  to  relieve  tinem-  be  said.  "Instead  of  talking  at  each  i 
ployment  there.  To  the  Ottawa  Can-  other  we  have  to  talk  to  each  other." 
adian  Club,  Mr.  Thomas  stated  in  an  He  again  said  he  favored  the  holding 
address  that  he  resrarded  his  mission  lof  the  proposed  economic  confer-  ■ 

-- — . . .  . . . . .  I  '  Canada,  In  which  he  had  acted  the  !ence  in  Canada. 

revival,  which  is  usual  as  the  au-  Barry  German,  resident  partner  in  ,  part  of  a  commercial  traveller,  as  |  “It  will  be  a  sad  day  for  us  in  : 
tumn  season  advances.  The  sale  of  Ottawa  of  Greenshlolds  &  f^o.,  invest-  having  been  successful.  He  said  he  Great  Britain  when  the  pioneer  spir-  1 
few  fresh  issues  have  h»pn  reported  bankers  and  members  of  the  !  ‘o  to  Canadian  ’t  that  has  made  us  a  great  people  is  ; 

as  yet,  nut  tenders  uill  be  opened  «  «  business  men  how  they  could  heln  That's  whv  I'm  acting  the 

shortly  on  several  important  commit-  the  Old  Country  in  the  solution  of  Part  of  a  commercial  traveller.  We; 

ments.  <"8  to  Toronto,  according  to  an  an-kpr  prnnnmir.  nroh’Am  ".T..  vsnt  wnvV  i  win  ; 


RENE-T.LECLERC 

IncM’parat.d 

ty^trMli-  240  St.  JamM  St.  W. 
Quabaci-  71  St.  Fatar  St. 
(asTABumn  imi) 


EQUITY 

A  Stock  may  often 
be  a  well  protected 
and  safe  security, 
while  a  Bond  may 
be  a  speculation. 

[t  is  well  to  seek 
investment  counsel. 

We  invite  inquiries 

(ROBINSONS  CQ 

LIMITED 

ynuEAi.— aiosxiAMxs  sr. 
LXFAX-— U9HOXXJ[S  ST. 
n.OWTO—67  YONGE  SX 


as  yet,  but  tenders  will  be  opened  r.  i  business  men  how  they  could  help  lost.  That's  whv  I’m  acting  the' 

shortly  on  several  important  commit-  ’■®’"®''-  the  Old  Country  in  the  solution  of  Part  of  a  commercial  traveller.  We; 

P’®nt®-  Lnnnllonrfrnnf  .ho  ^er  economic  problem  wiikout  any  ''ant  work.  I  will  go  back  and  say  ; 

One  of  these  is  financing  of  the  romnn  hT=  hoJn^o  |  injury  to  Canadian  industrv  or  busi  there  is  no  doubt  of  the  desire  of  the  I 

Province  of  British  Columbia  to  the  ness  and  without  the  co.st  of  a  sin-  Canadian  people  to  help.  I  go  back  , 

extent  of  $3.000.0M.  5%.  30-year  minent  among  the  t  ® 

my  mission  and  en-  i 

ibond.s  tenders  for  which  will  be  Mr.  Thomas,  who  describes  him-  couraged  in  the  belief  that  you  are  i 

jopened  on  September  ICtli.  This  will  known  Ht®  unofficial  minister  of  un-  prepared  to  play  your  part.  The  i 

come  as  a  te.st  for  the  maTket.  and  Jd%vill  represent  Groens^^^^^  the  British  govern- |  consolation  of  office  is  nothing  to  us  ; 

I  results  of  this  issue  may  determine  co  as  resident  nartner  thoro  ment,  said  he  was  returning  home  '»f  »he  present  government,  but  if 

i  action  on  other  important  offerings  TheVe  wVll  be  no  chance  in  tho  h^'th  proposals  which  he  would  lay  iWith  your  help  I  can  bring  a  ray  of 

that  appear  to  be  in  the  offing.  management  of  the  firm's  Toronto  ^  ticfore  the  government  a.s  to  how  the  ;  sunshine  into  hundreds  of  homes  I  . 

Tenders  were  opened  this  week  on  or  tt,®  Canadians  to  help  the  IviH  be  saisfied." 

Jan  issue  of  $1.312.2()0  VA.%  and  5%  S^m^nager  sfnee  in-  ^'®‘her  Country  could  be  utiliz^.  He  ^  -  i 

debentures  of  the  City  of  R^ina.  due  The  Ottawa  office  wHl  continue  <h®  n®Hire  I  X0R.\M).\  SCHOOL  BONDS.  i 

in  15.  20  and  30  years  This  also  management  of  Eric  IT  proposals,  holding  that  the  Bickle.  Clarke  &  Co..  I.td..  have 

,  should  serve  as  a  test  of  market  con-  annointed  to  that  Dritish  gov-ernment  was  entitled  to  purchased  privately  an  issue  of  $32.- j 

ditions.  nosition  in  1028  A  new  annointment '^®®r  them  first.  It  was  to  be  infer- :  bOO  Town  of  Noranda  Prote.siaiit  ; 

A  parcel  of  $292,830  5%  10  year  office  is  that  of  Fdsnn  C  C®*!  from  his  remarks,  however,  that  School  5%  bonds  maturing  from  1933 

and  15  year  bonds  of  Walkerville.  shp^wood  as  sales  manager  for  Ot-  success  which  he  claimed  had  ;  to  li)43,  at  a  price  of  91.96  and  in-; 

I  Out.,  was  awarded  to  Wood.  Gundy  &  district  Mr  Sherwood  became  c*D®n<lefl  his  mission  and  the  propo-  terest.  This  is  a  cost  basis  of  ap- 

I Company.  The  maturities  between  identified  with  Greenshields  &  Co.  in  he  would  make  had  re-  proximately  6.10%. 

1034  and  in38  arc  being  offered  to  2(^90  suited  from  his  contacts  with  (”301-1  - - 

ithe  public  to  yield  5.40%,  while  the  '  _  adian  business  interests  rather  than  TUP  PCAMAllfflP  I 

ibonds  maturing  between  1939  and  rkmiinrh  through  negotiations  with  the  gov-  |  H  R  rLllilUIVIIL 

1 1943  are  offered  to  yield  on  the  basis  I  Al  T  ADV  pilWCp  ernment  here.  lllli  LiVVllVlTIlV 

I  a.  ‘  CONFERENCE  IS 

EDMONTON  CITY  ofp  this  yfar 

IN  AGRFEMFNT™"."”cLri^^^^^^^^ 

m.^ket  conditions  are  awaited.  ^  ^  ^  .  - - -  I  He  said  that  the  association  of  mi-  i  Ottawa  Will  Have  to  Face  U.  S. , 

!  ,1:^0 City  Engineers  Recommend  Pur- '  grat ion  with  the  unemplovment  i  Tariff  Program  Without 
i  I'SToulS  ctme"  0^  cW  Ex.I»„*.  of  I  Emph^Vi^i, 

I of  Ontario  win  TO-  l'3  bolTo  PLAN  WELL  REGARDED 

ffi^rttVonStat^irboMyei  CONTRACT  Llntar  TOO  win  Sv.  on  „„on,p™’ !  T.w.. 

000,  nut  the  Ottering  may  DC  aeiayea  -  ment  nr^hiem  of  vonr  otrn_infir.i  •  _  rru.. _ j  _ _ ' 


CALGARY  POWER 
EDMONTON  CITY 


chase  and  Elxchange  of 
Energy 

FIVE  YEAR  CONTRACT 


I  problem  was  doing  incalculable 
harm  in  that  it  conveyed  a  wrong 
Impression  not  only  to  the  Domin- 
|lons  but  to  foreign  countries.  "This 
winter  you  will  have  an  unemploy¬ 
ment  problem  of  your  own— infini- 


THE  ECONOMIC 
CONFERENCE  IS 
OFF  THIS  YEAR 

Ottawa  Will  Have  to  Face  U.  S. 
Tariff  Program  Without 
Empire  Views 

PLAN  WELL  REGARDED 

Ol^nwn  Hupen”  The  KInnnrInI  Time* 

Ottawa.  —  The  proposed  Imperial 


I  thnt  Nova  Scotia  and  a  |tesimal  compared  with  ours.”  he  ob-  economic  conference  wiii  not  be  held 

i New  Brunswick  will  each  have  to  fl-  the  revised  offer  of  the  served.  this  year.  That  much  has  been  de- 

LTretoXextf^tof*!  000  000  this  Company  for  sale  and  Mr.  Thomas  Indicated  what  he  con-  termined  definitely.  The  King  gov- 

I  nance  to  the  extent  of  $3,000,000  this  exchange  of  power  be  accepted  by  j  sldered  the  means  by  v-hlch  Can-  ernment  had  been  endeavoring  to 

i  Hamilton  and  Ottawa  are  mention-  city  was  made  to  a  special  meet-jada  might  assist  Great  Britain  when  have  such  a  conference  brought  on 
^d  as  likelv  to  be  in  ^  mg  of  the  council.  The  recommen- I  he  spoke  of  British  investments  in  this  year,  preferably  in  Ottawa,  hut 

i  nn  nithniiffH  Ttiane  'wo  in/Tpfinitf'  datioD  made  by  City  Electrical  annda  and  British  imports  from  the  governments  of  the  other  Domin-  ; 


°^Th!i!^r”a’ImdIan"NWti^^^^^  Superintendent  W.  .1.  riinningham  ;  Canada  and  compared  them  with  the  ions" wcVe“nor ready/"  Now  the'' gov- ' 

wJi  amhnriled  do  tota^^  Professor  A.  G.  Christie  of  the :  treatment  received  by  this  country 'ernment  here  is  exerting  itself  to 

Ini  to  the’^ex\ent  of  $100  090  000  Of  Hopkins  rnivcri(ity,  who  have, from  other  nations  in  the  matters  of  have  it  arranged  for  as  early  as  pos- 

Ifs  ammmt  SmOOOO  S  completed  a  .study  of  the  1  investments  and  trade.  “IVhat  can  isihle  next  year. 

been  ilsi  M-  ^T’X^leavM  $2’ OOO^  situation,  to  the  council’s  special  I  Canada  do?”  he  asked,  "t.et  me  be  j  The  rea.son  for  the  desire  in  Ot- 
oo^rt  finance  wh  rh  mav  annear  on  "hich  forwarded  brutally  frank.  Two  thousand  mil-  tawa  that  the  conference  should  have 

Ihl  m/r^t  in  llod  timi  i®  ^  been  called  for  the  present  year  is 

■pinanrinff-  in  tho  fvctPnt  of  ^3  000  -  company's  revised  offer,  for  n  'T/anada.  It  cn.mc  to  yon  when  it  that  the  government  hoped  to  secure  ' 


the  market  in  good  time. 


TPinanrino-  in  ihn  oYtPnt  of  000  -  *  uutM.  ^  .ii.  m  >i»n  »iicii  u  inat  iHc  govommeni  nopeu  TO  secure 

'oonu  looked  for  from  Vancouver  ’  Hve-ycar  agreement,  consisting  of  was  most  needed  .and  when  most  ;  something  from  it  which  it  could  of- 
i  Toronto  will  also  be  in’the  market  thirty-eight  clonuses  was  read  to  tlie  people  "•®>''fl®’t  look  at  H  has  Ter  to  parliament  next  session  as  an 


The  Prestige 
of  Service 

OUR  reputation  as  invest¬ 
ment  bankers  has  been  | 
built  upon  the  record  of  the  ; 
securities  we  have  under-  j 
written. 

The  severest  tests  must  be  j 
passed  by  securities  to  which  ! 
we  attach  our  name.  En¬ 
gineers,  appraisers,  auditors 
ind  financial  experts,  em-  ' 
ployed  at  our  expense,  must 
report  favorably.  Scores  of 
ipplications  for  financing  are 
rejected  for  every  one 
iccepted. 

If  you  would  like  the 
irotection  and  profit  these 
•igid  underwriting  require- 
nents  afford,  write  our  Ad- 
risory  Service  for  investment 
uggestions.  They  will  be 
ileased  to  help  you.  j 

OEOD.'VbUNC. 

AKtmCLC? 

Head  Office 

ETBOPOLITAV  BUIUIINa  I 
TORONTO 

«aJ  Office:  Royal  Bank  Bulldlna 
hrs  aiNO  at  Ottawa,  London.  i 
[ton,  WinnipoB  and  New  York 


Growing 
order  Cities” 

roit,  fourth  city  In  the 
ted  States,  and  Wlnd- 
Ontario,  center  of  a 
ip  of  municipalities  of 
000  population,  are  au 
gral  community  with 
estricted  "commuting” 
vorkers  and  shoppers. 

Detroit  &  Canada 
Funnel  Company 

Common  Stock 

ides  an  opportunity  to 
•e  In  the  earnings  ot 
newest  type  of  trans- 
ation-utility  between 
e  centers. 

rice  $6.50  per  share 
Urcular  on  request 
WAverley  2303 

lert,  Poffler  &  Co. 

LmiTKD 

5STMKNT  SKCURITIES 
chmond  St.  W.,  Toronto 


SPEAR.MAX,  B.SP.,  M.A. 

TING  .MINING  GEOLOGIST 
AND  ENGINEER 
niiintione.  Report*,  eto. 
nilnary  Explorutloiie  and 
MlniiiK  I’ronrani* 

11-12  The  Royal  Bank  DldK. 
MONTREAL,  RIE. 
e  Address:  ••.4ntiellne” 


I  nt  n  Htpr  dite  lithou-’h  for  the  Council  and  th.at  body  decided  to  ad- 1  henu  .T  good  thing  for  u.s  .ind  for  you.  antidote  to  the  effect  of  the  new 
'nresent  rcoulrcm^ts  are  being  met  ^®®'®  ®°'l  re-conveue  later  to  give  |  Rut  T  want  to  protect  our  own  peo-  i  United  States  tariff  on  Canadi.an 

hv  temnorirv  loans'  Hie  matter  further  consideration.  ple  and  you  also  from  the  sharks  trade.  The  government  also  felt  that  ; 

^  y  1  aa  ■ _  Briefly,  the  proposed  agreement  is!iil>®uf  lamdon  who  say  that  a  dollar  Itf  jt  were  held  in  Ottawa  it  would  at-  i 

-  as  follows:  It  Is  not  to  be  con-  invested  in  Caimda  will  be  worth  a  tract  attention  in  Wa'shington  and  ' 

^  ..  _  1  O  1  i  strued  ns  .a  franchise  to  the  (’.algary  thousand  dollars  next  day.  M'c  are  j  might  have  an  influence  on  the  poli-  j 

GstndCllSin  Hond  dsilcs  Power  Company.  TIhe  company  un-  your  best  rii.stomers,  hut  for  every  jticians  who  arc  behind  the  move  for 

dertakes  to  construct  a  transmi.ssion  Pound  spent  with  us  you  spend  five  raising  prohibitive  tariff  harriers  ; 

line  with  capacity  of  thirty  thousand  Pounds  with  the  United  States.  I  against  (he  products  of  this  country. 

An  analysis  of  Canadian  bond  sales  ]{iiQvolt  amperes  from  Guest  niverjn^ked  my.sclf  how  I  could  f.acc  this  .  pfjijtirjf,],.,  here  reasoned  that  if  i 

up  to  August  31, 1929,  compiled  b>  A.  city,  with  the  utmost  j ®*^u^Hon  in  .a  fair  and  iegitimate  istatesmen  of  the  British  mpirc  were 

F.  Ames  &  Co.  Ltd.,  shows  total  to  {jj^patch.  Tho  line  within  the  city|"^®J’  .uRd  I  thought  that  in  any  husi-  ^  engaged  in  Ottawa  in  seeking  ways  j 

date  of  $385,655,339  as  compared  wdth  company's  cx-l®®'*-'’  y®®  •'’'‘e  doing  or  can  do  I  have  land  means  of  retaining  within  the 

$302,573,151  for  the  same  period  of  right-of-way  provided  by  |  ®®  to  interfere  or  to  Uke  a  ^  Ehnpire  a  large  pari  ot  the  nine  him-  ' 


$302,573,151  for  the  same  period  of 


1928,  and  $324,434,810  for  the  same  ..  ..  to  be  leased  bv  the  com- '  away  from  you.  But  I  .am  jrired  niillion  dollars  this  countr.v  is 

period  of  1927.  panv  j  entitled  to  say  to  you.  not  only  be- Spending  annually  in  the  United 

These  are  classified  as  follows:—  ,  undertake  to  Dur-I®^^”®®  <^®  *'®°  States,  the  tariff  makers  at  Wash-; 

160.209.000;  Munklpal.  reciulre- i  '"’■®  '’=^®  f’®shMn<ton  might  he  given  pause  to  con-  j 

$62,750,739;  Corporation.  $153,695,-  fronf^the  available  nower  blood,  but  because  we  are  your  Rider  the  possible  consequences  of 

600;  Railroad.  $109,000,000.  tTe  cLi ®^d  the  conmanv  a^rols  P®''^  customer,  that  you  should  give  their  policies.  '  i 

Of  the  total  there  were  sold  In  ..X, .  ^  ^  chance,  that  it  is  ;  m.  Hon.  .1.  H.  Thomas  has  as^sured  i 

Canada  $198,759,339;  in  the  United  L-Z  Zm  IhZi'tl  Sh  t  Lwls  I  business  to  deal  as  fairly  and  jiic  Canadian  government  that  the  f 
States  $167,287,000,  and  in  Great  ZVr^Ingei?' for^^Znoltiol y®ur  best  customer  :  British  government  is  willing  to  par- ' 

Britain  $19,609,000.  rromirpZnosef  iindm-  a  serSli''^"  serving  ti^ipate  in  an  economic  and  trade 

The  following  is  a  comparison  of  ”, ^  ;  you  as  well  .as  wc  arc.  !  conference  and  that  it  would  agree 

sales  by  months  during  the  past  of  compensation  to  the  city.  |  ednadian  bu.siuess.  men  told  him  ,  to  its  being  held  here.  .Mr.  Mae- 

three  years:—  one  collar  for,th.,t  while  they  would  like  to  help  .ken/.ic  King  is  authority  for  the 

1927  1928  1929  each  kilow'att  that  the  citys  tcital  the  Old  Country  they  were  appro- '  statement  that  the  effort  to  bring  it; 

T,n  KI  881  158  37  041  456  36.200  369  I  for  power  during  [  „ensive  lest  he  should  do  something  !  ou  this  year  has  been  abandoned.  1 ! 


1027  1928  1929  each  kilowart  that  the  ci 

Tan  518^  158  37  041  456  36,200  369  'nn^imum  dem.nnd  for  pov . I  nousive  lesi.  uu  miuu.u  mjjiiuiiuiis  j  „u  tills  year  has  neen  an-anooneci.  i 

Feb.  22:266  47?  ^he  preceding  12  months  exceeds  .  a  |  to  injure  C.'inadian  interests.  Can- fable  reports  from  England  that  I 

Mar.  19,770.878  12.564.942  52,063,888  PCf  cent,  of  the  existing  effective  ca- ■  adians  could  take  it  U'.nt  tliDio  would  neither  Mr  Bamsav  MacDonald,  the 

hIv  40  9^31^6  m.fts.llo  Vu95r926  The  rc-bc  nothing  of  1h:.t  sort.  Instead  of ,  pHme  Minister,  ‘nor  Mr.  Philip; 

June  79, 686.404  74.768.761  115.392.097  ®'.®^  per  cent,  of  the  cxistla„  (  aneda  hf'ing  mjuvcfl  (brougli  any  o,  isnowdon,  the  Chancellor  of  the  Ex- 

July  33,851.527  10,938,930  40,528,025  effective  capacity  Of  tue  steam  plant  hi.s  propn.sajs,  she  would  be  helped,  icbonuer  might  lie  able  to  come  here.  ; 

Aug.  8.601.015  6,579.800  •969,605  is  regarded  as  a  reserve  for  emer- 1  with  Premier  King  sitting  along- ipj-^  regarded  here  as  a  discourage-! 

Tot.  324.434.810  302.573.151  385,655.339 


!  Fkird  Hotel  of  Montreal,  Ltd. 


Bond  Brevities 


Non^ Callable  Preferred  Issues 


Tot.  324.434.810  302.573.151  385,655.339  S®®®'®®'  ^  ,  |  side  him.  Mr.  Thomas  took  occasion  .  ,  bo  proposal  for  having  Uie  | 

•  The  company  will  not  appeal  tO;to  again  suggest  that  the  recent  !  oontercnce  held  in  Canada. 

a — To  date.  the  hoard  of  public  utility  commls- ;  statement  at  West.min.stor  of  Bt.  Hon.  I _ ! _ ; 

-  sioners  for  revision  of  rates  and  the^lTiilip  Snowden  regarding  Inipprial  ‘  17  J  Q  *|.* 

OffAinncr  tn  MitrlA  deem  any  such  appeal  a  preference  tariffs  lind  been  misrep-  OOnu  DTeVltieS 

^  1  I  '  ®'®jor  breach  of  the  agreement.  ! resented  in  reports  published  in  Can-  j  _ _ _ _ 

Ford  Hotel  Stock ,  ~  ~~  l  r  I  temorso  that  follows  in  the' 

-  n/nnmt  n1lnhJt>  PYf>Tt>Vrt>n  trail  of  failure  and  of  hazardous  im- ; 

Toronto  Bnrenu  The  Financial  Times,  i  vl/al  ^MCi€4C/tG  A  f  Cr  Cf  1  CU  AO  0 1109  I  fortunate  speculation,  distressing  in 

Toronto.  —  In  connection  with  the  »-»«•:  itself,  is  the  more  poignant  in  the 

latest  expansion  of  the  Ford  Hotel  \JTTtiT  £111/091  It  l%i  Tit  /"Isll#  ;  realization  that  in  most  cases  a  lit-! 

chain,  it  is  understood  that  a  group  ^ - - — _  j  fie  sound  thinking,  a  grain  of  prii-  ; 

of  Buffalo  bankers  are  arranging  a  The  changing  trend  in  corporation  vostors.  but  traders  who  have  realiz- 1  denco,  miglit  liave  avoided  it.  There 
public  offering  of  25,000  shares  of  financln.g  which  has  been  a  corollary  ed  substantial  profits  on  tho  marlcet  j  are  so  many  investment  banking  i 

common  stock  of  Ford  Hotels  Com-  pf  fbe  growing  public  interest  in  during  the  past  few  years?  and  wiio  j  companies  expertly  equipped  and  1 

pany,  Inc.,  which  owns  and  controls  common  stocks  as  investment  has  are  preparing  against  a  possible  re- 1  with  outstanding  reputations  for  ; 

Fond  Hotel  of  Erie,  Pa.,  Inc.,  the  resulted  in  the  virtual  extinction  of  vorsal  in  market  sentiment.  The  lat- 1  eood  jmigniciit  and  hone.sty  in  their 

Ford  Hotel  Co.  of  Toronto,  Ltd.,  and  the  old  type  non-callable  iircferred  ter  class,  of  eoiirse,  will  be  atfracted  j  recoraiiiendations,  that  for  one  who 

Fkird  Hotel  of  Montreal,  Ltd.  stock  which,  when  ropre.sentative  of  by  convertible  issties.  but  the  former  i  win  but  think  it  is  the  depth  of  fol- 


1  Proceeds  of  the  Issue  will  provide  a  sound  industrial  corporation,  h.is  are  looking  aroun;l  in  an  endeavour  ly  to  lie  entrapped. — The  National 

I  a  major  portion  of  the  cost  of  the  always  been  a  popular  Investment  to  choose  from  the  multitude  of  pro-  !  t^ity  Company. 

i  hote.l  now  under  construction  in  vehicle  for  the  business  man's  Ikst  ferred  issues  available  those  whieh  i  ^ _  i 

I  Montreal  as  the  third  unit  in  the  where  yield  was  considered  before  have  no  redemption  or  convertible  i  The  stability  of  Canadian  water-  ! 

j  group  which  at  the  present  tline^  is  abvmhite  protection.  provlsion.s  attacl^'l.  That  their  num-  ' power  investment  is  a  subject  on 

operating  a  ten-storey  hotel  of  268  Financing  of  recent  years  has  seen  hers  are  few  i.s  irulicr.ted  by  the  fol-j which  there  is  much  information  . 
.  rooms  in  Erie  and  a  twelve-storey  ^  definite  tendency  to  avoid  prefeired  lowing  list  which  romp?'is:o.s  tiie  picl:  j.ivailable  from  reliable  sources. 


.  rooms  ln_Erie  and  a  twe.vc-storey  ^  definite  tendency  to  avoid  prefeired  lowing  list  wbicli  romp?-is:o.s  tiie  picl:  j.ivailable  from  reliable  sources. 
^  hotel  of  750  rooms  In  Toronto.  It  is  stocks  altogether,  and.  in  the  cases  of  the  sound  repre.^cutativo  issues.  !  study  of  the  range  of  prices  of  the 

I  understood  that  the  stock  to  bo  of-  wliere  preferred  issiie.s  have  been  It  will  lie  seen.  dc?  pito  the  fact  1  bonds  and  stocks  of  leading  Can¬ 
tered  represents  part  of  an  l.ssue  of  gold,  the  securities  havn  Iiad  ri^demp-  that  in  almost  every  case  investment  iiyj.-o  electric  conipanier.  and 

1 50.000  shares  underwritten  by  the  Bou  o.r  convertible  provision.s  at- ;  protection,  both  n.s  regards  equity  !f,f  their  dividends  during  the  past 
I  bankers.  tached.  Thi.s,  of  course,  is  a  sop  j  and  return,  is  healthy,  i hat  the  yields  .  tg,,  ^r  fifteen  years,  a.s  shown  liy  the 

-  thrown  to  the  speculative 'caning.s  of  I  to  tile  invc.stor  are  :  u.listantial  ii>  j  Montreal  and  Toronto  t^tock  Ex- 

!  B.  C.  Calls  For  Tendei-S  On  the  average  present  d  iy  investor,  hut  i  those  days  of  low  int-  rcst  rates.  Of  change  records,  affords  convincing 

the  19  i.sbiios  listed  on'y  10  yield  less  evidence  of  the  sla.bility  of  the  ca 


B.  C.  Calls  For  Tendei-s  On 

i  i  S3  000  000  Of  Debsntur-s i  '■®®^®’'®  '''O  ’  ’'ti'-Titi'-'ctivo  to  ,  the  19  i.sbuos  listed  on'y  ID  yield  less  evidence  of  the  stability  of  the  capi-  i 

j  i>eD*.niur.s|  jjjg^g  for  a  per-:  than  6''r.  and  all  of  tliese  return  .,n(j  ,he  rcgula.rii  v  of  the  inter-, 

^  inianent  high-yield  investment.  1  more  than  5t<.ck.  Obvious  attrac- 1  pg,  Securities  Corpora- I 

I  Tenders  are  being  called  for  by!  At  this  time,  following  .an  extended  j  tions  are  offered  by  such  strong  i 

ithe  province  of  British  Columbia,  to  ,  :?nd  unprecedented  upward  movement  !  ■•cciirities  ns  Abltibi  ~''r.  which  yields  j  '  - - - - - - - - 

i‘ be  received  up  to  September  16, 1929,  in  coni:iion  stock  levels,  intere.-it  is  ;  6  Dominion  Textile  which  yields  ISSUES  . *^01.0.  '' 

Ion  $3,000,000  of  gold,  sinking  fund.  ;  again  turning  towards  preferred  |  6  1%  and  Sherwin  IVililanis  which  I  10-17.' -  S;'i«k.  ?clis*.  &  Phones' 

30  year,  5  per  cent,  debentures,  dat- |  slocks,  not  only  on  the  part  of  in- yields  I  S.te,  inii  oii-  vni  of  .Anialet  Sn.sr..  ! 


lest. — Dominion  Securities  Corpora- 


lon  $3,000,000  of  gold,  sinking  fund.  ;  ^ 
30  year,  5  per  cent,  debentures,  dat-  \ 
ed  September  24,  1929.  The  purpose  ' 
of  this  loan  is  for  the  refunding  Vif  ■ 
.$3,000,000  and  will  not  increa.se  the  ' 
debt  of  the  province.  i 

I  The  gross  debt  of  the  provinre  as  ; 
'at  this  date  including  temporary  bor- ! 
rowings  amounts  to  $92,252,4:10  in  i 
addition  to  which  the  P.G.E.  guaran-  ' 
teed  stock  amounts  to  .*20,160.000  ;  ! 
[sinking  funds  on  hand  $19,905,730: 
self-supporting  debt  $3.S42.!)82:  net 
debt  $88,663,718:  full  sinking  fund 
provisions  are  set  aside  lo  p'ovide 
I  for  the  retirement  of  all  p;-ovincial 
;  bonds  at  maturity.  Sinking  funds, 
at  present  held  are  greatly  in  excess  i 
of  theoretical  requirements.  ' 


.\bitibi  7 '7-  r'inii'lativp . 

I?('lilinc  ('cu  t  i.'i  lti  ~‘"r.  ciiniulativp . 

I'ali.ictiaii  v'i'Hoii.<  i'.<;  u'Ti-oum'ilativa  .. 

r'ii iiP.'uk.ri  tiv;.  viiiiuilfitivri . 

City  liairy  7*7  <"Jiiuiiativ>‘ . 

I'i>mini''n  Class  7'^r  .  iiinii l.i t i vp . 

Dominion  Ti-xtilv  7'':-  i"iiiiiil.'i Li v.' . 

UliU.  Uvilfrif-M  7  Vr  r’llM'llltiVt . 

■laiiiaiva  Public  S'  l-vi'.-"  TC  ciiiiuil:i ti ve . 

J.a'ap  of  Tlip  W'ri'il:-.  7 <7r  fiiniiil.iti ve . 

MontiPiil  CCtt  uis  7^:1  ciiniiilativp  . 

N'aluuial  I’rcwi  l  ies  Vg-  cuniiilativc . 

I'giP’ic  t''lour  7 'k  c'rtnr.ilativp  . 

I'oninans  6ig  .  iiniiilat i VP  . 

gl.crwiii  5Villiains  TC.  ciiniulativp  . 

Itobt  .Sinip.son  I'o  6Cr  ciiniulativp . 

S".  I'anai’a  I*o'api'  iJc;  cuimilativp . 

TinlvPit  Tohaci'o  TC-  lunuilativp  . 

\\oou.s  Maiiiifactii:  iiig  7  c;,  cumulative  ... 


A  pprex  :mate 
V,a!up 
111 
11  ■■ 


cn  yields  ISSUES  .MILD.  j 

3  which  I  .\u.g.  10-17.  -S;isk.  Sclis.  ft  rhones 
I  $.95,100  (HI;  Vi!!,  of  .Anialet.  Sn.sT...  ; 
;  $2,000.00.  ;  Kern  Agencies  Ltd.  ; 

Yipifi  j  .Aug.  20.  -  -  City  of  Welland,  Out.. 

6.30  p.c.  I  $104,215  10.  5%.  20  in  ;;  Dymeiit,  An- 

7  05  p  j  riersoii  ft  Co..  96.56,  cost  basis  5.41%  .  1 

P  *'.  _  _  _  ^  '  _ _ _  _ i 

5.60  p.c,.  I  ;  '  ■ 

^  ®  J I  S.  A.  Morrison  &  Co.  ' 

6  (0  p  c!  I  LIMITED 

::  ;o  If  \  investment  i  i 

p  '  SECURITIES  I 

so  p;/  i  BANKERS 

•;  00  p  i*,  i 

I  p  !  Northern  Ontario  Bldg. 

t.ii\  p:!-!  I  330  Bay  St.,  Toronto  2  j  ■ 

9.30  p.c.  I  I  1 


SevenMetdmhc^Hal^dx 


Founded  in  1869  by  sevTn  merchants 
of  Halifax,  who  realized  the  urgent  need 
of  increased  trading  facilities  for  the  com* 
munity.  The  Royal  Bank  of  Canada  has 
now  reached  its  Diamond  Jubilee. 

To  promote  and  foster  the  hert  inter¬ 
ests  of  Canada  was  the  aim  of  the  pioneers 
who  founded  this  institution,  and  that 
spirit,  maintained  throughout  sixty  years 
of  growth  from  a  local  institution  to  a 
great  international  bank,  still  guides  our 
work  tO'day. 

VOU  WILL  LIKE  RANKING 


The  Royal  Bank 
of  Canada 

Serving  Canada  Since  1869 


As  Your  Executor 

The  Crown  Trust  Company  combines  the 
qualities  of  Human  Sympathy,  Protective 
Care,  Experience,  Financial  Responsibility 
and  Permanence. 

Crown  Trust 


Company 


Trustees 

Agents 


39J  St.  James  Street 

MONTREAL 


Safety 
Deposit 
Va  u  l  t  s 


Consolidated  Press,  Limited 


The  common  stock  of  this  company  has 
been  listed  recently  on  the  Toronto  curb 
market.  At  current  prices  it  offers  excep¬ 
tional  opportunities  for  investment. 

We  have  prepared  a  special  analysis  of 
this  company,  a  copy  of  which  we  shall  be 
pleased  to  send  upon  request. 


R.  A.  r>ALY  &  OO. 

UIMITCn 

80  KING  STREET  WEST 

TORONTO 


TENDERS  FOR  DEBENTURES 

BId.3  will  bo  rcoi'ivcd  by  tho  undorsigiiod  ot  his  office  Uarliumont 
Buildings  Virtorki,  li.C.,  :it  noon  standn.rd  lime  on  .Mondny,  Soptenitior 
16,  192!(.  lor  tliroo  million  I’nivinco  of  British  Colnniliia  direct,  oliliga- 
tion,  gold  sinking  fund  dehenlures.  said  llirep  million  to  lie  on  a 
30  year,  5' r  hasi.s.  payable  in  l  anada  and  the  United  States  of 
America.  Bonds  will  bo  dated  September  21.  1929. 

.Alternate  hid.s  arc  requested  for  price  on  first.  New  York  delivery 
and  payment,  .second.  Victoria  delivery  and  p:iynipnt.  Payments  to 
be  made  witli  accrued  interest  cither  at  the  Canadian  Bank  of  Com- 
nteree  at  Vietoria  or  at  tiie  agency  of  the  Canadian  Bank  of  Com¬ 
merce  .\cw  York  (whichever  payment  is  accepted)  upon  delivery  of 
interim  certificates  without  eoiipons  attached  wliich  will  he  ready  for 
delivery  within  seven  days  from  the  dale  of  purclia.se. 

Tho  riglit.  is  re.served  to  accept  nr  reject  any  or  all  tenders.  Bids 
■must  lie  accompanied  by  marked  cheque  for  fifty  tlionsand  dollars 
whicli  will  he  apiilied  as  a  .guar.antee  to  eomplete  the  purcha?ie  if  bid 
is  accepted.  Interim  ceriifieates  will  he  exehan.ged  for  definitive 
honds  tiiroiigh  the  Canadian  B;ink  of  Commerce  at  Toronto  or  New 
York  wiildn  two  months  from  the  date  of  delivery  of  the  interims. 
l>eriniCne  coupon  Imufi.s  r.iay  aflerw:>rd.:  tic  exchanged  for  fully 
registered  honds.  The  purpo.se  of  this  loan  is  for  the  refunding  of 
$;j.0o0.00iJ  and  will  not  increase  ilie  dciu  c!'  ilie  Province. 

The  gross  rielit  of  the  Provinre  as  at  thi.s  jlale  ineluriing  temporary 
borrowings  amounts  to  $92.252.4.30  in  addition  to  whieh  the  P.  G.  K. 
guaranteed  stork  amounts  to  $20,160,000;  sinking  funds  on  hand  $19.- 
905.730;  so'.f  supportin.g  debt  53.842.982;  net  debt  $88,663,718;  full 
sinking  fund  provisions  are  set  aside  to  provide  for  the  retirement  of 
all  provincial  honds  at  maturity.  Sinking  funds  at  present  neld  are 
greatly  in  excess  of  theoretical  requircmcni.s. 


Victoria,  B.  C. 


\V.  C  SHKI.LV. 

Minister  of  Finance. 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

I4C<)  prn  STREET,  T(X)KE  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 

^  MONTREAL 

Sound  Promotions.  Unlisted  Stocks. 

Agents  for  Real  Estate  Securities  of  Property  Corporation  of  Canada. 


THE  FINANCIAL  TIMES.  MONTREAL.  SEPTEMBER  13,  1929 


■ 


CANArADRYTO 
SHOW  BIG  GAIN 
1929  EARNINGS' 

Report  For  9  Months  Will  Show  i 
Profits  Near  Full  1928  i 
Total 

SS.gcToN  SHARES 

New  High  Records  For  Business 
Established  in  Third  Quarter 
of  This  Year  —  Subadiaries 
Expanding  Rapidly 


Made  A  Partner 


'PUBLISHING  FIRM  WIDE  GROWTH  IN 
TO  SHOW  PROFITS  EARNINGS  SHOWN 
SHARPLY  HIGHER  BY  ELEVATOR  CO. 


Consolidated  Press  Earnings 
Running  on  Basis  of  $5 
a  Share 

$3.34lj\ST  YEAR 


Electric  Ellevator  and  Grain  Pro¬ 
fits  Up  Almost  25  P.C. 

At  $242,250 

$4.70  ON  CLASS  “B” 


Toronto  niirrnii  Tho 


n.inrini  TImrs 


’  I'omnto  narrnu  Thp  riniinrlnl  Tlmpo  |  Toronto  Hurmn  Tho  PInnnrInI  TImM 

"<  'I'oronto.  —  It  Is  unticrsfool  fhiU  |  Toronto.  —  'I'ho  nnnitn!  mpotins:  of 
«  llip  onrnlnRs  of  t’onsolidatod  Press,  lOlectrlc  Elevnfor  ;;nd  Or-nin  Cent- 

'  I-imitetl.  for  the  first  six  months  of  pany  Ltd.  wiM  he  held  in  Winnipes 

the  current  year  are  considerably  in  on  Septeml)rr  lutli  'I'he  stafenie.nt 

excess  of  ttip  same  period  of  1!)28.  for  the  year  endins  .Inly  ."1st  last  to 

;  I-.arnin«s  for  the  period  arc  in  the  j  be  presented  at  this  meetinjr  will 

Toronto. — In  view  of  the  change  x  ‘  y  :  neishborhood  of  $2..'’>0  a  share,  so  reveal  a  very  .satisfactory  state  of 

in  fiscal  rear  of  f’an.id  i  Hrv  PiinRer  jok  ilhal  for  the  full  year  11)211  the  earn-  affairs. 

.Me.  Tnc.. ‘from  one  ending  December  con 

,  .  .  ^  :c#-  por  sharp.  This  rompnros  wilh  $212,250,  ns  f\imp:irp(l  with  $10i.nO0 

oT.'^t  tn  ono  ondmR  Soptoranor  t.n,  ,  jo.irnrrt  for  the  yo.:ir  ondod  Dpcom-  for  tlic  proviuu.s  yp  ir. — an  inorpapo  ; 

eompany  this  year  will  report  earn- i  - ^ hpr  Hist.  11)2S.  and  .$1. .'>•'>  earned  dur-  of  nearly  $!(!. (Kid.  and  comparing  with  | 

ins.s  ffxr  the  nine  montlis  endiiiR  <'!aronce  M  McKenna,  who  has'”’*-  year  rn.ied  December  31sf,  average  operating  p.rofit.s  for  the  pro- j 
September  "0th,  next,  instead  of  re- '  been  admitted  to  partner.ship  in  theP^-'-  codin, r  five  .'ears  of  .$18. .r.OO.  ; 

norfinc  for  the  nlendar  vear  ’riius  '  •^”’0’  of  O'Unrn  and  Williams,  mem-  '•'*10  company  has  a  very  slronp  ^  *10  comii.any  is  eapitahzcd  with  | 
‘  '  ■  ’  ;  liers  of  the  .Mrsnlreol  Stork  ExehanRe  worUinR  eapital  position,  the  curreiii  |.>l.a00  shares  of  c.ass  .\  no  pai  | 

the  hast  quarter  of  the  ealendar  year. Montreal  Curt)  M.irket  has  been  assets  amountinR  to  over  .$700,000  |  value  stork  and  the  same  amount  of; 
1020.  will  he  llie  first  quarter  op  associate.!  with  the  f^rm  for  many  'vhilc  current  liabilities  amount  to  j  no  par  \xilue  class  •■!!'•  common 
C.inada  Dry’s  ne'v  fiscal  year.  j  years  and  is  well  kno'vn  on  the  local  only  about  $1.''.n,000.  The  current  s*nrk.  It  h.as  first  mortRaRC  hnnd.s 


riased  on  kno'vn  results  of  opera-  Street. 

tions  for  the  first  .six  nioni.h.s  and  - 

an  e.stimate  of  operations  for  the  av/vafinvvn  ■  *  *  ■nmwxfn 

qiiarter  cndin.R  Septemher  r.Oth,  1020,  MflM  I  UL  A  I  I  |vTlM|^ 

I  -inad.a  f'ry’s  nine  months’  net  in-  1  Itljiilj  lilullllU 

within  .$100,000  nf  eiiiialliiiR  net' pro-  ^FRVfrT  STATIONS 

fir  of  $2,103,201  for  the  entire  calen-  Qljll  T  ivlj  tJllxllvfllQ 

liai  year,  102S.  This  estimated  show- j  .  _ 

i  Company  Expects  Record  Earn- 

s.l.onn.noii  would  he  equal  to  al'oiit  |  •  rT-i  •  ^  r» 

$.■.,00  a  .share  on  .OOS.SoS  share.s  of  I  ings  1  his  Year  as  Result  of 

|■.•lpital  stock  currently  oiit.standin.s, '  Recent  Acquisition 

and  would  compare  witli  net  profit  of  '  _ 


.asset  fiRiire  quoted  above  includes  j  oiitstandin.R  to  an  amount  of  $450.-1 
tlie  company's  sub.st.antial  invest- 1 000,  The  class  ‘‘A’’  stock  carries  aj 
menl.s  in  hipb-Rrade  bonds  and  com-  .lividend  of  $1.50  per  share  a-nd  pnr- 
mon  slocks  which  are  carried  on  the  ticipalcs  up  (o  $2  00  per  share.  Op- 

eompany’s  books  at  cost.  Subslau-  eratinR  profits  for  the  present  year, 

ti.Tl  appreciation  has  1-iken  place  in  I  "'cre  therefoie  equivalent  to  nine! 
the  value  n.f  these  investments,  hut  |  iimes  bond  interest.  After  providine,  1 
no  eonsideratlou  has  been  Riven  to  for  bond  interest  accrued  to  .liily  ! 
this  either  in  the  balance  sheet  orl^Ist.  the  bonds  oiitstandinp  beln?  j 
in  the  profit  and  loss  statement.  dated  .laniiary  1st.  1020.  and  for  nor-  ' 

The  company’s  publications  are  ni.al  depreciation  there  would  be  | 

ste-adily  evpandinp  while  the  print- j  avail.aWe  $212,000  exeliisive  of  provi- j 
ins  end  of  the  business  is  also  show-  I  sion  for  income  tax.  This  is  e.qtiival- 1 
inp  a  steady  prowth.  The  outlook  ent  to  more  than  $0.70  per  share  of: 


.$2.401, 107  or  $1.72  share  on  .OOS.tlSO  1  r-  -.i,-  -i,  u  -j  j  I  for  the  business  is  excellent  and  in-  fhc  class  “A"  slork  and  $4.70  peri 

shares  of  stock.  ;howii  in  the  first:  •^oriiities  will  he  provided  |  that  the  earninps  per  share  share  o:f  the  class  ’’R"  stork  after  i 

nine  months  of  102$.  the  best  pre-'*^'”'  Dadins  on  the  Montreal  Slock  iof  rominon  stock  should  eonliniie  to  allowinp  for  full  particip.ation  by  the 
'ions  earninps  for  tliis  period.  lOxchanpe  in  a  security  that  tip  to  the.  i  increase  from  year  to  year.  The  com-  cLass  ’’.M’.  j 

This  cstim.ite  is  predicted  on  the  present  has  been  dealt  in  onlv  on  the  I  oi^o  •’n’  ofiniPOiiJ’  I'’  now  Actually  on  its  records,  the  com- 

rcmarkahlo  rrconls  t'.inaila  Di  v  an.L  i  .•  r -u  -r  i  o.  .  !  listed  on  the  Toronto  Ciirh  and  has  pany  makes  provision  for  maximum 

its  v.-.rioiis  .suh.-idiaries  tiave  been  section  of  the  toronto  Stock  n,ppp  .sellinp  in  the  ncipliliorhood  of  depreciation  of  $":!.400,  Dominion  in- 

I  .stahli.shinp  thus  far  in  ilie  ciirimt  .  ‘i''  A’l'i  j  $2.")  a  share.  come  fax  applicable  to  the  biisine.s.s 


((uartcr.  .Sales  of  I'anada  Dry  ginper 
ale  in  August  estalili.sheil  a  new  rec¬ 
ord  for  tim  montli.  wiiIi  earnings 
Keeping  pace.  Orders  liilled  the  first 
two  days  of  Septemiier  were  slightly 
more  than  in0'>  ahead  of  the  corres¬ 
ponding  two  dny.s  in  122$. 

FTofit  Miirgiii  Iiicreasinsr. 


.Toronto  (Tirh,  namely.  Service  Sta- 
I  lions  "A”  slock.  'Iliis  slock  was  one 
of  the  most  active  on  the  Toronto 
list  on  Saturday  and  thousands  of 
shares  changed  lialids  in  a  rising 
movement,  with  the  final  transaction 
jat  84.  \  prominent  financial  group 

an  Montreal  has  taken  a  substantial 
interest  in  Service  Stations  and  ap- 


COSGRAVES ENJOY 
SALES  EXPANSION 


of  last  year  and  carries  forward  to 
surpliKs  account  $lfi.3,00n.  The  hal- i 
ance  sheet  shows  net  current  assets  i 
of  $330,000  after  provision  for  Income  j 
tax.  1 

■Memberships  in  the  Winnipeg  i 
Grain  Exchange  are  carried  at  cost.' 
wherea.s  their  pre.sent  value  is  .about  ' 
$40,000  in  excess  of  this  amount,  I 


..........u.,  ......  u  .  r  U  rv>l  lU  TU’  V...  Hitc.i'ini  m  excess  oi  iiiis  amouni, 

September  4  was  the  biggest  da  v  i  *i‘’”  •n'cn  made  to  list  the' Business  iiacn  IVlontn  I  fus  Year  properties  and  equipment  are  car- 

in  the  history  of  G,  I!.  Seefv’s  Son,  ^lontreal  Stock  Ex-  |  Has  Shown  Healthy  ried  on  the  balance  sheet  at  $774.- 


Ine.,  fanada  Dry's  metropolitan  gen- i meantime,  in  older  i  Growth 

c  al  line  siili.ridiary.  Not  only  are  ^ 

Seely  and  Chelmsford,  the  New  Eng- If*''*'’  **i®  stock  will  be  c.alled  for  Toronto  Bnreaii  The  Fiimnclnl  Time* 
land  general  line  stih.sidiary.  showing  j  •'•mtreal  Curb  imme-  pin.ancial  Times  is 

satisfarlory  inrrc.a.ses  in  volumecom-|'“‘|I^iy-  .iv  monfhs  of  nen  informed  authoritatively  that  <’os- 

pared  with  la.st  year,  but  mar,Rin  of  *5!'^  1*1®  first  .six  months  of  in*,P  pvnort  Rrewerv  the  fiscal 

profit  per  ease  is  being  widened  sub-  "f  Service  Stat.ons  lam.ted^  vear  oF  wh^ch  closes  October  31st 


000  after  deducting  an  accumiilafcd  ' 
depreciation  reserve  of  $118,000.  \ 
Total  assets  have  an  actual  value  i 
of  about  $1.2.50,000.  or  nearly  $2,800  i 
for  each  $1,000  bond  outstanding  ! 


p.ired  "  i  f  h  1  .is  t  ^  ea . ,  Iru  t  mar. gin  ofl  ”1.’  ^  —  ^  Evnort  Rrewerv  the  fisea 

profit  per  ease  is  being  widened  sub-  P™fits  of  Service  St.-itions,  Limited,  vear  oF  wh^ch  closes  October  31s 
stantially  in  these  companies’  plants,  lamountcd  to  $3.1.o  a  share,  an  oquiv-  has  enioved  a  better  vear  thai 

111  one  of  <’he!insford’s  Now  Eiiglan.l  .a’oof  of  $G.30  a  share  for  the  year.  As  i  dVt 


plants,  net  profit  per  case  in  10"n  'bose  earnings  did  not  include  re- 
lias  been  running  IS  cents  ahead  of!li”'’i-‘i  on  recently  acquired  proper- 
la.M  .year,  reflecting  operating  oeon- ■•'O-'’-  expected  that  earnings  for 
ottiies  instituted  by  the  parent  com-  Oie  entire  year  will  run  consider- 
])any.  iably  in  excess  of  this  indicated  fig- 

Wcathor  conditions  in  the  Oana- ;  "l>'e  and  that  next  .year  will  see  much 
rtijin  company’s  territory  have  been  higher  e.arnings  still. 

unusually  favorable  during  the  sum-  ■ - 

mer  months,  with  results  that  the  1  npmTP117PI\  1  /''TIIIITI/ 

net  earnings  for  the  nine  months  '  KH  N H  WH  II  Al  IIVII  I 

ending  September  30  will  a.pproxima- :  ff  Ul/  XIVII I  11  1 

te.  the  corap.any’s  showing  for  the;  AB^  PI  OTP  All  PI  A 


. -  „  ,  TEXTILE  UNITS 

in„7„jp  _p  I  in  1028.  Sales  each  month  to  date  ; 

SHAPE  UP  WELL ' 

n  ernrider-  company  will  close  its  year  with  a 

riirnfoii  fio-  ^air  balance  on  the  right  side.  _  ....  _  I 

1  see  much  I’^iaancial  Times  is  informed  Latest  Acquisition  at  Drum- 1 

'that  t'osgrave  Company  has  done  no  mondviile  is  Bcinsi  Com-  ! 

_  ;  export  business  in  the  past  three  .  in  j 

years.  The  policy  of  the  manage-  pletely  KenovatCd  j 

IVITV  ment  has  been  to  develop  on  a  broad-  -  - - 

I V I  I  Y  cr  scale  its  domestic  trade.  Drummondville  Cotton  Company,  I 


mondviile  is  Bcingi  Com¬ 
pletely  Renovated 


Drummondville  Cotton  Company, ! 


OF  EASTERN  CAR 

Outlook  For  Winter  is  Fairly  j 
Bright  With  Likelihood  of  j 
Some  Idle  Periods 


I  iiuHig  isepiemoer  .51)  will  a.pproxima- j  |  The  hope  was  expressed  by  the  one  of  the  latest  acquisitions  ol  , 

e  the  corapan^y  s  showing  for  the;  A|?  UACTIjDM  P  11  D  i  management  in  the  last  annual  re-  Dominion  Tc.xtile  Company,  is  rapid- : 

entire  ycai:  19.^  j  lip  |<Ujl|<|Sni  I  U IS  .  directors  would  be  In  a  ty  shaping  tip  as  one  of  the  com- 1 

.^‘1®  developed  a  new  ;  |  position  at  the  end  of  this  year  to  pany’s  finest  plants.  All  machinery  |. 

prodiiet  under  the  trade  name  ‘‘Oran- ,  _  TTr;  •  •  resume  dividends.  This  matter,  is  being  modernized  and  recentl.v  the , 

k'i’  ''‘lien  may  prove  to  be  a'  Outlook  For  Winter  is  Fairly  I  doubtless,  wiil  come  up  for  consld-'most  up-to-date  machines  h.ave  been: 

'luii.-ible  contmiition  to  the  com-;  Bright  With  Likelihood  of  eration  before  the  close  of  the  cal-  purchased  from  leading  British  and  I 

pany  .s  line.  This  product  is  made  I  iji  endar  year.  American  manufacturers, 

from  the  same  base  formerly  known  I  Jjome  Idle  Fenods  Q„g  difficulties  faced  by  This  was  formerly  the  .lenks  Cana- 1 

<is  biimero  ,  a  fresh  orange  juice  -  brewing  companies  operating  in  On-  dian  t'ompany,  which  was  acquired  ' 

concentrate.  The  concentr.ate  i.s  New  fJIasgow.  —  A  striking  reflec-  tario  has  been  the  large  number  of  January  1st,  1929,  from  American  in- 

bcing  shipped  frorn  California  and  lion  of  the  activity  now  being  on-  new  breweries  started  in  the  prov-  terests,  wlin.  disposed  of  their  Cana- 

niade  up  into  a  c,arbonated  bevcr.age  joyed,  by  tlic  Eastern  Car  To.,  in  con-  jnee  in  the  past  two  or  three  years,  dian  property  in  order  to  centraliz- 

in  the  plants  of  the  general  line  trast  to  the  quiet  conditions  of  a  all  of  which  are  struggling  to  obtain  their  operations  at  Woonsocket,  K.T.. 

(ompanics,  which  al.so  will  handle  few  years  ago,  is  provided  by  the  a  share  of  the  business.  Eor  the  time  where  thev  own  a  large  ravon  mill.  , 

otstribiitlon.  Although  Canada  Dry  large  amounts  that  are  being  dis-  being  at  least,  this  factor  has  served  The  Sherbrooke  plant,  which  was  I 

nas  not  Rushed  the  sales  of  this  pro-  tributed  in  wages.  to  curb  normal  expansion  in  the  the  Canadian  Connccticutt  Cotton! 

ouct  to  any  great  extent,  the  steady  Approximately  $100,000  was  paid  ;  business  of  the  older  companies.  Companv.  hofore  it  was  taken  over, 

up'vard  curve  in  sales  since  its  re-  :  out  on  the  regular  pay  day  recently  1  - -  by  Dominion  TextUes,  and  the  Drum- ' 

<*if„<''i'’iPi”i>’  at  the.  Eastern  Car  plant  and  the  vVineries  Profits  Show  mondviile  mill,  arc  large  mamifac-  ■ 

to  believe  it  ultim<ately  will  prove  a  Steel  AVorks.  it  is  currently  reporteo  !  rroms  onow  turers  of  tire  fabric  Roth  are  re-! 


subst.antial  moneymaker. 


Production  of  Austin 


■ing  at  least,  this  factor  has  served  The  Sherbrooke  plant,  which  was  i 
curb  normal  expansion  in  the  the  Canadian  Connccticutt  Cotton ! 
isiness  of  the  older  companies.  Company,  hofore  it  was  taken  over  . 

- -  by  Dominion  Textiiles,  and  the  Drum- ' 

/ineries  Profits  Show  mondviile  mill  arc  large  mamifac-  j 

I  c  D  r-  1  turer.s  of  tire  fabric.  Roth  are  re- : 

Increase  ot  1 J  rer  Cent,  ported  to  he  particularly  busy,  and  j 
Toronto.  —  At  a  meeting  of  the  are  running  at  a  rate  close  to  capa- 1 


'ncjTTii'YkGr.  Jon  tlio  stroot,  liprc.  I  his  is  the  I  lncirc&sc  or  1«5  *  cr  ^cnt»  ported  to  l)e  p3,rticuln.rly  busv  nnd  j 

'  Rc.«t  pay  since  the  boom  days  of  the  I’oronto.  —  At  a  meeting  of  the  are  running  at  a  rate  close  to  capa- 1 

nf  Austin  war,  and  the  circulation  of  the  Board  of  Canadian  Wineries  hold  on  city  in  order  to  keep  pace  wilh  the  j 

_  ,  ,  ”  1  ,  'mount  ill  Ilie  business  districts  of  September  3rd  last  satisfactory  pro-  demand  for  their  proidiict.  I 

Car  to  be  Rushed  Ph''"'  country  helps  materially.  gross  was  reported  and  the  regular  -  - -  ! 

- -  -’nU.m.r'^'Znths’  "\'nne''arr'' fairiv  '  ^  <ii^;idend  of  12V2C  per  share  Standard  Lime  Acquired  i 

RiiCcr  P) --Thp  inr.oi  (I,.:.  nioiitlis  appcars  fairly :  was  declared  payable  on  Octo.ber  r.  1  .r-  ! 

la.  Jhe  local  plant  the  :  t,iu,  there  are  likely  to  be  ;  1.5  th  next  to  shareholders  of  record  By  Canada  Gypsum  Co. ; 


tho  A,.c..tir.  p....  ■■ _ I  igDi.  iniL  iiieiu  .111-  iinii.v  lu  iw  ,  i.itn  next  TO  snarenoiaers  ot  recora  v.«. 

the  .XintiKdii  Austin  t  ai  Company  :  some  Idle  periods  due  largely  to  the  ;  September  30th  _ K 

'mr  v^nexT  lic'^ctiou  j  faii,,,.o  of  the  whe.at  crop  in  Western  I  Retail  sales  are  good  .and  gross  I  r  r  „j,ire  president  of  Canada' 

•r'lrs' n  riiv'cn,  ri  •.ffnVn”-!  *  I  CatiatUi.  It  is  reported  that  the  large  ipcome  for  the  present  Calendar  year  I  ^  Alabastine  ltd  an 

PiH«  f  vLi  c  attcrna.d,  Dias  ear  orders  which  were  expected  at  1  to  date  shows  an  increase  of  morein-^®e"’  p!no‘,ia  -vnsi  ni’  h-s  ' 
Kills,  diiocloi.  P.ud  ioccutl\.  Ho  tbe  car  plant  to  take  care  of  the  '  than  The  company  has  been  i u vi>Phnm  lit*.  , 

-added  that  het'veen  2.000  and  2.500  ,,iders  which  are  being  completeo.  i  yjaSu.a  iV  imprLng  .and  enTarSn^^“\- 

men  would  he  required  .and  that  ^re  not  being  placed  as  early  as  ex-  ,  ft s  Sties  .an7 goes  into  the  pro ^  Company.  I-'-nitcd.  of  , 

many  refinements  of  the  Eti,Rlish  ;  „ected.  The  railways  are  moving  j  ent  pressing  season  with  a  large  in- p  H’;'®’;  '*'?'  'f p. 

model  were  planned  for  the  Amen- |  slowly  in  placing  uew  orders  for  cre.ase  in  its  capacity.  The  cash  posi- j o.f' If  ’  u ‘1  \fonc" ' 

c.in  motoring  public.  I  he  cars  are  j  rolling  stock  and  there  has  been  con-  tion  is  excellent.  S.ind  Comjjanj,  Limited,  Mont-, 

cost  from  $400  to  $500,  accordiag  to  ■  sideriihle  hesitancy  in  placing  new  j  _ _  ireal.  ^  j 

the  model.  j  business.  While  the  increased  prices  ^  I  The  business  and  assets  of  these' 

The  deed  for  the  fifteen  .acre  site  ,  wliich  the  farmers  will  receive  foi  ; •  hRa  BKLn  FRIES  niVTDLXI)  1  companies  are  now  ow-ned  l)y  Slanrl- ; 
and  factory,  formerly  the  projicny  of  ■  their  grain  as  a  result  of  the  rise  !  Official  announcement  is  made  of  a  Lime.  I.iniiled.  11  Quebec  eom-  i 

the  Standard  Steel  Car  v'omp.iny.  has  .  in  wheat  jirices  will  help  the  farmer,  '  2'/r  quarterly  dividend  on  the  issued  P-auy.  with  a  capitalization  of  $000  -  ' 

passed  to  the.Nmeriean  .-Xii.stin  Com-  it  means  ttiat  the  smaller  crop  will  ,  capital  stock  of  Western  Breweries.  ,  H'lO  of  (fK  first  mortgage  15-year  | 

p.inc.  .-XcTorriing  to  this,  the  Austin  give  les.s  woik  to  the  raihvays.  and  il-td.,  to  he  paid  on  October  1st.  This  iboncls,  $000,000  of  044OK  10-ye.ar  do-  ; 

Company  paid  $1,000,000  ami  otheriniay  cause  them  to  place  .sm.aller!is  the  regular  quarterly  dividend  j  hontures  and  10,000  shares  of  n  i  pa."  ! 
valiiahle  considerations  for  tins  .site,  iorder.s  for  freight  cars.  That  is  the  and  is  payable  to  shareholders  of  lvalue  c-oniinon  stock.  All  of  t’.ie  de-  | 
It  is  estimated  here  that  the  price  opinion  expressed  by  a  man  here  record  at  close  of  business,  Soptem- , bent iires  and  common  stock  are  own ■  j 
was  approximately  $0,00$), 000,  ‘close  to  Bestne  inner  cireJes.  her  14th.  jed  by  Canada  Gypsum  and  Alabis-i 

_  _  _  tine,  I.imilcd.  I 


acquired  the  business  and  assets  of 


<^Announcing 


the  opening  of  a 

Vancouver  Office 

to  serve  our  clients 
on  the  Pacific  Coast 


789  Pender  Street  West 
RONALD  A.  BUCHANAN 
Manager 


W.  C.  Pitfleld  &  Company 

Investment  Securities 

Head  Office  -  -  Montreal 

TORONTO  OTTAWA  QUEBEC  SAINT  JOHN,  N.B.  VANCOUVER 


I  Retfal  Pipe  Line  to  CalRarv.  j 

.  CDlfrrirj-  niircnii  The  KInnnrInI  Tlni«*«.  ! 

I  Calgary. — Work  on  the  new  pipe] 
■  line  being  built  by  Alberta  Dipeline 
;Compa,ny,  Limited,  from  'riirncr  \'.al- 1 
I  ley  to  the  Regal  refinery  at  Ealgaivy,  j 
iwill  soon  be  in  full  swing. 

I  A  gang  commenced  cutting  brush  i 
jnn  the  right-of-way  over  a  week  ago.  j 
and  the  ditcher  will  be  started  very, 
(Shortly.  '  ; 

I  Officials  of  the  company  expect  to 
jhave  the  line  completed  before  Orto- ; 
her  Isl,  said  Floyd  J.  Muff,  manag-  ■ 

I  ing  director  of  the  Regal.  . 

I  The  lines,  which  will  be  4  inelie.®  \ 
.in  cliainetcr,  will  ho  28i/^  miles  in! 
length  from  the  north  end  of  the  I 
I  field  to  the  refinery.  A  shipment  j 
Iof  1-ineh  pipe  has  arrived  at  C,a.’g.ary,  | 
’.ind  other  shipments  will  arrive  in 
Iqiiiek  succession,  and  he  distributed 
|. a  long  the  right-of-way  without  de- 
:iay. 

M-W  RROKFRAGi:  Flu’ll. 

;  Formation  is  annoiinreci  of  the  , 
‘firm  of  Ig'ighton,  Meinnis  anti 
‘  Allery.  Limited,  to  transart  ,a  general 
I  brokerage  hiislness,  specializing  in 
1  mining  and  oil  shares.  The  firm  has 
j  niemhership  in  the  Consolidated  Min- 
i  ing  &  Oil  Exchange, 
j  The  partners  are  George  E.  lyelgh- 
jton,  .M.  A.  .MeInnis,  and  G.  H.  Adlery. 
j  formerly  of  Solloway,  .Mills  &  Com- 
pany. 

The  Financial  Times  reaches  a  j 
class  of  people  who  are  Interested 
J  and  able  to  buy  investment  securi. 

‘  ties. 


Investment  by  Mail 

T^venty  years  ago  Greenshields  &  Co  in¬ 
troduced  a  ncAv  factor  into  the  investment 
business  of  Canada  by  founding  a  depart¬ 
ment  for  the  conduct  of  investment  by  mail. 

Experience  counts  in  this  as  in  other 
fields  of  endeavour.  The  building  up 
of  an  organization  of  trained  correspon¬ 
dents,  equipped  with  knowledge  of  the 
many  phases  of  the  investment  business, 
a  sympathetic  understanding  of  investors’ 
problems  and  an  eagerness  to  co-operate 
with  all  inquirers  for  information  is  a 
matter  of  slow  evolution. 

This  organization’s  experience,  Avhich  has 
been  used  successfully  by  thousands  of 
investors,  is  freely  at  your  disposal. 

Address  your  inquiry  to  our 
Correspondence  Department. 

Greenshields  &  Co 

Investment  Bankers 
Members  Montreal  Slock  Exchange 

Montreal:  17  St,  John  Street 

>  '  also  lyfiount  Royal  Hotel 


OTTAWA 


QUEBEC 


CANADA  BREAD  COMPANY,  UMITE] 

BOARD  OF  DIRECrORS 

HENRY  F.  GOODBRHAM,  K.C.,  Prwideitt 
J.  H.  McConnell,  MJD.,  Fltst  Vice-Pfesldant  C  W.  BAND,  Second  Vice-President 
D.  O.  KM -IS  H.  J.  SYMINGTON,  K.C  T.  P.  LOBLAW. 

A.  A.  R'YLEY,  General  Manager 

Balance  Sheet  as  at  June  50th,  1929 


ASSETS 

Cash  on  band  and  in  Banks  ... . . 7. —  ^  208,403.50 

Call  Loans  _ 225,000.00 

Investments  . . . . . . -  294,512.32 

Accounts  Receivable  . . . . .  282,143.61 

Ingredients  and  Supplies . . . 174,052.77 

Expenses  Prepaid  . 21,032.72 

Land,  Buildings,  Equipment,  Goodwill,  etc.  7,679,641.34 

^,884,786.26 

LIABILITIES 


^,884,786.: 


$  332,881.96 


Current  . . — .  e  332,881.96 

Accounts  Payable  . . . . ^  216,434.44 

Wages  Accrued  . — . . . —  34,309.59 

Tickets  Outstanding  . 16,512.93 

Preferred  Dividend . . . . . — — . _ 65,625.00 

Mortgages _ _ - . . . — — . .  10,200.00 

Bondholders . . - .  1,024,795.00 

First  Mortgage  6%  Gold  Bonds .  ^  y?9,800.00 

Accrued  Interest . . . . 2 ‘",995 .00 

Capital  Stock . . . . .  3,775,000.00 

First  Preference  Shares .  ^1,250,000.00 

Class  B.  Preference  Shares .  2,500,000.00 

Common  Shares  —  No  Par  Value 

(200,000  Issued)  _ 25,000.00 


10,200.00 

1,024,795.00 


Surplus  and  Reserves . . . - . 

Reserve  for  Depreciation . . .  ^1,599,660.59 

Contingency  Reserve  . — .  100,000.00 

Income  Tax  Reserve . — .  55,000.00 

Surplus  _ _ _ _  1,987,248.71 


SURPLUS  ACCOUNT 


3,741,909.30 


^8,884,786.26  ^8,884,786J 


Balance  at  Credit  1st  July,  1928  . — . — . — ^1,796,636. 

Revenue  after  Changing  Bond  Interest .  952,032, 

Interest  from  Investments . . . -  27,566. 

Profit  on  Sale  of  Investments . - .  12,585, 

Depreciation  on  Plant  and  Buildings . .  ^  281,814.34 

Federal  Income  Tax  Year  Ended  June  30th,  1928 . .  52,258.82 

Reserve  for  Federal  Income  Tax  Year  Ended 

June  30th  1929  . —  55,000.00 

Fir^t  Preference  Dividends .  87,500.00 

Class  B.  Preference  Dividends .  175,000.00 

No  Par  Common  Dividends .  150,000.00 

Balance  at  Credit  June  30th,  1929 . .  1,987,248.71  _ _ 

^2,788,821.87  ^2,788,821. 

HENRY  F.  GOODERHAM,  President 

We  have  examined  the  Books  and  Account*  of  Canada  Bread  Company,  Limited,  for  the  y 
ending  30th  June,  1929.  ~ 

We  certify  that  all  our  requirements  as  Auditors  have  been  complied  with,  and  report  that, 
our  opinion,  the  above  Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of 
position  of  the  Company’s  affairs  at  30th  June,  1929,  as  shown  by  its  books. 

OSCAR  HUDSON  Bc  COMPANY, 

Chartered  Accountai 
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MontrealTrust  ©mpany 

ESTABLISHED  1889 

Paid-up  Capital  •  $2,000,000  RpserT*  -  $2,000,000 

MONTREAL  -  HALIFAX  -  TORONTO  -  WINNIPEG  -  EDMONTON 
CALGARY  -  VANCOUVER  -  LONDON.  ENG. 


Board  Of  Directors 


Sir  Herbert  S.  Holt,  President 
A.  J.  Brown,  K.C.,  Vice-President 
F.  G.  Donaldson,  General  Manager 


CAN.  BAKERIES  TO  “  HEALTHY  SEASON 

SHOW  PERIOD  OF  "  LOOKED  FOR  BY 

SOUND  PROGRESS  EARLY  LKIJNG  FOR  MASSEY  OFFICIAL 

Increasins  Comnelition  to  Be  PRAIaIE  CITIES  CO#  Volume  of  Busineu  in  Sierht 


HEALTHY  SEASON 
LOOKED  FOR  BY 


Big  Expansion  Program  This  | 
Year  Indicates  Business  i 
Growth 


Robert  Adair 
T.  E.  Aldred 
George  Caverhill 
Hon.  N.  Curry 
Hon.  R.  Dandurand 
G.  H.  Duggan 

Gordon  \V.  MacDougall,  K  C. 
W^M.  Molson  Macpherson  . 


Hon.  Smeaton  White 


A.  D.  MacTier 
C.  B.  McNaught 
C.  E.  Neill 
Hugh  Paton 

E.  L.  Pease 
John  H.  Price 

F.  W.  Ross 

Julian  C.  Smith 


I  Increasing  Competition  to  Be  I  vlIILiU  Volume  of  Business  in  Sight: 

Offset  by  Growth  in  _  - r—  Approximates  1927 

Population  Expansion  Progr^  This  Total  i 

-  Year  Indicates  Business  - - 

COVERS  WIDE  HELD  Growth  OUTLOOK  IS  GOOD  | 

Vancouver. — Although  competition  Toronto  Barenu  Thr  Financial  Timea  Brantford. — "The  volume  of  pros- 1 
in  the  bakery  business  has  become  expected  that  ap-;  pective  business  is  as  large  as  the  : 

....  ..  .  plication  will  be  made  within  the '  amount  actually  done  two  vears ' 

more  severe  within  the  past  year,  the  weeks  for  the  listing  of  the  ago,  when  conditions  reached  a  de- 

Canadian  Bakeries  Ltd.,  for  the  year  j  shares  of  Prairie  Cities  Oil  t'ompauy  gree  of  normaJcy.”  was  the  optimis-  ! 

ending  August  1.  1929,  is  expected  on  the  Toronto  Curb  Market.  This  tic  tenor  of  n  statement  made  hv '■ 

to  reflect  the  general  progress  in  1  i^^sue  was  brought  out  several  an  official  of  the  Massej-Harris ; 

.  .  ..  ..  ,  i  months  ago  by  McLeod.  A oung  Weir  farm  implement  company.  ! 


Drury  &  Co 

INVESTMENT  BANKERS 


Vancouver. — Although  competition  Toronto  Barenu  The  FInonelal  Times 

in  the  bakery  business  has  become  expected  that  ap- 


the  West,  according  to  the  Financial 
News  of  Western  Canada.  The  date 
of  the  annual  meeting  has  been  set 


and  Company,  at  $2.5  per  share.  He  declared  that  the  situation  was  ' 

The  copansion  programme  of  the  far  from  discouraging  and  that  the  ; 
companv  in  Winnipeg  and  through-  company,  now  working  under  the  i 


MARITIME  RAIL  GROWING  BUSINESS 
DEVELOPMENTS  FOR  EASY  WASHING 


or  /,,,  company  in  Winnipeg  and  through-  company,  now  working  under  the' 

for  October  21,  b>  which  ^  oiit  western  Canada  has  been  on  a  system  established  a  year  ago  to, 
financial  will  he  a\aiiaDie.  large  scale  this  year  and  i.^  nearing  equalize  production  over  the  entire  I 

In  view  of  the^  recent  entry  of  an-  and  this  heralds  sub-  year,  is  looking  forward  to  a  real! 

other  strongly-backed  bakery  Cham  I  growth  in  business  and  pro-  progressive  season.  | 

into  the  \\estern  Canadian  next  year.  Five  new  gasoline  By  new  system  which  was  ; 

filiated  with  one  of  the  '^'‘ge  mill- 1  completed  up  to  inaugurated  at.  a  great  saving  of, 

ing  companies,  it  is  ooosideied  pos- j  Sixty-five  money  on  both  employer's  and  em- ; 

sible  that  the  net  earninnS  o  ana  i  warehouses  have  been  con-  Ployees  parts,  beneficial  results  are, 
dian  Bakeries  Ltd.  may  not  ^how  j  expected,  it  was  said.  .Steady  em- 1 

any  great  increase  as  c_ompa  red  witn  I  now  for  the  active  harvesting  |  PJo-'m^nt  with  the  normal  staff  of, 

about  850  throughout  the  entire  year 
will  not  only  raise  the  efficienov  but 


Drury  &  Thompsqn 

Members 

MONTREAL  STOCK  EXCIIA.NGE 
MONTRE.AL  CURB  .MARKET 

MONTRE.\L 


d60  St.  James  Street 


HArbour  12S4 


Improvements  in  Service  to  Be  Company  to  Benefit  L 
Result  of  Changes  Being  f*’®™  o"  New 

Made  or  Planned  Patents 


u  »  V  h-ation  now  for  the  active  harvesting  PJoyment  with  the  normal  staff  of 

the  previous  year  when,  after  pro\i-(  about  850  throughout  the  entire  venr 

nillU'  Sion  for  bond  interest  and  dividends  |  '  warehouse  business  Is  an  Im-  o"*y  raise  the  efficiency'  but 

I  on  preferred  stocks,  the  net  earnings  companVs  stahilize  the  output. 

Larvelv ^  approximately  $3.30  a  |  warehouses  are  .  >®ar  with  the  new  policy 

share  on  the  common.  Operating ,  railwavs  '‘a  infancy,  we  were  feeling  our 

W  profit  for  the  year  ending  August  ul.|  convenient  to  the  farming  commun-  ^^'^y  toward  the  goal  which  we  now 


Maritime  Bareou  The  Financial  Timea 

Saint  John. — Railway  matters  both 


Toronto  Bnrenu  The  Flnanclnl  Timea 


profit  for  the  year  ending  August  ul.  I  fg^ming  commun-  ^^y  toward  the  goal  which  we  now 

1928,  Avas  $152,031,  after  providing  pgrmers  who  deliver  their  ^’^Pe  "o  have  attained.”  it  was  stat- 

for  depreciation.  ,  ,  *  products  bin*  gasoline,  oils  and  and  now  that  inventory  has 

An  encouraging  factor  in  the  out-  jn  pujif  jo  meet  their  re-  completed  and  the  factory  men 


Toronto.  —  Easy  Washing  Machine  •^'’'^,.imnotft^n^wni’L^ofVset  ^  'P'irements  over  a.  period. 

Amwsnv  T.tH  th.  riJf.  Vl^  Mechanizing  of  the  farms  in  the 


ed.  "  and  now  that  inventory  has  I 
been  completed  and  the  factory  men  j 
are  practically  all  back  from'  holi-  I 
days  we  are  beginning  a  season,  j 


definite  and  prospectWe  have  been  Con^P^ny  Ltd.  has  the  rights  to  use  |  jjjp^pggjjjg  measure  by  the  steady  growing  v,apidh"^'bofh  for  outlook  of  w  hich  is  exceptional- 

to  the  fore  in  the  Maritimes  of  late,  the  patents  of  the  Syracuse  Washing  |  growth  in  the  population  of  the  cen-  p„i‘tivation  and  harvesting  Farm-  '>’/®®^' 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


bucto,  on  the  Straits  of  Northumber-  ^uUed  In  enormous  business^ for  cent-  and  Moose  .taw.  Saskatoon,  j  ha„' ouTstandinE  50-1'’®'’  actually  closed  up.  a  fact  j 

^i®b1ns  snlp'mdits.  Tbe  IiiiG  tHat  +vi.a  Albert,  S3.slv3tcbe^A3iii 

is  some  25  miles  In  length  and  has  ^.onderfiil  sales  records  of^ the  Svra-  Controlled  By  Maple  Leaf. 


Canadian  Government.  Municipal  and 
“Dollar  for  Dollar"  Bonds 


Canadian  Pacific  Building 


Toronto 


that  th«  company  will  duplicate  the 
been  'bv  ''ouderfiil  sales  records  of  the  Syra- 

^en  operated  by  a  private  company  cuse  Company. 

with  headquarters  in  Toronto.  p;-,,.  XT!,nbir,»  r,,  ^i=n 


cuse  Company. 


Ibert.  Saskatchewan.  in.ono  shares  of  Class  stork.  The  :  ’A  ^'”''■-  ’'’5  out  of  our 

fonfrolled  By  Maple  Leaf.  former  are  non-votinsr.  non-rallable.  I  u 

Another  important  point  is  that  cumulative  preferred,  with  dividends  I  *  9.?  .  ha\€  ^ 

_ _ r>.-or  hv  _ *1  _ _ _  I.'OU.  UP  «  dS  aSKPU. 


■With  headquarters  in  Toronto.  Easy  tVashmg  .Machine  Co.  has  also  Canadian  Bakeries,  presided  over  by  at  the  rate  of  $1  per  share  per  an- 1  ‘  -Thjrtv  ?ll  of  which  are  now 

It  is  announced  that  consequent  just  put  on  the  market  a  low-prlceJ  James  Stewart  of  Winnipeg,  is  con-  num.  And  these  shares  are  entitled  :  - ,  ,, 

ipon  the  taking  over ’of  the  line  by  gyrator  v.'ashing  machine,  that  costs  trolled  by  the  Maple  Leaf  Milling  Co  to  receive  in  addition  the  saiue  I  pj  and 're-’arding  nrosnrrtive  ordcrA 
the  C.  N.  R.,  the  company  proposes  a  little  less  than  $100.  This  is  quite  Ltd.,  which  was  one  of  the  first  dividends  per  share  as  may  be  paid  p  looks  as  thnii<»h  the  fall  and  wiii^ 


to  proceed  at  once  in  the  matter  of  distinct 


the  Suction  Cup  milling  companies  in  Canada  to  en-  on  the 


paid  j)  looks  as  though  the  fall  and  win- 
I  lass  (0^  would  reach  the  normal  status 


IVe  offer  and  recommend  the  iMireliase  of  Iho  follo^ring 
securities  :  — 


equipment,  to  the  washer,  which  is  the  company’s  out-  sure  a.  steady  outlet  for  flour  by  ac-  "B”  shares  are  con\ertible  into  class  j  of  f  w-o  years  ago 


standards  of  the  company’s  other  standing  product.  The  new- machine  quisition  of  important  baking  chains.  "A”  shares. 


jranch  -lines. 


In  Nova  Scotia  it  is  announced  that  low-priced  machines, 

he  surveys  of  the  Sunny  Brae-Guys-  ,  T,  . 

joro  line  have  been  completed  and  ^  regarded,  has  sold  in 


serves  to  meet  competition  in  the  The  Maple  Leaf  Milling  Company  |  In  1928  Prairie  Cities  Oil  Co.  earn- j  th A  pre^ent'  iocAr  fArforv‘'haTA)ee'n 

machines.  also  controls  the  Canada  Bread  ^ed  profits  after  depreciation  and  In- :  practicallv  doubled  in  the  List  ten 

machine,  which  Company,  which  operate.s  in  Ihe  come  taxes  of  $135,658.  equal  to  $2.44  ;  years.  This  fact  was  general  the 

as  sold  in  large  principal  cities  between  5Vinnipeg  per  share  on  the  Class  ‘"A"  stock,  j  official  thoiiahi  in  mnsf  husiupccoQ 


It  wa.s  .said  that  the  efficiency  of 


Canada  Atlantic  Ry.  (C.N.R.)  4  195.*5  to  yield 


irrangementa  are  now  being  made 
or  the  right  of  way.  Expectations 


volume.  The  company  has  closed  |  and  Montreal,  with  a  total  of  19 1  against  $1.76  in  1927  and  $1.47  in 
large  contracts  with  several  public  j^read  and  cake-making  plants,  and  i  1926. 


re  that  tenders  for  construction  of  Dominion  Bakeries,  which  also  oper- 


he  roal,  some  sixty  miles  in  length. 


to  supply  them  with  these  machines. 
During  the  current  year  business 


ate  extensively  in  eastern  Canada. 
'The  decision  of  the  Inter-City  Bak- 


.’111  be  called  for  this  month,  with  pf  |jjg  <>ornpany  has  been  well  main-  fArnnsnv  tnA>vtend^ts'^onerntione 
onstruction  wor.£  to  start  shortly  tained.  It  has  been  a  constructive  1  ^  A  Hr^e 


period.  The  new  developments  men- 
Thls  projected  road  has  been  In  tinned  above  promise  to  figure  In  a 
he  public  mind  for  many  years  and  big  way  in  next  year’s  profits, 
as  been  referred  to  as  a  political  - 

lotball  for  half  a  century.  New  R«nraan!Ta»ifttt  Anh»«»n« 
lasgow  and  Trenton  steel  plants  KeorganiMtIon  ASDestOS 

re  expected  to  supply  much  of  the  To  FouOW  Merger 

lateral  and  it  Is  believed  that  with  - - 

le  building  of  the  road,  industrial  (Continued  from  Page  1) 

iwns  will  more  and  more  become 

le  buying  centres  for  the  districts  " 

i  which  they  are  located.  tions  are  more  than  favorable,  prices 

icated.  being  very  considerably  higher  than 


O  ntw  l°‘®  ''Vestem  Canada  on  a  large 

-O  nrnmfcB  scale  was  piit  into  effect  this  year 

next  vear’s  nrofits  result  that  this  company,  a 

next  years  profits.  subsidiary  of  the  Lake  of  the  Woods 

,  A  i_  .  Milling  Company,  Ltd.,  is  now  com- 

ZAilOn  Asbestos  peting  with  the  pubsidiaries  of  the 

To  Follow  Merger  L®af  Milling  Co.  Ltd.,  in  the 

®  principal  population  centres  of  the 
Dominion.  Since  the  first  of  the 


(Continued  from  Page  1)  year  a  chain  of  14^  bakeries  in  10  j  to'^an^dirn  “  I'ntVr'nirion;!  Inv^yt"  ! 

- ''it  a""  1  ment  Trust.  Ltd.,  which  was  organ-' 

tions  are  more  than  favorable,  prices  pDied  ^  r-ninnanv  Tn  early  this  year,  indicates  that 

being  very  considerably  higher  than  Portfolio  of  the  Trust  as  at  July  , 

a  year  ago  and  at  levels  which  pro-  'ancouxer  Dodson,  and  ^  31.  included  investments  in  15  differ-! 

vide  a  good  margin  of  profit  for  the  Cemlanv  bouEht  oTl  countries. 

corporation.  As  a  matter  of  fact  i,.  r'oi  Jar,,  fha  of  a  total  number  of  inx-est- ! 

production  is  still  the  chief  problem  wic/  Rautn*  rnmnfnv^nnH  cf  184.  indicating  a  highly  di- ! 

and  it  is  understood  that  it  will  be  ^  C^ompany  and  versified  1st.  36  par  cent,  were  in 

pomn  Hmn  hofnro  ..atnUac  „n  the  Mitchcll  Sanitary  Baking  Com- 


tions  are  more  than  favorable,  prices 


AMBLYN  TO  SHOW 
BUSINESS  GROWTH 


pr  snare  on  me  i  lass  A  stock,  j  official  thought,  in  most  hu«:ire?pes 
?alnst  $1.76  in  1927  and  $1.47  in  “Although  there  is  not  perhaps  as  I 
*-t’-  j  much  business  in  .sight  as  la.si  year.  | 

I  - - - I  expect  with  the  pro.spective  bu-  : 

TDIICT  IIAI  nC  Al/lTD  '  extend  production  over  an 

lAUul  nULl/u  U  T  Clt  annual  period  pursuant  to  the  new 
vr  f  aj««  .policy.  This  means  regularity  and 
D  CCMT  ‘‘^fnof'thness  in  working  which  we 

Olf  1  ,  Vull  1  ulUvAu executives  are  glad  to  see,  both  i‘ 

for  the  employees  and  for  our-  . 
—  J.  j  selves,’’  he  remarked.  I 

Canadian  Internabonal  Inv’est-  Although  Canadian  crops  are  re- 1 
ment  Portfolio  Comprises  garded  as  poor  this  year,  it  was  | 
52  Reckon  1 

Canadian  International  Invest- 

T4,1  _ _ 'more  in  prospect. 


Canadian  Light  &  Power  . 
St.  Maurice  Valley  Corp.  .  . 
Canada  Biscuit  Co.  Limited  . 
Donnacona  Paper  Co.  .  .  . 


5.80% 

6.00% 

7.75% 

6.70% 


Barrett  &  Wood,  Limited 

Transportation  Bldg. — Montreal. — Tel.  Harbour  3151 


DWERSIFIED  INVESn^^^ 


being  very  considerably  higher  than 

a  year  ago  and  at  levels  which  pro-  'an®®'‘'-er  Dodson  s  and  Cowan  s 
xriria  n  iu^  bskcrles  wcFft  acQuIred.  Tn  Victoria 

vide  a  good  margin  of  profit  for  the  ^  rviw 

corporation.  As  a  matter  of  fact  IJ®  Company  b^ughj  out 


Overcapacity  is  Adverse 

Factor  Brewery  Stocks, 

(Continued  from  Page  1)  ! 


The  Soundest  Investment  In  the  world.  Safety  with  profits  in  the 
Investment  of  funds  Is  one  of  the  most  Important  services  this 
Trust  has  to  offer. 

LXTEBTIEWS  AM)  COBRESPONDEATi;  rVTITEU 

FEDERAL  BOND  &  SHARE  COMPANY  LIMITED 


Sales  For  First  Seven  Months 
Have  Increased  20 
Per  Cent. 


some  time  before  output  catches  up  |  .invutn  .  aunj, 

with  demand,  while  the  corporation  i  j  ...w....,,  i,,,  v.:u..  ... 

at  the  moment  is  away  behind  on  its  During  ^e  fiscal  yimr  Just  closed,  stocks.  The  5  per  cent,  cumulative 
contracts.  The  situation  is  im-  Canadian  Bakeries  Ltd.  made  no  ex-  pj-pfprred  stock,  of  which  $2.9(10,000 
proving  right  along,  however,  and  ♦^nsiona  to  its  holdings  but  the  pro-  jj,  outstancling.  is  held  by  560  share- 
shipments  for  each  month  recently  F®*”-  witnessed  the  erection  of  holders,  while  the  common  stock,  of 

have  shown  a.  more  or  less  consider-  new  plants  at  Edrnonton  and  ..aska-  $1,200, 000.  i.c;  divided  amongst  590 
able  increase  both  over  the  preced-  ♦oom  and  the  purchi^e  of  bakeries  in  shareholders. 


versified  1st,  36  par  cent,  were  ui  ^  ^^ters  to  the  breweries  Is  down  from 
bonds,  12  per  cent,  in  preferred  high  of  .>5  to  23. 

stocks,  and  52  per  cent,  in  common  j  "Pbe  market  apathy’  on  the  part  of 

stocks.  The  5  per  cent,  cumulative  !  ‘bo  pobltc  towards  Ontario  brewery 
preferred  stock,  of  which  $2.000,000 .  ^baies  is  attributed  In  part  to  oppre- 
is  outstanding,  is  held  bv  560  share-  bon^ion  that  earnings  yvill  be  affect- 

_ .  1.  c  od  adversely  by  curtailment  of  ex- 


<37  ST.  .f  AMES  .STREET 
MONTREAL 


IICO  SITREING  rnWTR 

lORONTO 


- - -  have  shown  a.  more  or  less  consider-  i-.a.ii«  a.  du u 

Per  Cent.  able  increase  both  over  the  preced-  ‘®®®;®"'^  the  purchase  of  bakeries  in 

-  ing  month  and  the  corresponding  Swift  Current  and  Prince  Albert. 

ronto  Bureau  The  Flunnclnl  Times,  month  of  1928.  - -  - - 

Toronto. —  Both  gross  sales  aod  six  pits  are  now  producing.  name-^SlOck  Redistribution 
t  profits  of  G.  Tamblj’n  Ltd.,  for  ly,  King’s,  Beaver.  British  Cjinadian.l  Fn-  lAp  Fnrr«st  Prnslov 

3  first  seven  months  of  1929  show  Maple  Leaf,  Asbestos  Mines,  and  ^ 

bstantial  increase  over  the  corres-  Vimy.  Earnings  during  the  first  5  nf«di=.i 
nding  period  of  1928.  According  months  of  the  current  year  werci 


ronto  Bureau  The  Fluanclal  Times. 

Toronto.  —  Both  gross  sales  aod 


A  statement  will  be  issued  within 
the  next  few  days  covering  the  first 
six  months  of  operations,  from 


port  business,  sl'hnugh  brewers  re¬ 
port  that  eliiuiniUion  of  export  busi¬ 
ness  would  not  reduce  profits  mate¬ 
rially.  j 

It  i.s  claimed  that  another  depres¬ 
sing  influence  in  the  market  for 


bstantial  increase  over  the  corres-  Vimy.  Earnings  during  the 
nding  period  of  1928.  According  |  months  of  the  current  year 
an  official  announcement  gross  i  badly  affected  by  a  slide 


For  De  Forest  Crosley '  '  *®  October  31,  which  win  brewery  stocks  ha.s  been  the  large, 

_  I  complete  information  in  regard  ,  number  of  new  companies  launched,  i 

Official  announcement  was  tnade  j  ['?*''!,  Jb®  ‘be  sh  which  have  been  dis- j 

"'^‘'"jthis  week  of  a  four  for  one  split  in  f  '•  ^  Die ,  inbiited  among  the  public.  Tn  manr  1 

®‘  ‘be  the  ordinary  shares  of  DeForesf-  «‘o‘’ks ;  instance.s.  these  holding.s  have  not 

-ostev  Uarim  To  ltd  A  letter  Probably  indicates  a  fairly  general  proved  a  p-of, table  investment  so  i 


es  for  the  period  were  valued  at  I  King  s  Pit.  The  encouraging  im- A,.  ;  a  T^ttBr'' J  4'®®boblv  indicates  a  fairly  general  '  proved  a  p-ofltnble  investment  so 

969,298  against  $1,640,646  in  1928,  provement  in  operations  of  recent'^  ,  fnrw-arded  t’n  the  ohnrohr,iHor«  P®"®-'’ ®‘^  f  .-anizations  io  favoi  |  f.ar.  and  doubtless,  this  has  been  n 
Increase  of  $328,641  or  20%.  The  months,  however,  has  gone  a  long  enpriai  Rpn«.ni  ni£.<>tina  fnr  ‘b'-''  ‘.'’P*^  r>f  security,  which  offers. '  factor  in  Ui  *ung  the  public  out  of 


STOCKS  BONOS  —  CRAIN 

Inves'tmoni;  BanUcr-s 

Gage  .  Evans,  Spencer 

LIMITED 

An  m**inbcr«  of  tho  WInnIprp  rirnln 
Kx€'haiiy:c.  ^olloU,  on  u«nj*prr:itlvp 
miiri£ln  nrcotint*.  prain  ordor.N,  for  |»iir- 
uhiiKe  and  Male. 


iuA.ica.oc  Cl  i  lic  niouLUS.  liUWt’vtJi,  iids  guiir  a  I  ,,aii4„„  „  enpriRl  pPTiPnl  niPPtin<f«’fnr  *4.' . 

upany  still  has  its  most  active  way  towards  offsetting  the  unfavor- j*u*  necessarv  aDnrovai  also  for"’ the  i  '*^<^*'**  Inning, 

Mhs  ot  li,  y.ar  nh,ad  ami  Ihe  abl,  ,a™i..  of  Iho  aarir  part  of  Iba  a  »'  I>tof,tr 

ivy  Christmas  and  festive  season  year,  and,  with  prospect  for  monthly  jbe  directors  to  issue  an  additional  . .  . 

de  enjoyed  by  Tamblj’n.  should  gains  being  maintained  and  continu-  s^OoO  sdiares  when  and 


the  111  ijkct  t  von  for  shares  of  the 
Sfta.'oned  companies 


)st  total  sales  to  close  to  $3.500.- 1  ed  firm  markets  for  asbestos. 


ft  is  expected  the  meeting  yvill 


for  the  entire  tivelve  months  of  seems  likely  that  earnings  for  the: be' held  within  a  week  if  nossihV  I 
,  In  1928  total  sales  were  in  full  year  will  be  shown  on  a  higher]  jj  understood  the  board  of  dl- ! 

ess  of  $2,941,000;  scale  than  3vas  shown  in  1928.  i  rectors  has  decided  upon  this  action  i 

.’et  profit  for  the  first  seven  Production  at  this  time  is  on  theipo  as  fo  give  a  wider  distribution  to  | 

iths  shows  a  corresponding  im-  basis  of  14,000  tons  daily,  yvith  pro-j(he  company’s  share  capital  among 


SATISFACTORY  YEAR 
FOR  EXHIBITION  CO. 


ins  snows  a  corresponuing  im-  ii.vw  n.uo  u.ri.,y,  ....u  me  company  s  snare  capital  among  Ct-j;,,™  14«.  F 

vement  at  $103,000,  which  is  at  mise  of  a  steady  expansion  In  out-  Canadian  Investors.  The  shares  were  ““*®'^**  ._iaainm  nas  l!.njoyca 


annual  rate  of  $177,000  or  an  1m-|  put.  The  new  Vimy  pit,  which  has  J  first  offered  to  the  public  by  F.  A.  !  Healthy  Altendanceg  For 
vement  over  the  preceding  year  been  producing  spectacular  x-alues  in  |DaIy  and  Company  in  the  fall  of  1928  Current  Season 

137,000.  The  profit  is  after  all  j  high  grade  a-sbestos,  continues  to  de- j  at  $25  a  share.  Shortly  afterwards 

rges  and  is  the  amount  available  j  velop  favorably  and  output  from  this!  the  stock  wa.s  listed  on  the  Toronto  iVith  the  active  season  of  Montreal 
diyrldends  on  the  preferred  and  |  property  will  he  reflected  keenly  ir|Curb  and  Immediately  commanded  a  Exhibition  Company  dra.win 


on  stock.  After  making  pro- 1  emrnings  of  the  corporation  when  .premium  over  the  issue  price  By  in-  |  dose  The  Finanria’  Times  is  inforni- 
on  for  the  dividend  on  the  pre-  production  is  on  a  higher  basi.'>.  loreasing  the  outstanding  share  capi- 

ed  shares  there  should  be  avail- 1 - - - — - - — — - - - -  - - 

earnings  for  distribution  on  the  •  '  '  ~  —  —  -  — 

tnon  of  about  $130,000,  or  in  the  w  ^ 

In  1928  earnings  available  ("I  The  Outlook  for  Wheat 

on.  dividends  amounted  to  $91.- 1 
or  $3.28  a  share  on  the  28,000  I 

nary  shares  outstanding.  During  |  Vancouver  will  take  out  the  wheat  '  ivh at  the  market  will  pay.  There 
period  under  review  the  com- 1 crop,  states  one  live  yvesteen  senti-;were  a  few’  instances  when  big  oper- 
■  constructed  an  up-to-date  w’are- 1  nel  w’ho  observes  the  blockade  in  ators  in  the  Chicago  pit  took  on  a 
e  building  on  Jarvis  StreeJ.  and  eastern  terminals  due  to  light  ex- 1 scheme  to  corner  the  whoat  market, 
now  located  in  their  new  quar-iport  demand.  It  is  a  peculiar  situ-jbut  they  wore  the  rare  exception  and 
This  has  permitted  the  man-jation  which  h’as  developed,  and  oneitheir  e.xperience  was  usually  such  as 


production  is  on  a  higher  basis 


Icreasing  the  outstanding  share  capi 


The  Outlook  for  Wheat 


'  capi- I  0(1  th.af  a  satisf-actory  showin-g  will 

-  j  be  made  when  complete  reports  for 

-  !  the  year  are  available.  The  company 
!  operates  tlm  Montreal  Baseball  riub 
I  in  the  International  League  and  the 
I  manngcm''nt  cxprcs.s  tbenise’\-es  a  - 
I  being  highly  gratified  with  the  | 

- ‘Showing  it  has  hern  possible  to  make 

There  'o  its  second  ve-ar's  operations  o;  ; 
oper- 1 4i‘3  Montreal  Ftadium  i 

on  a  ^  stated  that  attendances  thi.s  I 

arkot  '  ^oar.on  have  been  considerably  in  cx-  I 
in  and  I of  those  in  the  preceding  year  ■ 
iirb  nc  ‘n  fact,  it  is  under.stood  that  in  only  ! 


ent  to  effect  economies  of  ope-  that  may  be  changed  over  night  if  to  warn  other  men  against  the  game.  ®”  oircult  has  there  ; 

n  and  It  is  said  the  results  are,  the  cables  tell  of  lower  offers  by;  Will  the  Canadian  wheat  pools  be  >^^0.0  "'‘-otor  aggregate  of  pa.ad  ad-  ,, 
on  to  exnectations  I  w  heat  holders  or  of  higher  ones  by  led  into  the  ring  for  a  serious  eon-  oussion.s.  This  lia-  been  aceompiiso- ] 

looQ  'Tainhivn  h.»=  oner.  Europcan  biiycrs.  It  is  entirely  a  test  with  the  markets?  The  pros-  widi  a  citib  wnich  at  practically! 

etnree  and  ncrnriiin?  to  ®t  Priccs  are  usual- ,  iicct  IS  inviting  and  may  appear  to  no  penoc,  during  tue  playing  sche- j ' 

Ine  new  sto  s  •  dictated  by  the  crop  and  the  vol-  men  who  know  most  about  it  to  offer  '','''®  o  f’orion.s  contender  for  the  | 

fficial,  all  are  doi  g  n  .  j,  t  i  visible  grain  fo  supply  the  less  of  the  speculative  and  more  pf  ®oampionship  M  ith  ample  financial 


up  to  expectations.  |wneat  noiaers  or  oi  nigner  ones  oy  len  into  t.ne  ring  tor  a  sern 

lAon  Woo  Europcan  buyers.  It  is  entirely  a  test  with  the  markets?  T 

etnroe  ana  ncrnriiin?  to  ®‘  P*’’®®^-  Priccs  are  usual- ,  iicct  is  inviting  and  may  aj 

,?  Jni ’„  nippiv  dictated  by  the  crop  and  the  vol-  men  who  know  most  about  it 

fficial,  all  are  doi  g  n  .  j,  4i  visible  grain  to  supply  the  less  of  the  speculative  and 

are  not  yet  in  tne  Ljemand,  but  in  this  instance  tactics  the  secure  in  operation  than 

class.  Any  loss  experienced,  strategy  are  heavy  factors.  in  the  ordinary  kind  of  seasi 

ver,  has  been  deducted  before  i  itnited  States  and  Canada  will  |Pool  man.agej-s  are  not  handl 

et  profit  of  $10u,000  was  arriv- j from  300  to  400  million  bushels  own  wheat;  it  is  Ihe  propert 


a 


l(bur  Office  Ifiur  Home 


I  championship  With  ample  financial 
j  backing  th'>  directors  are  sparing  no 


for  the  period. 


BE  RECEIPTS  AT  TRAIL. 


lot  wheat  for  ex 


For  years  you  have  been  going 
regularly  to  youroflBce.  This  con¬ 
centration  has  brought  you  the 
experience  and  knowledge  w’hich 
arc  the  basis  of  your  success. 


Your  wife  has  devoted  her  atten¬ 
tion  to  social  and  other  respon¬ 
sibilities.  With  her  interests  else¬ 
where,  she  naturally  has  little  time 
to  give  to  the  detail  of  business. 


receipts  at  Trail  smelter  Irotoj  wheat  pools  are  in  control  oi'  over  :  contest  with  the  crain  trade  in  Liv- 
st  22  to  August  31,  1929.  inclu-|f,ai(  the  crop  ot  this  countr.”,  while  o.’pool  and  continental  ports  they  are 
with  comparisons  w’ith  the  ocr-|the  new  Feder.al  Farm  Eo.ard  and  its  staking  the  life  of  their  own  institu- 
nding, period  of  last  year  fol- j  subsidiary,  the  National  Grain  Cor-  tion, 


1929 

any's  mines  14,791 
mines  .  .  787 


i  year  im-  subsidiary,  the  National  Grain  ^  or-  won, 

'poration.  lend  encouragement  to  the:  It  will  be  recalled  that  last  May 
19'>.8  Ton.j O' eO'bizations  to  hold  their  it  was  apparent  that  the  tactics 
.4,789  •i  gi'^'b.  That  is  an  entirely  new  sit-  wMrh  broke  the  market  were  e’ever- 
3  338  2.551 'nation  and  one  which  the  grain  im-  ly  nla.vnl.  The  amount  of  .Arnen- 


al . 

parative 


15.578  18.127  2.549 


nation  and  one  which  the  grain  im-  ly  nla.vn  l.  The  amount  of  .Arnen-  ; 

porters  in  Liverpool.  Hamburg  and  tine  wheat  was  not,  sufficicni  to ! 

Paris  have  never  had  to  face.  carry  ihe  buyers  over  for  inanv  I 

The  time  limit  will  be  set  by  the  weeks,  but  it  was  trumned  at  the 


eight  months  of  year,  m  tons,  f,^gf  p^,.,,g  |„,,t  atder  navigation  h  -d  ,  neT^rontV'ammmt'cf  to\approx"h^^^^^^^^  ’ 

:will  have  to  d'spose  ot  their  grain,  onenod  and  the  flood  of  '  anadian  j  (piy  5=;]  ooo  or  about  $135  .a  share 

34-7,376  348  548  1170  It  has  .been  a  tradition  that  wheat  nuri  American  .grain  had  started  fo  I  ..,y  shares  ou'tstandins  ' 

.  20,469  80.993  60,521  always  was  a  marketabio  rominod-  move.  Now  the  crop  movement  i.s  i 'ppe  stork  i.s  listed  on  the  Montreal' 


......  ......  •'■-■’'uu-  ,  occa.sions  'I 

ill  addition  to  the  expansion  in!. 

annLe-.t  ufat Hir,  i  revenue.  Ill"  completion  cf  the-ll 

th'-.^  martL  ^ ‘ I' ®‘‘®’~  |  Stadium  o nd  rounding  out  of  organ- j , 
moke  the  market  verb  e  ever- j  ,,g,  rnade  it  possible  i 

■heif  i '  ®  'T  C.'  p  ’tc.  proportion  of  net  •' 

h  at  .  -  n  ..ufficicn  fo  |  rc.-ull.  the  statement  ' : 

the  buyers  over  for  inanv  to  reveal  a  sub-  ' ' 

but  it  wa.-.  tiumaed  at  the  ^t^^ntiaI  gain  over  that  for  1928.  when  I 


20,469  80.993  60,521  always  was  a  marketabio  .'ominod-  move.  Now  the  crop  movement  i.s 

— ■TT".';:'  ity.  mainly  bccauso  never  has  been  on  imd  it  'vi'i  he  more  than  interest- 
.36i.84.i  4L9.oo9  ui.b.  1  pvact'cc  of  tho  g'-aln  trade  to  'no  to  watch  developments  this 
I  hoard  the  grain,  but  tn  .'.ell  it  for  month. 


'VI  I  nc  rnore  tnan  interest-  (-‘urp  Market,  but  has  shown  little  I 
watch  developments  this  ,  during  the  organisation  per-  !  i 

'  iod.  ■  , 


Toronto 
Maiitn'ol 
Otta  w  :i 
\Vlnni|>ru 
|tei;:ino 
SuAkHtoon 
I  nijrnry 
\ uncouver 


Is  it  a  good  policy  to  expect  her  one  day — under  your  Will — 
to  handle  your  estate  ? 

By  appointing  this  Corporation  as  your  Executor  and 
Trustee,  you  can  safeguard  your  property’  for  your  wife 
and  family  and  relieve  them  of  all  anxiety  about  it. 


Toronto  GeneralTrusts 

Corporation 

"Canada's  Oldest  Trust  Company" — Established  in  iftSs 


1^ _ 

I  SltlMtMimiMIIHIIMIM* 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  13.  1929 


- — - -  !  DIVIDEND  NOTICES.  ETC. 

AT  THE  LOOKOUT 


STEPS  ARE  TAKEN 

Broker  Publishes  |  j  AT  THE  LOOKOUT  I 

FOR  A  CONFERENCE  Financial  Report  [:l _ ^1 

ON  r  nfli  IIll*  I  R AIlK  how  the  investing  hope  of  securing  something  to  be  i  Of  the  .inly  output  P.fiSri  cars  wct 

''Iv  ulfll  lIllJ  lllXll/U  riiiii’'r  show  their  upprecuition  ol  'offered  to  Parliament  at  the  next  made  for  sale  in  Canada  and  T.nci’ 

- -  ,  frankness  on  the  part  of  brokers  >n ‘session  as  an  antidote  to  the  restric- ,  were  intended  for  export  The  ap- 

Committcc  Appointed  at  Meet* ®  financial  statement  to  (j„us  „f]  Canadian  trade  proposed  in  parent  consinr.ittiori  of  aiitomobi’e.- 
in<r  nf  TanaHian  rhamiver  ^  -  ’he  new  f'nifed  States  tariff.  The  in  Canada  durina  the  month,  as  dc- 

S  O  Hearn  &  (  onipany,  Toronto.  (lovernment  no  doubt  hoped  also  tcrniiaed  by  adding  the  0,520  cars 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ET 


Committee 


■  i  (Continued  from  Page  1) 

An  example  of  how  the  investing  ^.hp  hope  of  securing  something  to  be  i  Of  the  .tiily  output  0.520  cars  wc-oi 
niiii’'r  show  their  appreemtion  ol  'offered  to  Parliament  at  the  next  made  for  sale  in  Canada  and  7,022 
frankness  on  the  part  of  brokers  >n ‘spi;[,fon  as  an  antidote  to  the  restric- ,  were  intended  for  export  The  ap- 


TMB  TORONTO  GENERAL 
TRUSTS  CORPORATION 


of  Commerce  On  March  3ist,  last,  this  firm  pub-  such  a  conference  might  have  its  in-  made  for  sale  in  Caua.ihi  to  'he  2.kjiji , 

—  —  ished  a  financial  statement  to  their  fjuence  on  tlie  politicians  .at  W.asli-  cars  iinporteti,  amo  tniet'  to  12,3, >7.: 

PRESIDENT’S  ADDRESS  clients,  which  at  that  time  causetl  in„,on  before  the  tariff  pro.gra.m  is  For  the  seven  nloii'.!.'  ending  .inly, 

—  -  favorable  comment  as  ;m  mnova-  definitely  derided  upon.  the  number  of  new  cirs  made  aval!-' 

Kdmnnton.  Fndorsation  of  a  con-  tion.  (  iistonicrs  balances  .Any  and  all  steps  lookin.g  to  the  able  for  use  in  '  aniida  totalled  18'i.- 

[■crcnco  of  conimcrcial  ;ind  industrial  shown  a.s  .ipproximatcly  six  million  dovelopnient  of  infer-imperial  trade  210  cars,  an  incrca.sc  of  2.')  per  cent, 
leaders  of  the  Hritisli  Fmpirc  was  tlolhirs.  .and  scettrilies  on  h:ind  in  Y\  jii  htive  the  goodwill  and  endorsa- ,  over  the  total  o:  '  i3.Si;2  tai.s  for  t.he 
•onlainod  in  a  resolution  passed  un-  excess  of  nine  tnillion  dollars.  .At  „f  jjjp  fiua-ncial  and  hnsiness  i  first  seven  month.'  cC  last  year, 

ininiously  at  to-iiay’.s  session  of  the  iha  i  ti.i  ot  the  live  n'on'hs  -inie  -he  coniniuniiy  Ihntughout  Canada,  but  |  .v,  i 

anadianChamber  of  Commerce  con-  .“Citement  was  ptihlished.  custome.r.s  v.  jio  have  had  experience  in  -with  conirn'Tlc-'t'o*'  facilities  be- 

lenlion.  halance.s,  it  is  stated,  have  .shown  an  „,,,„prs  realize  that  oronomic.s  .vr.r-  ,.-  ' 

Tlie  re.sohilion  authorized  appoint-  incieaseot  .ippioxim.itel.\  th  eemil-  rather  than  sentiment  will  decide  Lij]..  imp,ovinz  and  internal  devel- 
'd  a  committee  of  nine  to  rommtini-  'i"llar.->.  e<iui\.ile.it  to  fifty  pet  fhe  limit.s  of  accomplishment.  opmVnts  in  ea- a  vis  ■v.i.ii.-.-;  .a 

•ate  will,  the  nominion  0-vernnien.  : with  a  ^;;n-^I>ond.ns  increase  ,,  ^  ip^oduction  whi;h  ic„uii-cs  inc,cas-| 

ind  other  interested  tiodics  in  deter-  ...i  ,  j  increase  in  the  firm's  'I'he  fou  ernmeut  crop  report  l.ssued  |  ing  outlets,  it  reir.tiin.s  nece.ssary  for, 
nine  the  form  ami  data  of  the  .,ttriliittable  to  ; f^oniinlon  Bureau  of  Statistics  ] each  to  improve  i(s  Itnowledge  of  the  j 

tested  conimerci.il-indii.strial  confer-  „,,l,ii.<hin-  .>f  iliis  Cnancial  "he.at  crop  for  all  .other's  markets,  s, ays  the  Ro.vai  Bank  ! 

•nee  and  in  ;i.ssiirin'g  co-opcr.ition  to  "  'ciinada  at  2113. 7:12, 000  bu.shels.  The  , of  Canada.  It  Ua.s  Ireriucnlly  been  | 


ferenee  of  commercial  ;ind  industrial 
leaders  of  (lie  Hritisli  Fmpirc  was 
conliiinod  in  a  resolution  passed  im- 


i»ivinF.Ni'  .'SO.  i:w- 
.VOTten  t«  tK-rptiv  riven  it-.a*  n 
S' via, ml  of  throo  j,  r  oont,  C.r-,  > 

I'PS  hvi  I'.  at.  t,.M'  ',  tlio  pti-a* 

i'I»  rap’tJil  stAi'lt  of  th  (Jorpoia- 
tjon  foi  th-*  .  t-fjr.rur  rn^lin}; 

hcjn*; 


I 


C3:ntral  Canada 

JSMtvWD  SAVmCS  CQMIilUfZ 


ed  a  committee  of  nine  to  rommuni- 
eate  with  ttie  Doininion  Government:®®! 
.and  other  interested  tiodics  in  deter- 
ming  the  form  and  data  of  the  siig-l  ' 
gested  coninierci.il-indii.strial  confer- 
ence  .and  in  assuriiTg  co-oper.ition  to 
make  the  projected  session  a  suc- 
ces.s.  I 

The  rcsoldtion  was  hailed  by  the  II 
convention  as  tiie  most  import.ant  i  [J 
forward  step  yet  t;ikon  by  a  Cana¬ 
dian  body  tow.'irds  furthering  Km-  ; 
fiire  Trade.  l.ieuten.int-Colonel  F. !  j 
c.  M  Amery,  former  Dominions  Sec-, 
rctur.v.  who  visited  tlie  .session,  had  j  , 
not  intended  speaking,  hut  then  hel 
had  "not  realized  thi.s  very  import- ! 
ant  resolution  was  to  tie  iiioved  and 
carried."  Ttie  tiu.siness  men  alone  ' 
eoiihl  fully  realize  Ihe  difficulties  of  ■; 
building  up  ttie  Fitiplre,  Col.  Amory  ^  ^ 
said.  I'rotileius  to  tie  faced  include 
ttioso  of  (liftereiit  living  conditions. 
w.iges  anti  the  fact  that  the  Hritisli 
t 'oinmoiiwi’alth  was  not  a  single  po- 
lilical  unit.  Ap 

It  was  necessary  to  show'  that  Mh 
any  step  taken  was  not  only  for  Ihe  'f”[ 
good  of  the  Kuipire  as  a  whole,  but  'au 


I  With  commur Icattor;  facilities  he- 
jtween  f  anada  :  '  '  ■tv  .Aaif  i,’’  ' 

[pidly  improvinz  r.mi  internal  devel- 
■  opments  in  eat  a  via  :  e- .i.i i.:-;.  .u 
iproduclioa  whic':  reiimrcs  incrca.-'-j 
ling  outlets,  it  reir.;ii:i.s  uece.ssary  for. 


TWJXVK  riiK  fl'M'.  nett 

pnl  thjit  thf  ''fTI  h*  pA'*- 

p  '>  Ol  roH  R't‘r  tho 

fl’Tt  f’av  rf  Octoh.M'.  'rh‘* 

Trpn«f.'r  r.-mk*  of  t’v'  rnrpora- 

lion  »vill  hr  from  Moivlay. 

r’v*  rrtv  of  Scptt^r'h-  r.  ? 

Mon(^ay.  th'-  .^Otp  i*rv  of  Soptt'i:*- 
t.T.  both  3nclu9is-<». 

Cy  or<!er  rf  I'.w  Ilonrd  of 


Dividend  No.  182 


W.  C.  W 

?i»ptci25lH  r  «i  i1.  ll'-lb 


Notice  is  hereby  given  that  a  Quarterly  Dividend 
of  Three  per  cent.  (3%)  for  the  three  months  ending 
September  30th,  1929  (being  at  the  rate  of  Twelve 
per  cent,  per  annum),  has  been  declared  upon  the 
Capital  Stock  of  this  Institution,  and  the  same  will 
be  payable  at  the  ofhees  of  the  Company,  Toronto,  on 
and  after  Tuesday,  the  1st  day  of  October,  1929.  The 
Transfer  Books  will  be  closed  from  the  16th  to  the 
30th  of  September,  both  days  inclusive. 


HONEY  DEW  SALES 
AGAIN  UP  SHARPLY 


•m's  fJ  ivprnmpiit  crop  rf^port  jin, a:  oiitloi?,  it  ron'.ain.-;  iiPcorsary  for  ^  i  Jtrjij-wminwjiiji.  lairtir,,,,, . -jimw 

e  to  ^"®  Bureau  of  Statistics  jeoch  to  improve  its  !;nowledgc  of  the  1  —  --  -  -  - 

.j  l  !  estimate,-  the  whc.it  crop  for  t'li  .other's  markets,  -ays  the  Ro.vai  Bank  !  n  I  jr  T 

■Cana.i.a  at  2;)3.7:>2,00i)  bii.shels.  The  of  Canada.  It  Ua.s  freriucnily  been  i  jHH  Lll6  nSSUTSDCC  LOIIipdDy 
jcrop  last  year  was  56t;,72(:.fi00  l)us-|said  lliat  .South  American  iciailcrs!  I  f  J  ^ 

^  hels,  which  was  a  rei'ord  crop  fnrlknow  little  of  i  an'idlan  goods.  L'nit- I  QJ  L<lD3u3  I 


Toronto,  September  3rd,  1923, 


By  Order  of  the  Board, 

G.  A.  MORROW, 
Managing  Director. 


hels,  which  was  a  record  crop  fnrlknow  little  of  (  an'idlan  goods.  L'nit- 
ithis  country.  The  estimate  for  tii*  led  States  and  Gerniati  sales  organiz- 
I  tlirec  tirairie  provinces  is  2tl'',  tTCUiifn  ation.s  are  making  good  headway  in 
hushei.'.  Fast  year  the  pr.urie.s  pi'*'- I  Falin  Americ.a.  ami  Great  Britain  i.s 
‘d!ic,"d  5l4.5tS.('ni)  husliols.  !  awaking  to  the  f:t(t  that  she  niiisl  | 

Tlio  report  adds  tli.at  tlie  whe.'it  jneroa.sc  her  salcr  efforts  if  her  pres- 


Headi  Office ;  Montreal 
Stock  Transfer  Department 

Notice  is  hereby  given  that  the  I 


yield  is  Hie  sm.ailest  since  1021  when  ;pnt  well  established  trade  with  that.  Notice  is  hereby  given  that  the 
'  T(  ••'’2. ('07.0(10  bii.slieis  were  liarvested  Merrflorv  is  noi  lo  suffer.  'I'hc  Brit- ’  Stock  Transfer  books  of  the  Com- 

loronto.  -  -  Honey  Dew,  l.lmiied.  | 'pijp  q.,.,ii,y  „(•  the  crops  this  year,  jish  Finpire  Trade  I'air  now  being  ar- !  panv  will  he  closed  from  the  15th  to 
ice  again  has  reported  a  substan-  i,o„.py(v,.  j.,  high  - th-eshing  and  in-  ran^o,)  for  the  -lu  ing  of  1031  in  Bue-  the  30th  of  September,  both  dates  in- 


once  again  has  reported  a  substan-  however  is  high  - th-e-hin 
tial  monthlv  increase  in  sales.  l-or  spection  rctnrns  showiii.g 
.August,  1'(20.  sales  amounted  to  grades. 

•?184.557,  as  compared  witli  $140, 7F')  *  *  -'S 


DFVIDEXI)  Xo.  13. 

-hing  and  in- j  for  the  -lu  ing  of  1031  in  Bue-  the  30th  of  September,  both  dates  in-  ipip  regular  1*4%  quartcrlv  divi- 

iii.g  many  good  „(,j,  .\jr.on  is  destined  to  increase  the  |  clusirp.  for  the  preparation  of  the  bond  on  the  7';f,  Preferred  Stock  of 


volume  of  trad--'  between  Great  Brit-  dividend  to  become  due  and  payable  this  Company,  has  been  declared  fo.- ' 
ain  and  Ihe  River  T’l.''o  courilrics.  the  1st  day  of  October.  1920,  to  the  nuarter  ending  September  30t’i  ! 
Canada  is  taking  ndvatit."gc  of  this  ^  shareholders  of  record  at  the  close  ]f)20,  payable  on  the  2nd  of  October.  : 
opporiimity  lo  tli.-play  her  luoducts, 'of  business  on  September  14th,  1929. 1  ip29,  to  shareholders  of  record  at  i 
and  lias  been  ajloitc.i  a  ;  By  Order  of  the  Board,  .the  close  of  business  the  twentieth' 

of  September,  1929. 


jBomtntoti 
textile  Co: 

ChnitrB 


1928 

1  'IPO 

InrrAn.-*-' 

March.  . 

.$  27.682 

J  88.3.31 

$60,668 

April  .  . 

.  3:1,020 

ini.4,'i2 

68,1 22 

May  .  . 

.  5  2 . 5  .>  2 

120.516 

76.064 

.  66.8)11 

148.112 

81. .•-72 

.  111.381 

160.504 

50.120 

.\ugust  . 

.  H0,71.> 

181,567 

43.852 

1  onf'  of  the  I 
the  park  used  ! 


H.  W.  K.  HALE. 

Secretary. 


By  order  of  the  Board. 

W.  H.  THOMSON’, 


World  wheat  pricr.s  declined  in 
aril  and  .M-iv  i:'29.  hut  ro.*e,  pre- 


Baralona  Traclio#,  Ligkt  & -  , . . 

Power  Company,  Limited  MontrealTramways  Company 


Sntice  of  Dividend 

A  DIVIDEND  nf  Oi\e  •nd  Thr« 
OuRftrr  pT  cent  1  oo  tl 

Pref-rrH  St'^ck  of  DOMINI  Ol 
TEXTILE  COMPANY  Limited.  h< 
►  related  tor  the  QURfter 
Srptrmber  30th,  1929.  pevable  Octobt 
5i  •  \r>  «SAreholder»  oi  record  Sell 

tember  3Cth. 

ov  oraer  of  the  Boerd. 

JAS.  H  WEBB. 

Sec'-torA’  •  T  reasur 
September  4th. 


IHTIDEXD  XOTiri’. 


NOTICE  is  hereby  given  that  a  divi¬ 
dend  of  Two  Dollars  and  Fifty  Cents 
($2.50)  per  share  for  the  quarter 


MiM  ISomtntoi 
textile  Cti 


.,,1  ...irv  wu.  viu.v  .oiii^ii  iw  iv-.-o-wj  ,  m.mwviu.  .,  >i  i,  uvu.uv,,  .,,0  -  characterize  tho  crop  vear  192S-29. 1  for  new  o.nipnn'  ,.hert.i  of  the  taion.« ; '’ay  October,  1929.  at  4  o'clock 

(his  di.acrepancy?  Dmibtlc.ss  we  can-  .  ve.v  of  each  province  during  Augu-st  ,,h|ch  closed  wiih  hv  far  the  largest  I  attached  to  the  .Mhare  w-arrant.s.  ,  p.m,  and  pay.ahlc  on  Tuesday  the  15th 

not  cut  tlie  .$4  to  .$1;  but  shall  we,  and  on  reports  received  on  Sentem-  "u'®'*  ®iO'icn  wiin  r  .\  lar  me  r  DATKD  at  Toronto,  Canada,  inth !  ,  -non 

sav,  reduce  it  lo  $2.  by  free  trade.  '  her  1  from  more  than  1.500  pool  njitw-ard  carryover  of  post- w’ar  years,  j  s,.pt,„„er.  1929.  -Jay  of  October.  1929. 

tiy  fair  trade,  liy  what  the  States  elevator  agents.  Both  1928  and  1929  ^lock.-t  w-ero  also  large  in  Furopcan  j  n.  II.  MERRY.  By  order  of  the  Board, 


I)rosrnf  policir,'';  wliirh  tlio  politician  '  ’  '  "  la.^t  yoai’.s  fi, euros  than  her  Pister  iim»  MiaiU/iKu  u.mi  df^nd  of  7^o  prr  annum  on  th^  Non- i  per  snare  lO 

roiild  .«!nfrlv  follow.  "The  country  |  that  wc  buy  from  the  States  $4  for  ,  province;^  zMhcrta'.s  yield  is  esfimat-  "(-'strictcd  in  April-.nily  ^  na?d 

to  the  .south  is  hut  a  mere  indication  i  every  $1  we  buy  from  the  Mother- .  cl  at  84.000,00(1  bushels  compared  record 'fig-  '  "n  •h®  1st  Oetobev.  19-9,  to  .-ill  .ri.nre- ;  declared  upon  the 

of  what  wo  can  build  uii.  "  t'olonel  '  land.  >  with  IHlVOOO.OOO  in  *'  u  *  -n*  v!  t^v  i  holders  of  record  at  the  close  of  busi-  *Via  f 

Amerv  declared.  *‘Our  resources  aroj  nof  for  us  to  talk  politics,*’ I  Preliminary  c.^timates  are  ba.sed  tiro,  about  mi. lion  biishcK.  |  ness  on  the  :’0th  tieptember.  R  of  the  Compa 

infinifclv  ®^rc'itrr  and  our  ability  no '  f'ontinued  .Mr.  Hirk.s.  "but  shall  we  on  information  collected  by  six  crop  f t*aoraina'rily  no:u  >  stncKs  or  near  announcemf^nt  will  he  made  nt  :  holder.^  of  record  on  ^londay,  the  Tth  | 

o,v  .rc.cr,  G«.or„m.n,  ,„  remedy  I  In,,.,;, or.  emde  de.nt.ed  .„r.  ' -'-z  «'  October,  ,5: 

The  committee  chosen  to  consider  di.sciepancj  .  Doubtless  we  c.in-  .  ve.c  of  each  piounce  durin-,  z\hgu.->t  v,  ,  pinepH  wiih  hv  far  the  largest  '  attached  to  the  .Mhare  w-arrant.s.  ,  p.m,  and  pav.ahlc  on  ' 

Empire  trade  consisted  of:  I).  R.  ' ”>®  '®®.  I  f'l'’  on  reports  receh'ed  on  Septem-  "  ,J""^rrvre  •  S  p^  -lav  of  October  IT’O 

Tnrnhiiit  H'.iinv  1  ii  Mclvpnni  reduce  it  lo  $2.  by  free  trade,  her  1  from  more  than  F500  pool  n'Hw  .11  cl  c.trrjme.  oi  post  w  .11  >e,ys.  |  1929.  or  uctooer.  J.i-.i. 

I  .h  ■  (  F  rrl-Pl  f"ir  trade.  Iiv  what  the  States  elevator  agents.  Both  1928  and  1929  ^'tock.-c  were  also  large  in  Furopezin  j  n.  II.  MERRY.  By  order  of  the  B( 

A  f  ri-.ivJn  Mnn  e',1  V  h’  ®"”  Protection,  or  the  English  call  production  figures  are  based  on  aero-  'mporttos  'X."” '  _ _ fcecretary.  PATRin 

c’,ii.,iv  T  r  nt  ’  Vi  •  ir,n'-.n-  ' I -i moc  '  ^®e t'-i r d ing.  It  fs  Tiot  foT  US,  blit  age  reports  received  from  more  than  ’/”'■’  opens  with  this  ku^c  .ic  ^  NOTE  :  Seen 

p-  K  1  ^  ti  n  I people  as  ii  whole  To  sav,  3r»,ono  representative  pool  farmers.  munition  of  ^  i  The  Trar^for  Affcnt?!  of  the  rr^m- 

Mchardson.  AVtnnipcg:  (,.  IF  Barr,  j  .,,,,,  Government  to  pro-  -  ^  hand  the  N(>rtliern  Company.  September  9th.  1929. 

K.'  Regina;  .loiin  Imrie,  Kdmon-i.p-,  fr„m  tho  i-imfitcpr  Thn  OnnOninn  nm-mn  /if  (ex-Russia.  (  hlna,  an<f  Asia  .Minorj  ^  Limited,  Toronto,  Canada.  1  _ 


St.  .lohii:  c.  F.  Gravel.  Montreal;,  ,,  .  u  ^ 

A  ()  D'twson  Monireil'  S  B  ®''”  protection,  or  the  Engiish  call  production  figures  are  based  on  acro- 

F . ,p  ‘  I  safeguarding.  It  fs  not  for  us,  but  age  reports  received  from  more  than 

p-  s  I  "  " w--'  ■  I'  ir  n  I ‘'®r  our  people  as  a  whole  to  sav,  3.5,000  representative  pool  farmers. 
Rtchrird.son.  AV  tun, peg;  (,.  IF  Barr.  !  Government  to  pro-  -  ^  ^ 

..  e,  na,  .  ohn  Imrie,  Kdmon-|,pf,,  profiteer.  The  Dominion  Bureau  of  Stati-stics 


PATRICK  PITBEB, 

Secrct.ary-Treasurcr. 


'  ILiinitrli 

S’ofice  nf  Common  Stock  Oividet 

A  DIVIDEND  of  One  Dollar  ai 
Twenty-Five  Centt  ^$1.25>  p 
^h«rc  hail  been  declarer!  on  the  Com7ii< 
Stork  of  DOMINION  TEXTIl 
company  I>  mitvf  fo^  the  quarc 
September  30th,  1929,  payal 
October  Jst,  fo  sharenolders  of  reco 
September  1 6th. 

kiy  order  of  the  Board. 

JAS.  H.  WEBB. 

Sreretary-Treasur 
Sept^mbrr  4th.  1929. 


The  Sherwin-Williams  Con 
of  Canada,  Limited 


wf  r.'ink  fifth  among  the  nations,  the  |  hero  remcmlier  when  it  looked  asj.Iiine  to  178.3  in  July.  In  the  same 


thiril  ill  (.-ivoriible  bal.ance  nf  trade;  though  we  were  condemned  to  live  two  monfh.s  of  1927  the  index  receded  I 


war.  especially  in  the  importing 


and  in  that  respect.  If  taken  on  a  dn  a  back  eddy  if  not  a  back  yard,  ,  from  150.8  to  13S.fi  and  in  1928  from 

per  capita  ba;-.is.  we  are  thn  first  In  j  against  this  pressure  from  the  south.  ,  170.8  to  lfi2.9.  The  increa.'O  thl.i 

the  worlil.  The  Fathers  of  Confederation  bulide.l  year  in  the  face  of  a  seasonal  dnwn- 

■'Emp're  free  trade  Is  not  yet  better  than  they  knew.  God  make  ward  trend  emphasizes  the  exerp 
prartlral,  hut  freer  trade  is.  if  at  us  worthy  of  our  sires.  tional  nature  of  this  year’s  mid-suni- 

the  same  lime  we  fare  (lie  economic  “Today  we  hear  of  yet  higher  iiner  activity, 
hlflckade  to  the  south"  tariff  walls  against  us.  AVe  still  have  -e  *  *  * 

T’nited  .‘States  capital  was  welcome  the  spirit  once  mo.re  to  turn  an  Ganadian  car  loadings  for  the 
to  this  country.  Mr.  Birks  s:iid.  If  adverse  .situation  to  our  advantage,  ‘  week  ended  .August  31st  amounted  to 
received  here  .jusfire  and  fair  deal-  for  it  is  Canada  first,  and  our  Knipirc  ;  77,557  cars,  which  was  an  increase 
ing.  Tt  employed  Canadian  laiior  and  next.  Inter-Imperial  trade  is  the  iof  7.6fil  cars  over  the  previous  same 
it  had  been  proved  (hat  the  mana-  que.stion  of  the  hour — and  after  thatiweek  in  1928.  The  largest  increase 

gers  who  came  with  it  became  "as  all  the  friendly  foreign  trade  we  can  ;  was  in  western  grain,  whicli  amount- 

Canadinn  and  British  as  ourselves.”  secure.  led  to  8.859  cars,  against  3.307  cars 

.Nevertheless  British  capital  was  pre-  "Trade  led  our  fathers  out  to  found  last  year.  There  is  considerably 
ferred  an  Empire,  the  like  of  which  the  more  old  grain  in  the  western  coiiii- 

.\t  AVashington  the  chairman  of  world  has  never  seen.  But  without  try  elevators  than  there  was  at  this 
their  Government  tariff  commission  ideals  it  will  go  the  way  of  all  be-  time  last  year,  which  is  lieing  ship- 
had  told  the  chamber  that  their  fore.  ped  out  and  also  the  new  crop  is  hc- 

tariff  was  "an  American  internal  ".All  honor  to  our  French,  and  may  ginning  to  move.  .Alerchandise  -was 

iiupstion,  iliat  it  was  American  lOfi  the  spirit  of  Empire  loyalism  ever  .  heavier  than  last  year  hy  193  cars, 
per  cent.,  and  that  it  had  not  an  iota  live.  It  built  in  the  wilds  of  Canada  ,  ini.scellanoons  freight  liv  259  cars, 
of  con.sidrration  to  anything  outside  the  school  house,  the  little  log  and  pulp  and  paper  by  342  cars,  but 
their  gates.”  church,  and  laid  foundations  deep  piilpwood  was  lighter  by  fiO  cars. 

“To  this  I  sa.v  'amen.'  I  lioth  un-  and  strong.  iiimher  by  377  cars  and  other  forest 

(irrstand  and  admire  that  sort  of  "AAc  have  no  fear  for  the  Domin-  product.s  by  508  cars, 

language.  On  the  other  hand,  the  ion.  and  Ihe  great  days  of  Empire  The  cumulative  total  for  the  thirtv- 

Ri  Hon  .1.  H.  Thomas  now  visiting  are  yet  to  be.”  concluded  the  presi- ’  five  weeks  ended  -August  31st  shows 

in  C  anada,  tells  us  with  all  courtesy  dent.  an  increase  over  1928  loadings  nf  .57  - 


The  outlook  for  trade  and  prices 
s  not  clear.  With  Hie  Southern  ] 
Temisphere  crons  not  yet  made,  the  j 


Ottawa  Light  Heat  &  Power 

fO.MPAXY,  I.IMITED. 


niviuExns. 

Notice  is  hereby  given  that  th« 


international  stati-sficat  imsition  in  ueual  dividends  have  been  declafed  ^  PREFERRED  STOCK  of  the  n.,,v  Lc  b. 
1929-30  win  almn.st  certmnl.v  prove  X929.''pXyXble'' to'sLiVhaiTra'''ot  'i  eV- *  <'onipan^  for  the  quarter  ending  the  sharehnlciers 
t  ghter  than  thnzp  of  19-3--4  and  September  I4ih.  a.*  folIiiW-s: —  30th  day  of  September,  1929.  j.,..  apn,. 


1928-29;  hnt  in  the  absence  of  ex 


PRKFEnllRD  STOCK:  nilo.  (being 


'reme  crop  damage  in  the  Southern  :  ®t  Che  rate  of  S $4 per  annum),  pay- 
. ...111  able  October  Lst.  1929. 


Hemi.sphrre  if  will  probably  prove  j  common  s'rocK:*  i  u  <:i.  (betng  at 
less  tight  than  those  of  1924-25  and  j  ,h(,  rate  of  fico  per  annum),  payable 


the  rate  of  fiCo  per  annum),  payable 
1925-2fi.  In  so  far  as  (he  interna- 1  September  30th,  1929. 
tional  statistical  position  may  be;  , ’’'k®  transfer  books  will  not  be 
I  he'd  to  dominate  prices;  the  level  of :®  Order. 

internatioii.il  cash  wheat  prices  in'  F,  ay.  fee  S*ec'y-Treas. 

the  ensuing  six  months  thu.s  seem.s  OTTAAA'a.  September  fith,  1929 
likely  to  range  well  above  t'le  levels 

of  1923-24  and  1928-29,  but  helow  the - - 

levels  of  1921-25  and  1925-26  iirtlesa  I  DIVIDEND  NOTICE 

severe  crop  dama.ge  occurs  in  the  - - 

Southern  llrniisphcre.  Fpnn  sucli  ,  m,  D  2i*  L  ft  * 
damage  also  depends  in  large  part  ai  J  DIHISu  AlHCnCdD 
possible  change  in  existing  interna- 1  _  ■  .  i 


DIVIDEND  NOTICE 


and  pulp  and  paper  hv  342 'cars,  but  P®’®®  lelationshlps  which  are 

pulpwood  was  liUtcr  by  fiO  cars.  '•®ninrkabie  for  usnaHy  high  price.s 
hinihnr  Uv  •>--  nor-  n in  foi-ncf  whcat  fiituros  In  Winnlpoff  and 


The  British  American  Oil 
Company,  Limited 


i  inilTFI)  N’otice  Is  hereby  given  thi 

I  '  seventy-third  quarterl.v  divide 

NOTICE  OF  DITinEND,S.  ""X  .  three-quarters  per 

K  i  U.47z)  being  at  the  rate  of 

Notice  is  hereby  given  that  a  dlvl-  cent,  (ir'c)  per  annum  f 
three-quarters  per  quarter  ending  August  ,31st.  1 
the  preferred  Stock  of  the 
the  PREFERRED  STO(  K  of  the  pany.  has  been  declared  pava 
quarter  ending  the  shareholders  of  record  on  th 
30th  day  of  September,  1929.  ^ay  of  September.  1929.  anc 

V  .  A  cheques  will  be  mailed  Sep 

Notice  Is  also  hereby  given  that  a  oq^jj  .jqoq 
dividend  of  one  and  three-quarters 

per  cent.  (l^iTr)  has  been  declared  Books  not  closed, 
on  the  COAFAION  .STOCK  of  the  Com-  By  order  of  the  Board, 
pany  for  the  quarter  ending  the  3fth  D  x  AVHITTAKE 

day  of  September,  1929.  Vice-'pres.  &  See’y 

-  Montreal,  Que , 

The  above  Dividends  are  payable  September  6th.  1929. 
on  Tuesday,  the  1st  day  of  (jetober, 

1929.  to  Shareholders  nf  record  at  the  - - -  ■ 

close  of  business  Mnndav,  the  16th  ml  •  m 

day  of  September.  1929.  HlB  SherWIR- WllliaHlS  COI 

^  MERviV^orPER.  «’  Canada.  Limited 

Secretary.  ...  .  ” 

ir  *  1  c.  ,  I  Notice  Is  hereby  given  tl 

AFontreal,  ath  .September,  1929.  thinv.Rivib  aK-ia, 


Notice  Is  also  hereby  given  that  a 
dividend  of  one  and  three-quarters 
per  cent.  (l-^iTr)  has  been  declared 
on  the  COAFAION  STOCK  of  the  Com¬ 
pany  for  the  quarter  ending  the  3fth 
day  of  September,  1929. 


The  Sherwin-Williams  Coi 
of  Canada,  Limited 


dividend  I.®  payable  October  1st,  1929. 


Flood  Baraes  Active  Bond  Prices. 

Price  Years  to 


apparent  between  the  opening  weeks  Shareholders  of  record  at  the  close 
of  the  oro])  years  1024-25  and  1029-UU  of  business  on  the  14th  day  of  Sep- 


AHitihi  Power  S:  Paper  5  r)3 .  8? 

.Mffoma  Steel  Corpn.  n  62  .  .  71 

.^rppntine  (lovt.  ri  o8  Series  H .  Of 

HeU  Tel,  of  ('anada  1st  o'67  .  101 

Brazil.  D.  S.  Kxt.  S.F.  fiU  o7 .  8f 

<  an.  Biscuit  ('o.  Ltd.  ♦>* V  46  .  84 

(’an.  Dement  Co.  1st  Mtge  S.F.  5*  2 '47 .  fif 

(*an.  North.  Power  19r).3  .  9‘J 

(  anada  Power  &  P.  5'c'r)8 .  84 

(’an.  Light  &  Power  1st  S.F.  5 '49 .  88 

Can.  S.S.  I.*ines  6  41  1st  A  (ren .  5>f] 

(  V.  Ry.  (  oil.  Trust  o"M .  f>f) 

(\P.  Hly.  Secured  4>v'41  Notes . 

("an.  (iooflrieh  Income  7'43  .  6(1 

(^hile  Republic  Ext.  S.F.  6'60 .  91 

Colomhia  Repub,  Ext.  S.F.  6'61  .  86 

I>om.  Iron  &  Steo!  Con'«ol,  S.F.  5’39 .  88 

T)om.  Square  ('oro.  6'I8 .  .  07 

Dominion  Tar  &  Chemical  Debs.  6 '40 .  102 

Donnacona  Paper  Co.  1st  S.F.  5t^'48 .  01 

Donnaconu  Paper  Co.  Debs.  6'48 .  02 

Duke  Price  Power  Ist.  6'66 . . .  105 

Fasteni  Dairies  Convertible  6 '49 .  101 

Fraser  Companies  1st.  C'50  .  08 

('ompanies  Convertible  Notes  6 '32 .  106 

Fra.'fier  Cornpanie*  6'2,M2  Debs,  Cum.  Warrants .  101 

French  Line  Ext.  S.F.  6*5/51 .  lOl 

I’rench  Nat.  Mail  Ex.  S.F.  6'*52 .  09 

(ieneral  Steel  Wares  l«t  S.F.  6/52 .  102 

(iatinraif  Power  1st  S.F.  5/56 .  04 

(Jatineau  Powe»’  S.F.  Debs,  6  41 .  00 

Howard  Smith  P.  Kf.  5l</52  . .  02 

Tlydro  Electric  Rond  ^  Sh.  Coll.  5/47 .  00 

International  Hydro-Electric  6 '44 .  I04 

Manitoba  Power  Ist  S.K.  51^/51 .  00 

Massey  Ha-ris  Co.  1st  Mtife  5  47 .  06 

Montreal,  City  of '>'58 .  101 

Montreal  (’oke  1st  S.F.  5Vj'47 .  ?)8 

Montreal  Island  Power  5.t^;67 .  06 

Montreal  Power  5  51  .  3  01 

Montreal  Tram.  Jst  Coll.  Tnist  5'4I .  97 

Montreal  Tram.  (Jen.  Ref.  4*:/.  53 .  88 

Montreal  Tram.  (len.  5'55  .  94 

Nova  Scotia  Steel  &  Coal  1st  5/59 .  72 

Nova  Scotia  Steel  &  Coal  6  deb .  4i 

North  western  futilities  Ist  7/38 .  104 

Ontario  Province  of  5  .59  .  101 

Port  .Alfred  P.  P.  Ut  5 U/57 .  90 

Power  (^orp.  f»f  Canada  4t^/59  .  100 

Price  Bros.  Ist  S.F.  Series  .A  6  43  .  104 

Quebec  Power  1st  Mtge.  Coll.  S.F.  5'68  .  98 

Rio  de  Janlero  Trams.  5 '.1.5 . .  95 

Shawinican  W,  &  P.  4*8 '68 .  92 

Simpsons  6  49  .  .  100 

Sou.  Canada  Prrwer  Ist  5'55  .  .  .  98 

ITnIted  Grain  Growers  Ist  Mtffe.  5 '48  .  93 

United  Securities  Coll.  Trust  5!'^'52 .  99 

Wayagamne  P.  A  P.  1st  S  F.  6'.51  .  101 

V/innipeg  F*Ieetric  Ref.  6'54  .  102' 
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an  increase  over  1928  loadings  of  57,-  upVapItal  of  the  Companv.  The  abnve 

I  757  c.nrs  despite  decrease  of  5.214  ®®"^^  ^  bushel.  The  differences  now  dividend  l.®  payable  October  i»t,  1929. 
■  cars  of  "-rain  ififi  nr«  nf  niiln-  ‘'PPilfCHt  between  the  opening  weeks  Jf,  shareholders  of  record  .it  the  close 
ivniid  and  t  o'i;o"’*7Lo  of  K.-n  Jir, .(!  of  tlic  croi)  vears  1924-25  and  1929-3(1  of  business  on  the  14tli  day  of  Sep- 
YieM  "in  L  are  quite  .is  striking  as  the  resem-  *7">ker  1929.  Transfer  books  will  be 

All  other  commodities  "no\v(?o  sub-  clos-ed  from  the  15th  to  the  30th  of 

«  1.'. '  stantial  increases;  merchandLse  was  kough  the  resemblances  re-  gpptember.  both  days  inclusive. 

~  LS  heavier  hv  I'lfiPI  ears  TnlecelliTieniia  '-Cl'’®  cmpha.SlS  in  the  tra.ne  press.  Share  AA'arrant  Holders  will  present 
'i  (?■  u  >1-  *  >1^  *  Coupons  Serial  No.  n  to  the  Royal 

•1  90  ‘C®'Skt  hy  o6,706  cars,  ore  by  12,_il  Activilv  in  most  of  Ihe  'o-called  Bfmic  of  Canada.  t;8  AVilllam  Street. 
7  'Z.v  cars,  puip  and  paiper  by  10.389  cars,  j'  '  •  .  ”  •  '  ,7  ,  :  New  York  City,  or  to  the  Royal  Hank 

^  20  and  coa.l  bv  1''256  cars  The  eastei'i  pi'f^ductivT  industries  in  the  Lnited  ^  Cana(3a.  Toronto.  Ontario,  on  or 
division  showed  a  fotal  of  1.552,997  expanded  rapidly  durin.g  the  ,  after  October  1st.  1929. 

«  drears  loaded,  which  was  an  increase  ^  Bn^rd. 

«  00  of  82.873  cars,  but  the  western  divi-  h''®"  reflected  fully  in  distribu- |  F.  AV.  BINNS 

-  iLsion  was  helow  last  year's  loading  *''®  ’eodcs.  The  trend  of  gene.-al;  Secretary. 

^00  bv  25,118  cars,  grain  being  lighter  by  business  activity  during  the  next  few  Dated  at  Toronto,  September  9th,  1929 
.  ;  19.919  cars,  five  stock  bv  2.174  car:^  montks  will  depend  upon  whether  I 

*^S''Pmher  by  2,449  cars,  pulpwood  bv  0"^  "kat  extent  retail  distribu-,  “  ^ 

0  701  r-Qr..  or.a  r.,.!..".  tioH  expands  in  response  to  the  fore-  IflMi*  ErtUIAlin  UOTCI 


Deminion  Power  and 
Transmission  Co., 


Activity  in  most  of  ihe  so-called 
productive  industries  in  the  United 


LUllludllY*  LinillCU  1,,  *  1  -.1,  o  .  :  moo  Notice  Is  hereby  given  tl 

lAlontreal,  ath  .September.  1929.  thirt.v-sixlh  quarterly  dividt 

(  hicueo  IS  co.mrcircd  with  l  ivernool  I  NOTTCE  ts  hereby  given  that  a  divI- 1  -  — -  forty  cents  per  share  plus  a 

,  a  dend  of  Twenty-five  Cenl.o  (2.5c)  pen  a  of  f>''®  ®ents  per  share  on  t 

and  Buenos  Aires.  rhare  -has  been  declared  on  the  No:  1)61010100  lOWOr  anO  Par  A’aluc  Common  Stock 

In  Sepfemher-January  1924-2n  Par  A'alue  stock  of  the  Company  for  vM  _  vault  I  inimon  oiock 

world  wheat  prices  advanced  over  50  the  third  quarter  of  1929  on  the  ,-aid-  j  ranSOllSSIOO  CO.,  ^ 

cents  n  b-Rl-ol  The  differences  now  I  >'P  ‘he  Conipanv.  The  above  August  31st,  1929.  has  been  d 

dividend  1.S  payable  October  St,  19.9.  L — FimiteO  payable  to  shareholders  of 

to  Shareholders  of  record  at  the  close  J,  if 

of  business  on  the  I4tii  day  of  Sep-  niA’iDEXi)  NO.  72.  15th  day  Of  September,  1, 

tember,  1929.  Transfer  books  will  be  that  cheques  will  be  mailed  i 

closed  from  the  15th  to  the  30th  of,  A  Dividend  of  one  and  three-quar-  .Ififh  lOtfi 

September,  both  days  inclusive.  Iters  per  rent.  (l%e^)  on  the  Prefer- 

Share  AA'arront  Holders  will  present  ,  enco  t^’tock  of  the  Dominion  Power  and  Books  not  closed. 

Coupons  Serial  No.  11  to  the  Royal  Transmission  Company.  Fimited.  has  _  . 

B.-rnlc  of  Canada.  I’-S  AVilllam  .Street,  j  been  declared  for  the  quarter  ending  "v  oraer  OI  me  Boaro. 


Limited 


niVIDEXD  NO.  72. 


arp  fluitp  a<^  strikinff  as  the  rcspni-  tpmbpr,  1929.  Transfer  books  will  bet  .  _  zj  j  -  ^  ai 

quite  .IS  siriKiiig  rth  uie  i  csein  from  the  15th  to  the  SOtli  of,  A  Dividend  of  one  and  three-quar- 

li'.ances  bough  the  resemblances  re-  gpptember  both  days  inclusive.  Iters  per  rent,  (li'ic.'.)  on  the  Prefer- 

ccive  cmpha.sis  in  the  trade  press.  share  AA'arront  Holders  will  present  ,  cuco  stock  of  the  Dominion  Power  and 
^  V  V  *  Coupons  Serial  No.  11  to  the  Roval  Transmission  Company.  Fimited.  has 

Artivliv  in  most  of  the  'o-called  B.tuIc  of  Canada.  58  AVilllam  .Street,  j  been  declared  for  the  quarter  ending 

Actnitv  in  m(1Sl  or  me  .O  caiietl  ,  York  Citv.  or  to  the  Royal  Hank!  .‘■eptemher  30th,  1929,  payable  on  Oc- 

productivp  in(iustries  in  trie  Lnited  -  Cana(3a,  Toronto.  Ontario,  on  or  I  tobrr  loth,  1929,  to  Shareholders  of 

States  expanded  rapidly  durin.g  the  !  after  October  1st,  19’29.  ’  record  on  September  21st,  1929. 


By  order  of  the  Board, 

F.  AV.  BINNS. 

Secretary. 


By  order  of  the  Board. 

GEORGE  D.  FEARMAN. 

Secretary. 

Hamilton,  Ontario,  September  6th, 
1929. 


Books  not  closed. 

By  order  of  the  Board. 

D.  A.  AVHITTAK 
Vice-Pres.  and  Sec’; 
Montreal,  Que.. 

Scptembei'  6th,  1929. 


Power  Corporation  vi 

Limited 


0.565  cars,  and  miscellaneous  freight  expands  in  response  to  the  fore- 


5  90  '  2,535  cars. 

6  30'  ¥  *  ¥  ¥ 

^  g2  !  The  Dominion  Bureau  of  Statistics 

5  90  index  number  of  w'holesale  prices 

6  10  on  the  base  of  1926-100,  rose  from  90.6 


going  period  of  productive  activity,  j 
says  Brookmire.  I 

ip  *  * 


The  activity  of  manufacturing  and 
trade  lias  remained  high  during  the 


KING  EDWARD  HOTEL 
COMPANY,  LIMITED 


^  to  98.1:  67  quotatioms  were  higher,  ®nd  such  slackness  as 


6  3^  45  were  lower  and  388  remained"  un:  n®  greater  than 

6  06  changed  A'egetables  and  vegetable  ®®iiiR'I]y  occurs  in  August  due  to  [ 
®  5'Lnrodiicf.<i  cnntim,Ad  inward  og  o  ^ot  Weather  and  vacations,  says  the 


NOTICE 

COMMON  STOCK  DIVIDEND. 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITED 

DIVIDEND  No.  5 


Preferred  Dividend  So,  17 1 
'VTOTICB  it  hereby  given  tlJ 
’4’^  dividend  of  \h%  (being  ctl 
rate  of  6%  per  annum)  has  I 


Notice  is  hereby  given  that  n  dividend 
of  50c  per  Share  on  Class  **A"  Shares  has 


been  declared  tor  the  period  ending  30th 


?  products  continued  upward  from  96.0  v  h  w".  «  Tacauons.  says  me 

6  0?;  to  99.1.  AVheat,  barley,  raw  rubber  ™’ ' 

51®  and  raw  sugar  were  lower,  but  ad- 


5  80  vances  were  reco-rded  by  a  large  list 


\itionaI  f'itv  Bank  of  \>iv  ’Vnrk  ^  Dividend  at  the  rate  of  $1.50  per 
.National  1  it>  Bank  or  .New  XorK.  declared  by  tbe  Board 

Most  of  the  key  industries  are  free  of  Directors  on  the  Common  Stock  ttf 
from  any  serious  accumulation  of  the  Kins:  Eidward  Hotel  Company. 


5  so  'Animails  and  their  products  also  ad-  automobile  tires  prompt 

L^^lvanced  from  109.8.  Price  increa.ses  -t®PS<y®keing  takentocontrol  out- 
l  j!^  \roT  veal,  pork,  smoked  meats,  buttir  ."h"®  j"  other  lines  where  s  gns 
5  4.5  and  eggs,  were  of  more  account  than 


recc’d  at  S^tember  20th,  1929  and  that  same 
will  be  payable  by  the  Montreal  Trust 
Company  at  its  office  in  Montreal,  on  October 
15th.  1929. 

By  Order  of  the  Board 

ERNEST  ROGERS. 

Vancouver.  B.C.,  Secretary. 

September  7th,  1929. 


declared  oiT  the  6%  Cumul 
Preferred  Stock  of  Power  Corpor 
of  Canada,  Limited,  for  the  qi 
ending  September  30th,  1929,  pa 
October  15tb,  1929,  to  sharehoidi 
record  at  the  close  of  business,  Sej 
bsraoth,  1929. 

By  order  of  th«  Board, 

L.  C.  HASKELL,  Seen 


Montreal,  July  26.  1929. 


Western  Breweries 


!  "T  sr™ jrs 


D.  H.  McDOUGAFI,, 

Secretary. 


4  90  »  ¥  ¥  ¥ 

5  ’jq  Production  of  automobiles  in  Can- 

5  so  :  ada  during  ,luly  amounted  to  17.461 
s  80  P*''  ®®"^’  xnder  the  total 


out  the  Summer  now  drawing  to  a 
close  employment  of  labor  lias  been 
maintained  at  the  highest  level  for 


DIVIDEND  NOTK’E. 


100  i-i 

20 

Jan.  2 

5  95 

98 

26 

Oct.  1 

5  15 

93 

19 

Jan.  3 

5  60 

99 

23 

Nov.  1 

5  60 

101 

22 

Jan.  1 

5  93 

102^ 

25 

Oct.  1 

6  80 

Business  Index 


of  25.226  cars  reported  for  .July  a 


,  1926,  to  15,208  cars. 


•P.C.  of 
Increa.se  or 
1929.  Decrea.se 

Bank  debit.s  July  4.004.000.000  -I-I5.0 
Construct.  July  .  ■  38.359,600  -(-51.0 

Grain  in  Store. 


Abitibi  Power  &  Paper  Co. 

MOUNT  ROYAL  HOTEL  imiTtP.  noth  e  is  hereby  on 

Iiw  remm  iiw  TUvriiFVn  vnTif'P  the  Board  of  Directors  of  tl 

PnMPANY  I  IMITPn  DIVIDEND  NOTH  r.  pany  has  declared  a  quart* 

UUIYir  nlw  I  y  LIITII I  bfti  Notice  Is  hereby  given  that  a  quar-  dend  at  the  rate  of  two  i 

_  terly  dividend  of  1^4%  has  been  de-  on  the  'issued  stock  of  the  ( 

Wi-lTir-l?  clared  on  the  Seven  Per  Cent.  Cu-  payable  on  the  first  day  of 

1X1/ 1  tec.  muiative  Preferred  Stock  of  Abitibi  1929,  to  all  shareholders  f 

>nFFimPPii  ’niVfin.’Vn  Power  &  Paper  Company  Limited,  at  the  close  of  business  on 

BhIEKKhD  hlOLM  DIIIDEND.  p^yy^ie  ,he  1st  day  of  October  1929  teenth  day  of  September,  If 
A  Dividend  at  the  rate  of  $1.50  per  to  shareholders  of  record  at  the 

-are  (iViVi)  has  been  declared  on  dose  of  business  the  20th  day  of  DATED  at  Winnipeg,  I 


MOUNT  ROYAL  HOTEL 
COMPANY,  LIMITED 


NOTICX; 

PEEFERRED  STOCK  DIVIDEND. 


lank  demt.s  Jill)  4.ii-m.  u-  i  +i.i.u  share  (IViVi)  has  been  declared  on  dose  of  business  the  2( 

Construct,  July  ..  38,359,600  -fOl.O  ,he  Preference  Stock  of  the  Mount 

.rain  in  Store,  i.-.i.-no  i  o-oo  Hoyal  Hotel  Company.  payaJble  Oo-  September 

i'il  a  Sharehorder.s  of  record  By  order  of  the  Board, 

ig  Tron.  July  .  .  ^9.786  -F  o.O  at  the  close  of  business  on  Saturday, 

Lt  7  +  .lo  S®P‘®’">ber  Itth,  1929.  W.  H.  SMITH^ 

146.7  —  3.’$ 


DATED  at  Winnipeg,  a 
this  third  day  of  September! 


F.  0’HEA.RN  S:  COw 


DIRECT  PRIVATE  wiwes 
TO  ALL  PWINCIPAL 
MARKETS  THROUOHOUT 
CANADA  AND  THB 
UNITED  STATES 


OFFicea 

TORONTO  *  SARNIA  -  OWEN  SOUND 
OSHAWA  .  [MONTREAL 


ELOIN  1104 

11  KING  STREET  WEST 

TORONTO,  ONT. 


MEMBERS 

NEW  YORK  CURB  EXCHANOE  (asS'TE) 
STANDARD  STOCK  *  MININO  EXCHANGE 
CHICAGO  BOARD  OP  TRADE 
WINNIPEG  GRAIN  EXCHANGE 
NEW  YORK  PRODUCE  EXCHANOE 


Pig  Tron.  July  .  . 
Steel,  .July,  .  .  . 

Kmployment.  July. 

Derembrr  .  .  . 

f’nr  Londlni^B-^ 
Cumulative  .... 

tVk.  end.  AUg.  31 
C.  P.  R.  gross  week 
end.  Sept.  7  .  . 

C.  P.  R.  net.  .Tune 
C.  P.  R.  gross,  week 
end.  Sept.  7.  . . 
C..V.R.  net  .July.  . 
Trade  fop  July— 

Kxport.'s . 1 

Imports  .....  1 

Halaiice . 

Sleek  .Market- 
Shares  sold  week  end. 

Sept.  7.  ...  . 

Aver,  week  .“^ept.  11 


By  order  of  the  Board  of  Directors. 


W.  H.  S.MITH, 

Secretary-Trsasurer. 


,337,737  -F  2.5 
77,557  -f-  5.3 


D.  H.  McDOUGAFF. 

Secretary. 


3.941,000  —  7.2 
2,992,925  +  1.0 


British  Cohimbia  Packers 


WESTERN  GRAIN  COI 


several  years  back,  and  payrolls  are 


4.922,519  _  5.0  estimated  to  have  been  approximately  Notice  is  hereby  given  that  a  divi- 


3,054,'98i  +  i.o  fen  per  cent,  larger  than  last  year.  three-qu.arter.s  per 


Preference  Dividend  ItJ 

Notice  is  hereby  given  thJ 


102.219.440  —18.2 
114,200,854  -(-10.5 
11.981.414 


Favorable  conditions  mark  the  ar- 1 
rival  of  the  Autumn  season,  and  con-  1 


cent,  for  the  three  months  ending  dend  for  the  Quarter  endini 
September  30th.  1929.  being  nt  the  her  15th,  1929.  at  the  rate 
rate  of  seven  per  cent,  per  annum,  on  per  annum,  will  be  paid  o 


fidence  In  a  large  whole&llle  and  re-!  the  Cumulative  Preference  .Shares  of  2nd,  1929,  to  Preference  ShJ 


tall  trade  is  Increasing. 


348,753  -f-69.7 
204.9  —  3.9 


• — In  each  case  refers  to  P.C.  of  1  j  u,  ■ ,  ■  u  ,  ^  ■ 

Increase  or  decrease  over  level  of  cor-  OWl®  1®  BUy  lllTestineDt  Secun- 


The  FliiAnctal  Times  readies  > 
class  of  people  who  are  interested 


responding  period  in  previous  year. 


this  Company,  has  been  declared  pay-  of  record  at  the  close  of  bi 
able  Qctober  1st.  1929.  to  sharehnid-  September  15th,  1929. 
ers  of  record  September  14th,  1929.  jjy  „rder  of  the  Board. 

By  order  of  the  boaird,  ,  dt-.ktt 

K.  A.  W-YI.TE, 

Dated  at  Winnipeg,  Septem 
\  ancouver,  September  9th,  1929.  1929. 


Dated  at  Winnipeg,  Septen 
1929. 


THE  FiNANCiAL  TIMES.  MONTREAL.  SEPTEMBER  13,  1929 


We'  specialize  in 

Investments  based  on 
the  development  of 
Canada's  rich  heritage 
of  Natural  Resources 

Hydro-Electric  Power 

and 

Pulp  &  Paper  Securities 


I  Pulp  and  Paper  .  I  j  Ul  l  M¥IU€MOgrjr 

- -  C.  P.  R.  IS  Airminded. - — — — 

il  P.  aOSES  BK  £ SmSS  to  span  mnaoa 

UlBEiaNt  DEAL  !  TO  AIN  UNES 

INN. BRUNSWICK  SSSS;  :  ISNOWPUNNEI 

»i  .  j  Railway,  when  Interviewed  .  - 

Has  Acquired  Lands  of  N.  B.  here.  ^  Major-General  J.  H.  MacBriei 

Railway  Co.  —  Cost  is  "There  they  are  urlni:  planes  i  Just  Completed  Second 

Around  $8,500,000  I  T«.,v 

I  w  »  ,  night  and  the  |  lour  Of  Uonuiuon 

1  r-tar  i  experiments  arc  very  interest-  i  - 

!  ONE  OF  LARGEST  ,ng  to  me.”  added  Mr.  Beatty.  GREAT  PROGRESS  MADE 

I  -  ■  _ 

ilnrltlme  Tkc  Flun«*liit  Tlm^a  I  ^  At. 

;  Saint  John.-It  is  stated  that  the  -  ' ,, 

expected  transfer  of  the  lands  ofthe.npftir  PAI I1TTA1T  nence  (  anada  will  be  provided  wit 

New  Brunswick  Railway  Company  In  ^  NP.KK  Mil  Jl  |  ||||V  >  “  trans-contincntal  air  line  alon 

[northwest  New  Brunswick  to  the  In- 1  OwlJWslX/lt  •  which  mail,  express  matter  and  pas 

ternatioual  Paper  Company  is  to  be  AP  i^kO  117  4  CTP  '  carried  from  coast  ti 

consummated  in  the  near  future.  |||*  IfA^  fVA.Ml*  coast  without  being  dependent  on  es 

I  This  will  comprise  one  of  the  larg-  WCIU  iwnuiu  ,  tablished  aerial  services  in  the  Unit 

est  lumbering  transactions  in  the  Ilf  AIT  UP  States.  Although  no  more  thai 

history  of  the  province,  the  property  Hi  |||L  rlr.lJl.l  »he  complete  link  will  have  beei 

consisting  of  a  largo  area  in  the  |  Vili  I  ILilil/U  forged  in  this  brief  period.  Major 

•counties  of  Madawaska.Victoria,  Car- |  •  .  - -  Uencral  J.  H.  MacBrien,  C.B.,  C.M.G. 

Ileton  and  York  with  a  price  said  to  One  Possible  Avenue  Closed  in.  l>S.O..  believes  aviation  in  this  coun 


SEEK  SOLUTION 
OF  GAS  WASTE 
IN  OIL  FIELDS 


I  Aircraft  Industry 

ITO  SPAN  CANAOr 
I  WITH  AIR  LINES  ! 
IS  NOW  PUNNED 

-  i 

I  Major-General  J.  H.  MacBrien 
!  Just  Completed  Second 
I  Tour  of  Dominion 

'  GREAT  PROGRESS  MADE 

;  \ 

'  Between  two  and  three  years  I 
hence  Canada  will  be  provided  with 
I  a  trans-continental  air  line  alone 
}  which  mail,  express  matter  and  pas- 
I  sengers  can  be  carried  from  coast  to 
coast  without  being  dependent  on  es- 1 
,  tablished  aerial  services  in  the  Unit¬ 
ed  States.  Although  no  more  than 
the  complete  link  will  have  been  ‘ 
forged  in  this  brief  period.  Major- 
General  J.  H.  MacBrien,  C.B.,  C.M.G.. 


ewmaii,  Sweezey  &  Co. 

Limited  - 

investment  bankers 
210  St.  James  Street  West 
MONTREAL 


be  around  the  $8,500,000  figure.  I  Decision  Asainst  Winnrneff  :  so  healthy  a  con- 

Heavy  timber  growths  occur  on  these  j  p.  “  -  .  -H  S  j  dition  that  henceforth  little  time  will . 

;  lands  and  it  is  understood  that  the  I  “ipe  Lane  j  elapse  before  all  three  classes  de- > 

transfer  will  include  the  soil  rights.  - -  manding  rapid  transportation  cm- i 

I  Discussions  as  to  the  deal  have  !  COSTS  TOO  HIGH  I  brace  the  facilities  to  be  made  avail- 1 

been  proceeding  for  some  time  and  •  _  able.  | 

jit  is  believed  that  International  Com- 1  t  nienry  Burenii  The  Finanrini  Tlmrii. !  General  MacBrien.  who  is  presi- 1 

pany  lias  had  an  option  on  the  pro-  Calgary. With  the  announcement  Aviation  League  of  Can-! 

perty  which  it  now  proposes  to  lake  u  nn  i  known  throughout  the  whole 

I  up.  If  and  when  this  is  done  the  Imperial  Oil  Limited,  that  It  is  |  Don,inion  as  former  Chief  of  the  . 
[company  will  have  a  vast  area  of|“m  interested  in  the  proposal  to  pipe  General  Staff,  hut  his  recent  and  > 
.timber  lands  in  this  province  for  the  i  natural  gas  from  Turner  Valley  to  i)re.sent  efforts  directed  towards  fur-! 
purpose  of  supplying  their  new  mills  :  Winnipeg  on  account  of  the  heavv  the  cause  of  aeronautics  in' 

I  in  New  Brunswick,  one  of  which  '  injtjai  ....i  •KpAoennn  tho  •I”-'’  country  have  made  his  name  I 

^siranr^il^rsrarSdllsS  HZonts  held  "'Mac'Sn ‘‘“explained  that  he  had  • 

iarAlhoT^**^  Turner  Valley  gas”^astagVprob^  observed  tremendous  advances  in  ! 

llem  has  been  washed  out.  ;  aviation  throughout  the  Dominion' 

j  )  Two  other  possible  solutions  are !  ®'°®®  undertaken  two 

MD  CArre  HAurro  the  storage  of  gas  In  fields  that  have !  y®*®?  There  is  a  spirit  of  en- ; 


itibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Mills  at 

Murray  Bay,  Qua.  Sault  Ste.  Marie,  Ont. 

ieaupre,  Que.  Iroquois  Falls,  Ont. 

turgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
spanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

)aily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


iNADIAN  PAPERBOARD  COMPANY 

L.IMBTED 

Largest  Manufacturers  of  Paperboardi 
in  Canada 

CFACTCRING  AVtj  GRADES  OF  THR  FOl.I.OWllXG  ROARDSi 

PROABD  NEWSnOARD  VAT  LINED  BOARD 

AWB04RD  WOODPIILl’ BOARD  (ONTALVER  BOARD 

IVHITE  PATENT  COATED  BOARD  .VND  SPECIALTIES 

MILI.S  AT 

tkford,  OnL  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


Decision  Against  Winnipeg  ,  developed  so  hea  thy  a  con- 

p.  “  .  .  ®  dition  that  henceforth  little  time  will 

ripe  Line  j  elapse  before  all  three  classes  de- 

- :  manding  rapid  transportation  cm- 

COSTS  TOO  HIGH  I  brace  the  facilities  to  be  made  avail- j 

_  .  able.  I 

t  nienry  Burpnii  The  Finanrini  Timrn. !  General  MacBrien,  who  is  presi-  j 

Calgary.— With  the  announcement  <1®"!  ‘he  Aviation  League  of  Can- 1 
hv  nil  1  i—i.^j  i.  i  •'*da,  is  known  throughout  the  whole 

by  Imperial  Oil  Limited,  that  It  is  ,  a,  former  Chief  of  the  , 


fhering  the  cause  of  aeronautics  in  ' 
this  country  have  made  his  name  I 
even  better  known. 

MacBrien  explained  that  he  had  ; 
observed  tremendous  advances  in  i 
aviation  throughout  the  Dominion ! 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1294  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke.  Ont..  producing  White  Pine.  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc. — Annu.a!  Caparitv 
of  25.000.000  F.  B.  M. 

Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company  Limited 
Shawinigan  Falls,  Que. 

rl~>.  Laurentide  Company  Limited, 

^  ^  Grand’Mere,  Que. 

St.  Maurice  Paper  Company  WjFl 

Limited,  I?  *  J 

Cap  Madeleine,  Que. 

Laurendde-Ottawa  Company  ^  ^ 

Limited,  Pembroke,  Ont. 

Head  Office: 


Experiments  and  in¬ 


clubs  have  been  formed 


Maritime  Bureau  The  FInanelal  Times 


vestigations  have  revealed  that  the  'f*  Canada,  and  some  seventy  air- 
process  of  storing  would  bring  the  !  craft  operating  companies  have  been 
cost  of  gas  redelivered  to  Calgary!  formed.  He  admitted  that  many  ofj 
and  other  Alberta  consumers,  to  pro- !  these  are  not  intensively  occupied, ' 
hibitive  figures.  j  and  believed  that  the  time  is  not  far  • 


is  not  yet. 

Continental  .\ir  Line. 

Wfth  respect  to  the  transcontinen- 


G.  KERRY 
President 


DAVID  F.  noBERT.'lOX  CHAS.  f:.  WHITTEN 
General  Manaser  Seeretary-Treasurer 


» ..w  u^uci  pusaiuic  auiuiions  are  I -  — . .  . . —  - 

'ND  CAfTC  nAUrrO  fhe  storage  of  gas  in  nelds  that  have  !>’®*''®«So.  There  Is  a  spirit  of  en- ; 

lllsD.  rnilCu  l/nHuCIl  ’’®®"  exhausted,  such  as  Bow  Isl.ind.  fh«siasm  apparent  in  all  provinces., 
I  from  which  Calgary  originally  fjrew  1  •’^*'°'e*P^I'f'®®  f*"®™  fo 

'  nu  ItADIiCT  ItIDliC  supply,  and  absorption  by' Indus- I ’*‘'*'e  appreciated  the  advantages  to  | 
Ur  lUAuul  riACj  development.  :  he  derived  from  encouraging  flying  i 

'  The  storage  theory  Is  now  heine  !  their  midst.  Twenty-two  light  I 

I  Q  ,  —  AA  c  *1  discounted.  Experiments  and  in- 1  ‘Aeroplane  clubs  have  been  formed  i 

I  September  LIrougnt  May  apoil  vestigations  have  revealed  that  the  'f*  Canada,  and  some  seventy  air- j 
j  Favorable  Record  For  process  of  storing  would  bring  the  !  craft  operating  companies  have  been 
Year  to  Date  redelivered  to  Calgary  :  formed.  He  admitted  that  many  of  j 

and  other  Alberta  consumers,  to  pro-  these  are  not  intensively  occirpied, ' 
I  Maritime  Bureau  Tile  Flaa.elal  Time,  figures.  land  believed  that  the  time  is  not  far  I 

!  Coin*  t  .VI-  _  More  extensive  industrial  use  is  i  distant  when  a  senes  of  large  mer- 

being  dlscountcd  as  against  I  Rcrs  will  have  been  formed,  as  across  ' 
'm  of  Supplied  by  the  '  the  international  boundary  in  the 

Calgary  Power  Company.  ‘United  States.  Progress,  however. ! 

process  of  elimination,  the  amounts  to  between  two  and  three ! 

•the  most  so  in  many  yearr  Figures  special  commission,  re-  hundred  per  cent,  a  year,  and  the  end  I 

,tne  most  so  in  many  years,  figures  cently  appointed  by  Federal  and  Al-  is  not  yet. 

iStaTled  butT6‘492  if*  Sh^ about  investigate  the  Continental  Air  Line.  I 

half  was  was  to*^standin'  timber  report  on  means  to  Wfth  respect  to  the  transcontinen- ! 

hair  was  was  to  standing,  timber  avoid  the  tremendous  loss,  is  being  *  tal  air  line  the  Aviation  Leaeiie’s ' 

‘TCr'Ms"’ot'"th”  tesOTr:.™  X  “■!.  tl>«  Impre,..!™  b  [  [.resident  p 

considered  extremely  low.  Returns  fXuon  *hit*^lii??e  “  section  will  be  definitely  established  ; 

.report  90  fires  with  60  extinguished  f!,r  thi  of  i  "*"1 

I  quickly  due  to  the  excellence  of  the  MontaL  under  rfgid^restHctmns  required  to  set  the  Marifimc.s- 

,  forestry  service.  Montana  under  r  gid  restrictions.  Montreal  service  in  operation,  as  the  [ 

j  This  September,  however.  Is  re-  Dnstage  is  Growing.  Hon.  Peter  J.  Venlot,  Postmaster- , 

[ported  in  the  matter  of  drought  as  Tbe  fact  is  that  200.000.000  cubic  ;  General,  has  promised  th.at  this  will 

I  being  the  worst  in  a  period  of  thirty  f®®f  uf  natural  gas  are  being  wasted  he  done  jiust  so  soon  as  adequate  air-  j 

years,  and  officials  of  the  Depart-  in  Turner  Valley  field  during  |  ports  have  been  established  at  Hali- 

!ment  of  Lands  and  Mines  state  that  weather  months  an. I  about  j  fax  and  St.  .lohn.  The  next  section 

the  forest  fire  menace  was  never  SO, 000,000  feet  less  during  the  win-!  will  be  the  lengthy  route  from  Of- 
so  serious  during  that  period  as  it  is  f®''*  ''''hen  Calgary  can  use  the  gas.  tawa  to  Winnipeg,  which  has  already 
!  at  present  and  that  unless  rain  Another  fact  is  that  every  well  i  been  surveyed.  It  will  follow  the 
comes  soon  extreme  means  will  have  <hat  "blows  in”  produces  from  half  a  line  of  the  Ottawa  River  to  Mattawa. 

I  to  be  taken  to  protect  the  forests,  niillion  to  twenty  million  feet  of  gas  continuing  to  North  Bay  and  then  to 
Even  turf,  in  the  present  dry  condi-  osily.  many  wells  out  of  the  Cochrane,  thence  following  the  line 

jtion.  the  department  states,  will  burn  being  drilled  and  the  21  that  of  the  Canadian  National  Transron- 

and  fire  will  go  two  or  three  feet  in-  "®  slatted  within  a  month  will  tinental  Railway.  He  thinks  that 
to  the  ground.  Under  these  condi- Sas  reserves.  tri-motor  machines  will  prove  more 

tions  the  staff  of  the  Forest  Service  I  Both  provincial  and  federal  govern-  serviceable  in  this  division,  while 
is  being  maintained  at  full  strengBi  i ’ti®"'-'’  decided  that  this  ap- ■  (.mergenev  landing  fields  will  have 

and  ways  are  being  devised  to  meet  P/t'I'n^  waste  can  not  be  permitted.  i,e  created  along  the  route.  The 
any  emergency.  |At  /lot  wish  I  section  of  the  transcontinental 

I  In  this  connection  it  is  recalled  tl®'®'oPn.i®nt-  1>®"®®  1  air  line  not  definitely  selected  is  that  | 

I  that  some  of  the  worst  fires  in  the  .!!]’®'®  Quand«ir>.  In  addition  to  the  mountain.-;  .senaratine  Ai-  I 


be  required  to  set  the  Marifimes- 
Montreal  service  in  operation,  as  the  ' 
Hon.  Peter  J.  Venlot,  Postmaster- ' 


to  the  ground.  Under  these  condi- r®P  reserves.  tri-motor  machines  will  prove  more  j 

tions  the  staff  of  the  Forest  Service  I  Both  provincial  and  federal  govern- j  serviceable  in  this  division,  while 
is  being  maintained  at  full  strengBi  i decided  that  this  ap- ■  (.mergenev  landing  fields  will  have  I 
and  ways  are  being  devised  to  meet  P^‘'°^  waste  can  not  be  permitted.  i,e  created  along  the  route.  The  I 
any  emergency.  ‘'"’T  '*1®';.  !  only  section  of  the  transcontinental 

Jj|  In  this  connection  it  is  recalled  'l®'®'oPni®nt-  1>®"®®  1  air  line  not  definitely  selected  is  that  | 

(that  some  of  the  worst  fires  in  »*>«  : fi«irf ^®  I  over  the  mountains  .separating  Al- j 
r  history  of  the  province,  '"clud'®- rmninii  n  «  'f.‘^®  berta  from  British  Coliimbia.  ! 

Jthat  great  disaster  on  the  Miramichi  Ji^r  U^offar  from  M^nMnn  I  has  yet  to  be  | 

Ip:®:® ^  ^ou^darv  This  Zu  \  rtone  in  establishing  emergency  land- ! 


LAKE  OFTHEWOODSMILUNGCO., UNITED 

Makers  of  FH  E  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20.000  BARRELS 

PresUIrnt  and  Managing  Director  Vice-President  and  General  Manager 

FRANK  S.  MKIGHE.N.  G.M.G.  «M.  W.  HUTCHISON 

Directnrr 

TANCREDF,  BIEN\T.NU  N.  J.BRF.F,N  .lOHN  \V.  HOBBS  ABNF.R  KINGMAN 
HUGH  MACKAY.  K.C.  WALTER  MOLSON  ISAAC  PITBLAIK).  K.C. 

R.  W.  REKIRD  RT.  HON.  LORD  SHAUtHINESSV,  K.C.  PAUL  F.  SISE 
G.  W.  ALLAN,  K.C.  HON.  ROOOLPHE  LEMIF.UX  J.  W  .  PVKE 
Secretarv  Treasurer  Asst.  Treasure 

M.  II.  IIDTCHISON  R.  P.  McN.MXY  A.  G.  McMILLAN 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods,  Flags, 
V/orkingmen's  Clothing,  eta. 

OTTAWA 

Ducks  end  Cotton  Fabrics,  etc. 

EMPIRE  COTTON  MILLS.  LIMITED 
WELLAND 


RlCE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


ST.  REGIS  PAPER 
TO  SPUT  STOCK 


j  boundary.  This  well  is  capped,  but 
its  flow  has  been  measu.’ed  at  inter- I 
I  vals  and  has  run  more  than  fifty  inil- 
I  lion  feet  daily.  j 

I  A  strong,  reliable  company,  con-  j 
jnected  with  which  are  certain  Impe- ' 


ing  fields,  adequate  lighting  and  ra-  ‘  ,  !!  .  ,  '  .  .  .  .u  r, 

dio  eouinment  Direction  finding  of  this  .voar  found  a  minibrr  nt  orders  .  a  compilation  made  by  the  Brook: 
stations  are  to  be  e^ecfTat  Mont-  hand  and  the  latest  reports  are  mire  Economic  Service.  Inc.  Thi.s 


pal  and  Ottawa  in  order  that ‘these  i 'he  effect  that  between  .lanuary  figure  includes  at  least  one  big  com- 

1  v,«  i-  -  _ _ _  I  and  August  31st,  about  IJO  ma-  paiiy  which  does  a  large  business 

1  *  14-  f  .  .  •  X  I  chines  were  .'old.  This  is  at  the  rale  outside  of  the  aircraft  industry,  hut 


TO^Pl  IT  \TnriL  !  ‘“tc®®«t,s  has  negotiated  for  the  j  'h®  Pf ‘‘ion  nf  !'iy  planes  oper- 1  n^a^hincs  for  the  ye'ar.  do.^s  not  include  a  lon.g  li.st  of  cnni- 

iJl  lill  iJl  wvR  '  export  of  this  gas  to  Butte  and  Great ! ""i  "u j  hea- 1  stated  in  some  circles  panics  whose  business  participates 

_ _  I  Falls.  It  Is  prepared  to  ar.’ange  the  I  ®nn®  will,  it  is  believed,  prove  ane- 1  rcorganiz-iition  of  the  fact  t  hat  I  in  aviation.  Protluction  of  airphanes 

Coanmnn  StorW  He.* '  h®®®®®^®^’  financing  for  a  pipe  line  I  fluate  on  other  sections  of  the  coun-|aii  common  stock  has  been  issued  in  1929  will  possiblv  fall  short  of 

<-.onun<^  oiTCK  noiracF*.  ID  restrictions  and  try  s  principal  air  lines,  machines  be-  leaving  hut  $200,000  of  TCe  preferred  7,000  and  total  value  of  aircraft  pro- 


Foor  For  One  auid 
Rights 


regulations  as  the  Alberta  and  Do-  equipped  with  wireless  appara-  stock  still  unissued. 


of  aircraft  pro- 


minion  governments  may  define. 


fus  to  permit  them  to  maintain 


Meanwhile,  it  is  not  pressing  the  constant  direction  without  any  dlffi- 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


New  York.  -  Special  meeting  of  1 7''®®  awaiting  the  dwision  culty. 


stockholders  of  St 


Company  has  been  called  for  Sep 


commission,  which  sits  in  Oc- 1 
i-fitober.  ! 


tember  16th  to  approve  directors' j  is  not  P®®ni>tt^.  it  s 

recommendation  that  the  authoriz-  P®°hahle  that  the  only 

ed  1,000.000  shares  of  no  par  com-  ®*;P®:  ®®'"®1>  '  ■‘’®  4**® 


raon  stock.  In  addition  the  auth- 


other  feasible  remedy  will  he  the 
I  limiting  of  each  well  to  u  certain 


orized  amount  of  common  stock 

to  be  increased  to  7.500.000  sh*®®®  |  gt"^ 


DeHAVILAND  TO 
EARN  AROUND  $3 


stock  still  unissued.  ducts  m.tnufacturod  will  scarcely 

_ _ 'total  $90,000,000.  Brookmire  says. 

a:— .r,  U-,....  in  i-s  pointed  out,  however,  that  the 

Aircraft  Compames  1^^  «««  '"‘•usti  y  has  certain  other  sources  of 

Value  or  $1,000,000,000 ;  jnponie.  such  as  air  mail,  freight  and 

New  York — More  than  $1,000,000,000  passenger  revenues  w.iich  may  bring 
is  represented  by  the  market  value  the  total  gross  business  up  to 
of  aircraft  companies,  according  to  •  $12, 5,000. OM. 


RT  Alfred  Pulp  &  Papk 

CORPORATION 


HEAD  OFFICEi 

[DA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q, 


Toronto  Burena  The 


lu  uc  1114.I4..10VU  lu  4,JW,VUI'  iStatOS.  Topoiito  Bumiii  Tlio  Kiiinurliil  Tlmos 

and  a  voting  power  of  four  votes  _ _ Toronto.  —  It  is  reported  that  the  ! 

per  share  given  to  the  preferred  ,  aa-n  earnings  on  the  class  ".A”  shares  of, 

®*ock.  KlVerSiaC  dllk  IVlIllS  Dellavlland  Aircraft  of  Canada,  Lim- 1 

Furthermore  company  proposes  Business  ExDBndinff  ''®d'  "'ill  run  over  $3  a  share  for  the  < 

to  offer  to  common  stockholders  of  months  ending  September  30th.  ‘ 

record  September  20th  right  to  sub-  .^oronio  Burena  -me  rii.-.neiai  Times  T'b®  e’‘‘®‘'‘  is  brought  about  as  ' 

scribe  to  an  aggregate  of  800.000  Bureau  me  i  in..ncini  limes  result  of  the  change  in  the  ending 

shares  of  common  stock  at  $25  a  ,  B®PO®*s  f®®'^  Riverside  fiscal  year,  which  was  for¬ 
ehare,  being  at  the  rate  of  one  new  Mills  indicate  a  marked  expan-  mcrly  set  at  August  31st. 

share  for  each  four  shares  held.  4^^*^  The  class  “A  "  shares  were  given  as 

Rights  will  expire  October  21st.  the  first  half  of  19-. .  This  year  the  ^  bonus  with  the  preferred  stocks! 

All  of  the  800,000  shares  of  com-  •  **■  ®>ass  “A”  with  each  preferred 

mon  stock  not  subscribed  for  by  share  at  $100)  and  are  entitled  to  an  , 

holders  of  warrants  have  been  sub-  4^^  annual  non-cuniulative  dividend  of  $2  ‘ 

scribed  by  F.  L.  Carlisle  &  Com-  f  the  n.on.o  P®®  ‘‘i  P®'®®">’  ' 

pany:.  ^  ?  k  ®  r  shares  of  class  "15”  stock,  after 

Proceeds  from  s.ale  of  the  addi-  Jnd"it‘i*s%x*pected  that  this*^  raS  ‘**®y  participate  equally, 

tional  common  stock  are  to  be  used  c,f  growth^will  brft  least  continued  present  company  acquired  the 

tor  rotirlns  .nOeOWoe,.  Jon.rr.O  ^rTh^batoceV  .hfkc°a'!'Vrr  SI"  liS' .T ■ 
in  connection  with  the  acquisition  of  Kornin„_  „  the  pomhint..!  "•‘*'®'®  which  was  incorporated  111 

the  Bates  Valve  Bag  Corporation  aas ‘"'A-'  n^eferred  and  March  1928  (exactly  one  year  before  | 

and  the  balance  for  added  working  Smmo^  stSs  w  as ‘a  little  over  «  v,  ' 


and  a  voting  power  of  four  votes 
per  share  given  to  the  preferred 
stock. 

Furthermore  company  proposes 
to  offer  to  common  stockholders  of 
record  September  20th  right  to  sub¬ 
scribe  to  an  aggregate  of  800.000 
shares  of  common  stock  at  $25  a 
ehare,  being  at  the  rate  of  one  new 
share  for  each  four  shares  held. 
Rights  will  expire  October  21st. 

All  of  the  800,000  shares  of  com- 


The  class  A"  shares  were  given  as 
a  bonus  with  the  preferred  stock.s  | 
(one  class  “A”  with  each  preferred 


pau>  ••  has  been  increased  by  upwards  of 

Proceeds  from  s.ale  of  the  addi-  expected  that  this  rate 

tional  common  stock  are  to  be  used  continued 


TWIN  CmES 


FLY 

Daily 

Schedule 


To 

Winnipeg 
Grand  Forks 
Fargo 

Minneapolis 
St.  Paul 


TRAVEL  BY  AIR  IN 
LUXURIOUS  CABIN  PLANES 


W.  C.  Pitfield  &  Co.  Opens  I  fair  margin.  The  Class  “A”  is  pav- 1 

Branch  On  Pacific  Coast. 

.  per  annum,  and  at  the  present  quo¬ 
it  Is  announced  that  W.  Pitfield  tation  of  around  25  is  providing  a 
&  Company,  investment  bankers  of  yjeiid  of  about  8% 

Montreal,  are  opening  a  branch  _ ! _ 

office  In  Vancouver,  BC.,  under  the  *1  .1  •  C* 

management  of  Ronald  A.  Buchanan,  rtueuier  orcwing  31X 

Organized  In  November  of  last  Months  Net  at  $20,000 

year,  this  company  is  showing  re-  ^  ’ 

mpkakble  growth,  and  now  main-  Financial  Time.  ! 


tASER  Companies 

LIMITED 

AND  SUBSIDIARIES 

•  •  • 

gh-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
<ugh  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  • 

Cable  Address: — “Fraser” 

A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


iiui  Lilc  uaiaiiLc  ui  name  which  was  incorporated  in 

^Ja®ch  1928  (exactly  one  year  before! 
Class  A  preferred  and  Class  B  public  offering  was  made).  In! 

a  u  V® nine  months  of  1928.  62  Moth 

?hi  ^  K  ‘  a  J  fl  ^  ^  planes  were  delivered.  The  opening  i 

this  wUl  be  exceeded  this  year  by  a  ' 


For  Information 

DIAMOND  TAXIS,  LIMITED 

’Phone  23331.  WINNIPEG,  MAN. 


tains  branch  offices  at  Toronto.  Otta¬ 
wa,  Quebec,  Saint  John,  N.B.,'  and 


Toronto. —  Increase  In  s.ales  over 


Vancouver,  in  addition  to  its  head  l®-st  year  are  reported  by  the  Hu^- 
offlce  at  Montreal.  ®®  B®ewing  Co.,  of  Kitchener,  Ont. 

Ronald  A.  Buchanan,  who  assuipes  earnings  of  the  comp-iny  .or  the  1 

the  management  of  the  new  office,  months  period  ending  July  31,  | 

Is  particuilarly  well  known  In  finan-  ^-mounted  to  $20,000.  Current  assets 
cial  circles  on  the  Pacific  Coast,  as  company,  as  shown  by  the  au-  | 

he  has  .been  active  there  In  Invest-  ditors'  statement  for  the  first  six  | 
ment  matters  for  the  past  nine  years,  months  of  1929,  just  to  hand,  are  i 
Although  his  chief  Interests  are  cen-  $126,911.20,  whereas  current  llabili- i 
tered  in  and  around  Vancouver  he  Is  U®®  ®®®  around  $25,000.  The  com-  I 
also  fairly  well  known  in  Eastern  Pany  is  one  of  the  lowest  capitalized 
Canada  as  he  has  been  connected  »n  Ontario,  there  being  outstanding 
with  important  financing  here  on  sev-  a  total  of  only  $382,000  of  preferi  eJ 
eral  occasions.  and  common  stock,  whereas  ihe  as- 

For  the  convenience  of  their  sets  without  making  anv  allowance 
clients,  W.  C.  Pitfield  &  Company  for  good  will  arc  $550,000.  Alter 
will  act  as  Western  representatives  making  allowance  for  the  S  per  cent, 
of  Pitfield,  Scott  &  Company,  mem-  preferred  dividend,  the  c-minion 
hers  of  the  Montreal  Stock  Exchan-  stock  is  earning  at  the  rate  of  o'cr 
ge  and  Montreal  Curb  Market.  10  per  cent,  per  annum. 


FOR  WORK  OR  PLAY 

USE  THE  HYDROPLANE  FOR  FLIGHTS  IN  ALL  DIRECTIONS 

Business  Appointments 
Fbhing  Trips 
Golfing  Trips 

are  made  easy  and  pleasanl  in  this  new  found  way 
HOURS  SAVED  IN  REACHING  YOUR  DESTINATION. 
Phone  or  write 

COMPAGNIE  AERIENNE  FRANCO  CANADIENNE 

266,  St.  James  Street,  MONTREIAL  Harbour  8160 

Airport:  13,838,  Notre  Dame  Street,  East,  Pointe  aux  Trembles. 
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NEW  RECORDS  FOR 
EASTERN  TRAFFIC 
OF  CAN.  NATIONALl 

Freight  Tonnage  Showing  Gain  | 
of  32  Per  Cent.  During  | 
May  ! 

DEnCIT  IS  LOWER  I 


Saint  John.  —  Freight  traffic  on 
the  eastern  lines  of  the  Canadian 
National  Railways  continues  to  es¬ 
tablish  new  high  records,  according 
to  the  figures  for  May.  1929,  which 
have  Just  been  announced  by  A.  P. 
Paterson,  president  of  the  transpor¬ 
tation  commission  of  the  Maritime 
Board  of  Trade,  and  based  upon  the 
preliminary  returns  just  issued. 

The  revenue  freight  tonnage  hand¬ 
led,  the  revenue  freight  ton  ten  miles 
reported  and  the  freight  revenue  re¬ 
ceived  for  the  month,  as  well  as  for 
the  previous  five  months  and  for  the 
previous  11  months,  each  established 
.  a  new  high  record  as  compared 
with  similar  periods  In  1928  and  1927 
since  the  Maritime  Freight  Rates  Act 
came  into  effect. 

The  revenue  freight  tonnage  for 
May  showed  an  increase  of  32%  over 
the  May,  1918,  figures,  and  nearly 
28%  over  the  same  month  in  1927. 
The  increase  in  revenue  freight  ton 
miles  reported  in  May  was  13.9% 
over  the  previous  May,  and  28.8% 
higher  than  in  May  1927.  The  east- 
'  ern  lines  freight  revenue  for  the 
month  show  increases  of  15.5%  and 
40%  respectively  over  the  same 
months  in  1928  and  1927. 

Operating  Ratio  Down. 

During  the  month  the  eastern  lines 
'  reported  an  operating  ratio  of  119.04 
per  cent,  as  compared  with  122.89  for 
May  1928  and  127.26  in  1927. 

For  the  five  months  ended  in  May 
■  the  deficit  on  net  operating  revenue 
was  $1,157,731  as  compared  with  $1,- 
385,015  lor  the  same  period  in  1928 
and  $1,196,346  for  1927. 

The  revenue  freight  tonnage  loaded 
at  all  stations  in  the  Maritime  Prov¬ 
inces  in  May  was  over  the  million 
'  mark  tor  the  first  time  in  the  last 
nine  years,  totalling  1,015,765  tons  or 
more  than  150,000  tons  more  than  the 
previous  high  record  in  May.  1928, 
an  increase  of  20.9  while  the  increase 
for  all  Canada  was  4.2%.  The  reve¬ 
nue  freight  tonnage  unloaded  show¬ 
ed  an  increase  of  22.5%  while  that 
for  all  Canada  was  1.8%. 

DRY  SUBSIDIARY 
WEST.  BREWERIES 

Announce  Formation  of  Com¬ 
pany  For  Bottling  of  Dry 
Ginger  Ale. 

The  announcement  of  the  format 
tion  of  a  subsidiary  company  to ; 
Western  Breweries,  Limited,  for  the  j 
manufacture  of  dry  ginger  ale  was  | 
made  by  officials  of  the  parent  com-  i 
pany. 

A  Dominion  charter  jjas  been  ob¬ 
tained  under  the  name  of  Drewry’s 
Dry  Ginger  Ale  Canada,  Limited, 
capitalized  at  50,000  shares  common 
stock  $10  par  value. 

•‘The  manufacture  of  this  bever¬ 
age  has  growm  to  such  proportions 
the  last  year  or  two  that  we  felt  the 
only  way  in  which  it  could  be  han¬ 
dled  satisfactorily  was  to  form  a  I 
new  company,”  said  G.  Montagu 
Black,  who  is  president  of  the  new 
company.  L.  F.  McCarthy  is  vice- 
president  and  general  manager.whilo 
other  directors  include  R.  T.  Evans, 
William  Martin,  Sr.,  J.  C.  Gage,  R-  R. 
Dobell,  and  H.  D.  McLaughlin. 

.4.11  of  the  stock  of  the  new  con- } 
cern  is  held  by  Western  Breweries.  | 
Limited,  and  the  dry  ginger  ale  plant  i 
opened  in  Saskatoon  in  July  of  this  j 
j'ear  is  taken  over  by  the  new  organ-  ' 
ization.  Arrangements  were  also ; 
completed  for  the  purchase  of  a  site  ; 
on  the  corner  of  Fifth  avenue  and  ' 
Yukon  street  in  Vancouver  and  con- ! 
struction  of  a  plant  which  w-ill  be  ; 
the  most  modern  of  its  kind  is  to  bo  i 
commenced  immediately.  The ‘Van- 1 
couver  plant  will  supply  all  of  Brit- ' 
ish  Columbia  and  the  State  of  Wash-  ! 
ington.  while  the  Saskatoon  plant ; 

.  supplies  the  middle  west  to  the  i 
Rocky  Mountains,  It  is  the  inten- 1 
tion  of  the  compapy  to  build  other ! 
plants  as  the  business  develops,  the  ! 
plan  of  individual  units  having  been  j 
adopted  in  order  that  the  product  of  i 
the  plant  may  be  marketed  in  the 
territory  it  serves  on  the  most  econ¬ 
omical  basis. 

earTy^opeotn 

NICKEL  SMELTER 

Three-quarters  of  Steel  Work 
Finished — ^Mine  Develop¬ 
ing  Well 

New  York.  —  Robert  C.  Stanley, 
president  of  International  Nickel  Co 
of  Canada,  Ltd.,  after  the  dividend 
meeting  said  that  the  trip  of  the 
directors  to  the  company’s  Canadian 
property  v/as  very  satisfactory.  He 
said  that  the  construction  work  is 
coming  along  fully  up  to  schedule. 

Power  plant  on  Spanish  River  Is 
completed  and  operating.  Surface 
plant  at  the  Frood  mine  is  completed 
and  hoist  and  compressors  are  in 
operation.  At  the  smelter  three- 
quarters  of  the  eteel  work  is  finlsh- 
.  ed. 

Development  at  the  mine  gener¬ 
ally  is  coming  ahead  remarkably 
well.  Company  is  doing  the  equival- 
■  ent  of  about  6,000  feet  of  drifting, 
cross-cutting  and  raising  a  month, 
with  average  cross-section  9  x  10 
feet. 

Mr.  Stanley  said  he  saw  no  reason 
why  the  mine  should  not  be  ready  to 
meet  the  requirements  of  the  new 
smelter  by  the  time  it  is  corppleted. 
Barrylng  imforeseen  developments, 
he  said,  the  smelter  should  be  ready 
for  operation  by  mid-summer  of  next 
year. 

HELPIITG  SUFFEEEfG  FARMERS. 

Regina. — Fanners  in  the  drought- 
affected  areas  of  the  province  forced 
by  circumstances  to  import  fodder 
for  their  live  stock,  will  be  able  to 
do  so  free  of  all  transportation  costs, 
#x:ording  to  an  agreement  between  |  ZI 
the  Government  of  Saskatchewan  on  » 


the  one  hand  and  the  two  railway 
companies  on  the  other.  Freight 
charges  on  fodder  supplies  into,  and 
on  haying  outfits  from,  the  dried 
out  districts  will  be  borne  jointly  by 
I  the  Government  and  the  railway 
!  companies.  Under  the  arrangement, 
I  the  provincial  government  under¬ 
takes  to  pay  the  freight  charges, 
which  the  railway  companies  have 
agreed  to  reduce  50  per  cent.,  ac¬ 
cording  to  Frank  W.  Thompson, 
chairman  of  the  Canadian  Freight 
Association. 

PRIZE  C.P.R.  HOLSTEEIS. 

New  Westminster. — The  prlze-wln- 
!  ning  Holstein  dairy  cattle  herd  of 
the  Canadian  Pacific  Railway  Supply 
Farm  at  Strathmore,  Alberta,  scored 
another  triumph  at  the  60th  annual 
provincial  exhibition  in  New  West¬ 
minster  by  taking  seven  firt, prizes, 
three  thirds,  three  fourths,  two  fifths, 
and  two  sixths. 


BUD  BREWERIES 
SALES  SHOWING 
STEADY  GAINS 

August  Sales  Up  $13,000  At  a 
New  High  of 
$175,000 

DIVIDEND  THIS  FALL  ? 


Toronto  Boreon  The  Financial  Times 

Toronto.  —  Monthly  sales  of  Can¬ 
ada  Bud  Breweries,  Limited,  conr 
tinue  to  increase  steadily,  sales  of 
August  of  approximately  $175,000, 
constituting  a  new  monthly  record. 
Sales  for  May  broke  previous  month¬ 


ly  records  of  the  company  at  $83,000. 
June  sales  showed  a  jump  of  60  per 
cent,  over  May,  with  $135,700,  and 
July  sales  increased  to  approximate¬ 
ly  $162,000,  to  be  followed  by  the  new 
record  established  last  month. 

Net  earnings  for  the  current  year 
were  officially  estimated  some  time 
ago  at  around  $300,000,  but  as  that 
figure  was  based  on  the  then  rate 
of  sales,  plus  moderate  increases,  the 
year’s  earnings  are  now  expected  to 
greatly  exceed  the  earlier  estimate. 
It  is  reported  that  an  initial  dividend 
of  $1  per  share  will  be  declared  pay¬ 
able  in  October  for  the  last  quarter, 
but  while  no  official  statement  could 
be  secured  on  this  possibility,  nei¬ 
ther  was  denial  given  to  the  assump' 
tion  that  a  dividend  would  be  forth¬ 
coming.  Earnings  are  expected  to 
equal  $3  per  share  on  the  126,000 
shares  of  capital  outstanding.  The 
stock  was  last  Thursday  quoted  at  ■ 


$10,  with  a  range  for  the  year  of  from 
$8  to  $12.25. 

It  has  been  officially  estimated 
that  almost  98  per  cent,  of  the  com¬ 
pany's  sales  are  made  for  domestic 
use,  so  that  the  rum  war  shadow 
cannot  be  said  to  be  overhanging  this 
stock.  The  plant  is  operating  at 
capacity  to  meet  demands,  and  plans 
are  underway  to  double  the  cellar 
capacity.  The  turnover  this  year  is 
estimated  at  $1,250,000  and  with  in¬ 
creased  cellar  capacity  available  for 
next  year,  it  is  bellevei  that  the 
turnover  will  be  above  the  $3,000,000 
mark. 

SMELTERS’  BIG  PLAHT. 

Trail. — Construction  has  already 
begun  upon  Consolidated  Mining  and 
Smelting  Company’s  new  fertilizer 
plant,  which  wifi  cost  about  $7,000,- 
000  when  complete  in  1931,  and  will 
utilize  85,000  h.p. 


GRAIN 

HThERE  is  no  more  important  £actor  in  the  growth 
and  prosperity  of  the  Dominion  of  Canada  than  the 
grain  industry.  It  has  recently  been  under  intensive 
examination  and  we  have  prepared  a  bulletin  deal¬ 
ing  with  the  situation,  including  an  analysis  of  the 
leading  grain  companies. 

Copy  on  Request 

Harley,  Milner  Sl  Co. 


350  Bay  Street,  TORONTO 


Telephone  Adelaide  9071 
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NasK  Incr^e  in  Sales 

for  the  first  five  months 
of  the  year  were  ap* 
proximately 

140% 
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URNS  &  COMPANY 
PROFIT  HAS  BEEN 
WELL  MAINTAINED 

.bility  to  Show  Better  Results 
For  Year  Depends 
On  Crop 

BUSINESS  AHEAD 


Machinery  is  Bringing  About 
Revolution  in  Agriculture 

Combines  Promise  To  Play  Part  In  Reducing  The  Farm 
Population  On  An  Area  Basis  On 
The  Western  Prairies 

EARNING  POWS^OF  FARME^INCREASING 


r:o  that  the  consumer  will  hnow  what  njf  >  niTP'P  PAH  n  P 

“eSr,  S  MARKET  FOR  B.C. 

ia  order  to  get  the  highest  return.  I  TTMfDCD  IC  riTTI  Y 

So  as  to  encourage  mixed  farm-  LljlflljrK  HIlLL 

ing.  it  mighUbe  wall  if  our  indus-  ■  V  wuu 

I  tries  utilizing  the  raw  material  from  - -  -  , 

the  farm.s,  ■vyoilld  Interest  theraselve.s  Fortunate  For  Industry  That 
I  ia  the  establishment  ■  of  fartorles  U.  S.  Tariff  Was  Not 

I  such  as  woollen  mills,  tanning  fac-  ’  ’  i' , 

!  forics.  canning  factortes.  close  to  the  Impcsed 

;  source  of  supply  :  This  would  en-  Vancouver  B»re„u  Ti:e  Fln„„eli.l  Time, 

^  courage  the,  pi oduction  of  fao  pio-  Vancouver.  —  It  is  iust  as  well 
:  ducts  they  need  the  inost.  and  would  that  the  United  States  senate  decided 
find  employment  for  the  men  who  finally  to  retain,  shingles  on  1h- 


b  Addition  Made  to  Retail  Or-  bushel.s  of  grali 
Iganization  With  Over  100  tluce  per  acre 


Calgary.  We  have  reached  the  i  low  as  compared  with  the  earning  have  been  driven  from  their  emplov-  free  Ust  °for  ""witl^ them %iiut°out  r' 

h  .shoi'  f  i  tbe  srain.  farms  by  the  in-  thf  United  State!  Set  s  wl- 

bushel.s  of  grain  a  farmer  can  pro- 1  Now  the  age  of  oil  is  upon  us.  and  creasing  ii.se  of  machinery.  .o  iii.  si  !  Til', ‘  Ls 


ganizabon  With  Over  100  tluce  per  acre  rather  than  the. the  farm  i.s  being  transformed  .iust  i  i  ikewdse  we  must 
Stores  Now  Operating  in  the  *’®‘  was-  industry  In  the  latter  vears  !  c-,f.^,-ch  in  order  that 

Ft,-  p]ared  Hon.  Senator  W.  A.  Buchana.n  of  the  past  century.  Oil  is  doing  for  i  .‘upmcp  airicnltiire  ni 
of  IgUhbridge,  in  discussing  “Agri-  agriculture  what  steam  did  for  in-  i  ^  ,1/= 

- - r —  .  T,  c  cultures’  contribution  to  the  Econ-  dustry.  It  applies  in  other  forms  of  i  ur  cinnhii  ir, 

ancmiver.— Earnings  of  Burns  &  omic  Partnership”  before  the  Can- j  agriculture  lha;i  wheat  raising.  :  ^’®  I®, 

ipany,  Etd.,  pioneer  packing  and  adian  Chamber  of  Commerce  meet- 'There  ia  being  perfected  to-dav  ‘"y’  country 

.dsion  house  of  Western  Canada.  The  senator  devoted  most  of  1  sugar  beet  tTnnapI.mter  'vhich  ^vill  , 

-X  _ ....  his  aridre.ss  to  the,  revolution  in  i transnlant  2Vq  acres  of  beet.s  a  riav.  oeiUs  the  contiibntioi 


creasing  u.se  of  machinery.  undoubtedl.v  have  re.sulfed  had  the 

Likewise  we  must  encourage  re-  25%  ad  valorem  duty  been  apprnv- 
F.earch  in  order  that  the  pests  that  ed,  the  timber  Industries  of  Briti.sh 
menace  agriculture  may  be  overcome  Columbia  would  have  been  in  a 
and  grains  and  fruits  developed  that  rather  bad  way, 
will  be  suitable  to  the  varied  cli-  It  happens  that  the  market  fo.- 
mates  of  the  country.  It  is  almost  lumber  at  present  is  extremely  dull 
impossible  to  estimate  in  dollars  and  ''’Ith  no  sign  of  early  improvemenT. 


K  .  -.u  XU  Ibis  addre.ss  to  the,  revolution  in  Transplant  2%  acres  of  beets  a  dav  ^ents  the  contribution  Dr.  Saunders  The  short  crop  ofi  thf  prairies  will 

be  at  least  on  a  par  with  those  |  ^^ain  production  In  I  IS  aw'u  tufirall  laboi  of  scientists  made  to  our  probably  result  In  a  curtailment  01 

92S.  it  is  understood,  from  auth-  |  Western  Canada  due  fo  the  introduc-  i  thinning,  which  ia  now  the  most  ex-  ngriciilfural  wealth, by  the  di.scovery 

itlve  sources.  Whether  a  bet-[tion  of  new  machinery  for  cultivat-  pea.sive  part  of  the  beet  growing  in-  ^Inrquis  wheat..  A\h.at  is  needed  mood  i!tpU-  pnH  i=  ni!o 
showing  will  be  made  than  in  'ns  the  land  and  harvesting  the  crop,  dustry.  There  is  being  used  to-day.  1  ‘VL"' l®‘‘!u  ^^^-u'lu  refllv  hri  in 


agricultural  wealth  by  the  discoverv  orders  from  that  section  and  while 
of  Marquis  wheat..  '  What  is  needed  fastern  Canada  has  been  in  a  buy- 


depends  to  what  extent  general  t  beet  dig 

eral  as  an  illustration,  he  ar-iger  whieh  will,  by  machinery,  do  tin 

>  conditions  affect  the  purenas- l  g^pd  that  the  tractor,  the  combine  '  work  of  six  to  ten  men  in  diggini 


now  is  a  wheat  that  will  ripen  ear-  mood  lately  and  is  one  of  the 
lier  and  thrive  through  the  dry  spells  DrlSlit  spots  in  the  market 


so  that  grain  production  will  become 
assured  in  certain  areas  that  suffer 


picture,  the  usually  reliable  Atlantic 
seaboard  of  the  United  States  has 


. SUCH  uiai  me  irai-ior.  me  eonioiiie  wovK  ot  SIX  lo  len  men  in  Olgging  ■■■  xu.  .  biivine  verv  li^hflv  anrf  T'nitx^r' 

power  of  the  prairie  consumers,  and  the  swathcr  would  reduce  thejand  piling  beets.  To  us  here  in  .M-  |  ^arly  frosts  and  light  rainfall.  0*-,..  -L,  trale’ics  The  ifiT>‘ 

mt  reports  that  the  harvest  is  ropulation  on  the  grain-raising  berfa.  this  promised  mechanization'  welfare  of  agriculture  re-  been  in  manv  months  ” 

ing  out  much 'heifer  than  was  farms,  though  the  individual  wealth  of  the  siygar  beet  industry  may  mean  nuires  that  new  markets  should  be  xp,  offshoVa  e^tnort  market  low 
clod  indicate  that  merchandis-  of  the  farmer  would  be  increased.  a  very  great  deol.  It  is  simply  an-  fhund  for  our  product.s.  Asia  of-  .Tapan  is  apDarentlv  out  of  the 

firms  depending  on  the  Western  Canada's  wheat  and  wheat  flour  other  example  of  the  mechanization  one  of  the  greatest  opportunl-  market  for  some  time  as  a  result  Oi 

idian  market  are  not  going  to  eaeports  constitute  her  greatest  sin-  of  agriculture  and  the  reduction  of  Ups-  It  is  at  our'back  door.  Its  a  general  business  depression  in  tint 

>r  the  setback  which  early  re-  gle  commodity  of  export  trade.  •  the  man  labor  required  on  our  farms.  ’  people  are  beginning  to  use  wheat  country.  The  new  tariff  has  also  had 

s  of  a.  spvare  crop  failure  led  According  to  the  Canada  Year  j  Where  does  this  lead  to?  What  j  and  import  cattle.  Canada  should  something  to  do  with  the  situation 


Ifirms  depending  on  the  Western 


is  of  a  spvare  crop  failure  led 
I  fo  anticipate. 


According  to  the  Canada  Year  j  Where  does  this  lead  to?  What  j  and  import  cattle.  C 
Book  in  the. fiscal  year  1928.  we  ex-  has  this  mechanization  done  in  the  be  its  source  of  supply. 


sine.ss  of  Burns  &  Company  this  ported  265,902,000  ibiishels  of  wheat  Unietd  Slates?  It  is  estimated  by!  It  is  to  the  interest  of  all  of  us  tlon  brought  •flown°  a  tariff  which 
to  date  is  reported  to  be  sub-  worth  $352,117,000.  and  9.387,000  bar-  Washington  authorities  that  C.OOO.-  that  agriculture  should  thrive  and  greatly  favors  the  use  of  native 

ially  ahead  of  the  returns  for  rels  of  wheat  flour  worth  $59,879,-  000  farmers  have  left  the  land  in  expand.  We  know  that  a  lean  crop  woods  rather  than  those  of  foreign 

corresponding  period  of  1928.  000,  for  a  total  export  of  $411,996,000  that  country  in  the  past  ten  years;  ;  year  depresses  business,  sometimes  origin  and  British  Columbia  lumber 
gain  during  the  fir.st  eight  out  of  the  total  of  all  Canada’s  ex-  four  to  six  hundred  thousand  less  |  greatly,  but  always  to  some  extent,  suffered  along  with  the  rest.  A  na- 

•h  Kof  the  year,  it  is  expected. ,  ports  for  the  year  amounting  to  $1,-  are  being  required  yearly  to  produce  That  means  that  agriculture  is  one  tlve  wood  known  as  sugi  is  being 

offset  any  falling  off  which  may  228.000.  the  agricultural  wealth  of  that  na-  |  of  the  real  foundations  of  our  na-  us^  as  a  substitute  for  hemlock  and 

r  during  the  next  few  months.  More  than  onethird  C.anada’s  e.x-  tion.  And  yet  agriculture  produc- |  tional  prosperity  and  development  consequently  sales  of  the  latter  hav.-; 

the  whole  year  earnings  are  ex-  port.s  for  1928  were  of  wheat  and  tW  is  not  suffering— in  fact,  farm  |  that  the  Canadian  Chamber  of  Com-  I’cen  greatly  reduced,  although  im- 

d  to  he  practically  f he  same  as  wheat  flour.  surplus  is  one  of  the  burning  prob-  \  merce,  in  bringing  about  conferences  porters  believe  that  hemlock  will 

i28.  when  earnings  of  $3.12  per  Probably  it  is  this  export  which  lems  of  the  day  in  the  country  to  the  ^vith  agricultural  leaders,  in  order  to  l^bck  its  accustomed  place 

'  on  the  common  were  reported  caused  Dr.  .Tulius  Klein,  assistant  south.  .  i  assist  in  the  snlntinn  of’ farm  nmh.  because  of  the  lower  cost  of  hand- 


The  Hamaguchi  administra- 


the  agricultural  wealth  of  that  na-  j  of  the  real  foundations  of  our  na-  as  a  substitute  for  hemlock  and 

Don.  And  yet  agriculture  produc-  |  tional  prosperity  and  development  consequently  sales  of  the  latter  hav.-; 
tlon  is  not  suffering — in  fact,  farm  1  tj,at  the  Canadian  Chamber  of  Com-  greatly  reduced,  although  im- 

surplus  is  one  of  the  burning  prob-  \  tnerce,  in  bringing  about  conferences  porters  believe  that  hemlock  will 


His  Favourite  Prescription 

Dr.  Blodgett,  the  well-known  family 
physician,  prescribes  not  only  for  ail¬ 
ing  humans,  but  also  for  motor  cars  I 

When  a  patient  happens  to  mention 
that  his  car  isn’t  running  quite  as  well 
as  it  should.  Dr.  Blodgett,  has  his 
answer  ready. 

“Give  it  Cyclo  Gas,”  says  he,  “that’s 
the  thing  to  put  new  life  and  pep  in 
any  engine.” 

Cyclo  Gfts  is  a  wonderful  food  for 
motor  cars,  ailing  or  well.  Ask  for  it 
(or  Marathon  Hi-test  Gasoline)  and  Red 
Indian  Motor  Oil  at  the  McColl- 
Frontenac  station  in  your  neighbour¬ 
hood. 


preferred  dividends,  bond 
t,  depreciation  and  taxes,  s. 

Betnil  Expansion. 


secretary  of  the  U.S.  Department  of  Larger  fai-ms.  mechanically  nper- 


Commerce,  to  make  the  following  ated,  but  less  men,  is  the  result  of  ;  w-arranted  Its  existence 


assist  in  the  solution  of  farm  prob-  because  of  the  lower  cost  of  hand- 
lems,  has,  if  for  no  other  reason,  demand  for  Douglas  fir. 


statement  recently  about  us. 

‘‘The  really  amazing  side  of  this 


the  new  revolution  in  agriculture.  ! 
Here  in  Canada  we  talk  glibly 


because  of  the  Inability  of  Japanese 
to  find  a  substitute,  remains  fairly 
firm. 


. ,  _  ,  ,  _  .  _  X  , _  ■  ine  rcaiiy  amazing  siae  or  tnis  Here  in  tanaaa  we  laiK  giiniy  *1  *  _ , _ ]  iirm. 

isiderahlo  exp.ansion  ha.s  taken  f^^reign  trade  of  Canada’s  can  best  about  filling  up  our  land  with  a%ri-  A.  L>alt  Llected  _ — - 

nis  jeai  in  ne  re  an  section  appreciated  when  one  considers  culturists.  IMany  think  that  all  Can- 1  PreS.  of  Tookc  Bros  Sfewart  Mi'Nair  Jtr  Cn  tn 

®"1®“!L®  tbe  population.  The  figure  I  have  .ada  must  do  to  bring  unbounded:  .x  m  &  Co.  to 


McCOLL^FRONTENAC  OIL  CO..  LIMITED 

Offices  and  plants  at  Winnipeg.  Regina,  Calgary,  Vancouver, 
Toronto  and  Montreal.  Distribution  Warehouses 
at  other  convenient  points. 


At  the  annual  meeting  of  Tooke 


given  ($2,500,000,000.  total  foreign  prosperity  is  to  pour  agriculturists  ■  •g„.  Timited  several  chaneec  in 

♦hn*  c-So  ho.,  o,.t  tiio  fnrmorc  r>ruB..  Ixiiuiieu,  Bevvrni  tnanges  in 


o^:^! Too  ^^TirTorr^r-  ‘T.  (?2.500.000.000  tola.;  fore^”  pl^^sp^ty  'is  to^  pour  agriculturists  ,  Br^oL*Tlmrd’!TevTr?l’”c^^U°1:  Have  Hamilton  Office. ;  _ 

iliVhTTnT'TraTTfTre^-TnT'T^^  $?4T°^of  foreign  °  trad!  themseTM.^LTwing 'the  ^«nc™asTd  |  Stewart.  McNair  &  Company,  mem- ! ' 

r  ts  said  to  have  increased  by  accepted  the  resl^atlon  5l®"  ®i^T®„’^’:®°l® 


has  into  the  country.  But  the  farmers, 
trade  themselves,  knowing  the  increased 


the  officers  and  board  of  directors 
were  effected.  On  June  30th  last. 


of  W.  A.  Tooke,  president. 


•r  rent  The  company  has  ex-  I  of.  W.  A.  Tooke.  president  since  Toronto,  announce  the  opening  of  a  ! 

d  its  retail  business^  to  serve  Attain-  If  the  United  States  had  ly  to  this  propaganda.  They  ecc  L.jjgj,  comnany  has  been  admin  h’*'®°oh  office  located  in  the  Pigott  i 


since  Toronto,  announce  the  opening  of  a  , 
imin-  branch  office  located  in  the  Pigott  i 


Ioba  'and^has  been  expandhig^™  Canada  has,  our  combined  exports  States,  and  what  is  happening  to  a  j  oT w'^TT" Trower private  wires  with  the  home  of-  ■ 

n!rnts  nT Tw  pack-  would  total  something  less  degree  in  Canada,  where  less  i  fice  in  Toronto.  This  office  will  be ! 

niTs  haveT^!!n  added This  veTr  $28,990,000,009  Instead  of  the  men  produce  a  greater  volume  of  w®'r.  management  of  Lieut.-! 

X  exiTrnrTanf!  Ire'^’Toc^i^cd  W-IOO  000,000  we  have  actually  reg-  agricultural  cummodjt.es  than  ever  I  Oalt.  ^ 

‘al^arv.  cJlmonton.  Resina,  'stered.  ‘ . before.  In  1?28.  the  largest  wheat  ^  K.B.E..  C.B..  D.S.O.  Generfal  Cory  I 


Canada  has,  our  combined  exports  States 
and  imports  would  total  something  less  d 


To  Let  —  26,000  Sq.  Feet 

J.  &  T.  BELL  BUILDING 
INSPECTOR  STREET 


‘algary,  Erlmonton,  Regina. 
’  Albert.  Vancouver  and  Winni- 
hher  activities  include  the  op- 
n  of  cold  storage  plants 
ihoiit  the  west  from  Fort  Wil- 
o  the  Pacific  Coa.st,  creameries 
?eese  factories,  wholesale  fruit 
,  and  ice,  cream  and  milk  dis- 


uvcTand  Whinb  ‘Whai  does  this  trade  In  wheat  and  crop  ever  Peminced  In  Western  C'anJ  considerable  experience  in  ;  Three  minutes  from  C.  P.  R.  and  C.  N.  R.  railroad  Stations, 

4"„;r  XT,  ^ItSLLT’vo^T  S  S'bl.T  !dH«  .bd-  F«r,,bg.,  ..,b  .  bS.  ;rB4K.rAry%'„%rFrr‘'S« id-al  manufacturing  or  warehouse  space  heated,  sprinklered 

from  Fort  WIN  J™';  Yo“g  m.Sgw  ,  Thompson,  of  Hamlllon.  building,  low  insurance,  long  lease,  low  rental,  immediate 

mXh roTeUfr^te  “ou'r  a'SoS  “,,r:.».\rbE‘'„T  :  F.»  .L‘3™.b7."R. Twill  "‘“.“TToIntob^  mon-  ,„,3,ed  at  940  Inspector  Stfeet,  between  Lagau- 

m  and  milk  dis-  ''Th^TTmp^LTTSe^sTTrT^rt- - chetiere  and  St.  Antoine.  Apply  Mr.  Cummings,  755  Vitre 


oommodities  of  our  farms  mean 
Canada  Jn  purchasing  power 


to  ad^war  bar -ested  hv  16  500  i;.s8  W.  M. 'S\^elr,  chatn^^^  naa  consiGeraoie  experience  n ;  i  nre 

10  aaa  was  nar^esiea  u.v  io.a'utr  itoo  nng  irnriFincye  T  fs  Txaoo,.,..  financial  matters  m  connection  with:  •! i 

at  men.  It  Is  estimated,  than  would  b|-ies  and  forging^^  the  British  Armv  in  the  Far  F-o.t.  ideal 


population,  we  do  three  times  as  combines  had  not  been  In  operation.  |  Donald  Young  as  general  manager  annointed  assistant 

much  foreign  trade  as  our  American  This  year,  with  7,500  combines  op- i  was  also  confirmed,  and  R.  J.  Ward  .  .  branch 

friends  across  the  border?  No  Cnn-  erating.  the  W'estern  wheat  crop,  j  appointed  secretarv -treasurer. _ _ 


ProduTs'exnortmi  adian  connected  with  industry  in  any  leaner  than  usual.  It  is  true.  Is  being  |  The  company  s  business  is  report-  nnirr  vsT  tnr  Tswve 

-f  Tnriioa  nnii  itip  of  its  forms  cfio  afford  to  ignore  harvested  without  a  single  harvest  j  od  to  be  showing  highly  favorable  J»  Y.  BO^.W,  E.  TABLISHE, 


h'nm^°hii/tor  productive  capacity  ol  our  excursion  being  sent  out  of  Eastern  |  growth  as  compared  with  a  year  ago 

include  bacon,  ham,  butter  x,,'  if  ia  vpner.Tllv  con- i  Steady  gains  in  sales  and  earnlnvs 


NEW  FINxlNCIAL  BISINESS. 


Phone  LAncaster  92 1 9. 


■leesc. 

Irol  of  P.  Bums  &  Co.  Ltd  was 


I  people  who  are  in  agriculture.  Canada — in  fact,  it  is  generally  con- j  Steady  gains  in  sales  and  earnings  j.  p.  Boulals,  well  known  In  the  nancial  agent  in  the  'I'ran.spiHt.aUnu  and  Boulais,  of  which  for  some  years 

And  what  does  the  future  portend  sidered  that  the  day  of  the  harvest  have  been  experienced  and  business  financial  field  in  the  province  of  1  Building.  Mr.  Boulais  was  founder; he  was  president  and  general  "man- 


.!ed  bv’  Dominion  Securities  !"  direction  of  increased  ea.rn-  excursion  is  ended. 


May,  1928. 


tion  as  Burns  &  rompanyLtd.  P“''n'’®’ 


ing  capacity  of  the  people  on 


Less  Labor  Used. 

Apply  this  fact  to  our  immigration  ! 


July  and  August  has  been  Quebec,  has  opened  an  office  as  fi- !  of  the  firm  of  Versailles.  Vidricaire  !  ager. 


was  a  public  offering  ot  $7,  The  other  day  on  the  Noble  farm  and  colonizxTtion  problem,  and  It  be- 
)  fir.st  mortgage  514  per  cent,  north  of  Lethbridge,  seven  combined  comes  apparent  that  we  cannot  ex- 
g  fund  bonds  and  $6,900,000  6  reaper-threshers  were  harvesting  pget  the  lands  of  the  West  to  absorb 
nt.  cumulative  preferred  stock  ®i8bt  to  ten  thousand  buahels  of  ube  hundreds  of  thousands  of  settlers 
nmmnn  stock  bonus  and  war-  wheat  daily.  Eighteen  men  on  the  thev  did  at  the  beginning  of  the  cen- 


lommon  .stock  bonus  and  war- 


the  hundreds  of  thousands  of  settlers  | 
they  did  at  the  beginning  of  the  cen- 1 


machines  and  the  supply  trucks  There  will  be  steadv  develop- 

_ were  doing  the  work.  Even  as  re-  tjjg  j^rge  tracts' of  virgin 

^  1  »  I  land  In  the  West,  it  is  true,  but  it 

Coal  Uutput  IS  have  requited  three  threshing  out-  ^jjg  modern  mechanized 

Asain  Up  Last  Month  60  men  ♦«  ^o  this  farming  basis  on  larger  farms,  where  ! 

threshing  a. one.  Cutting  by  ^^^g  docs  the  work  of  four. 

-  rr,,.-  -.,x_,.x  -♦  binoer  .and  Sxoo.tmg  would  have  re-  means  that  the  manufacturing, 

qiiired  another  2..  or  .30  T^y  18  industry.  lumbering,  mining  andi 


men  in  the  harvest  field,  with  mod-  industrial  life.' 

ern  m.achinery,  do  the  same  amount  ‘  absorb  a  relatively' 

of  work  as  could  have  been  done  _  , _ . _ ^ 


e  Bay.  —  The  output  nl  Ihe  qiiired  another  25  or  .30.  Today  18 
:e.s  of  the  British  Empire  Stee.  jj^g  f,a,.yosf  field,  with  mod- 

ation  for  the  month  of  Augufj.  machinery,  do  the  same  amount 

!  work  as  could  have  been  done 

imately  o4.00  tons  ,  ijq  ,nen.  It  is 

IS  month  of  Jilj.  rvAminin-i  generally  conceded  that,  to-day,  one 
rs  J*-  ,  workln"  modern  farming  machin- 

•  and  also  b>  c.  .  f.^king  the  place  of  three  or 

everywhere  on  Jiil.v  1  th  ^  / 

inion  (  oal  ( ompany  s  comer’-  »  1 1_  •  i  a  t 

r.  ITeT  taia  'S^TT^T^/S^nTaS 

’T^sed  'h!  5,000 ‘tons'and  Ac.n- 

r  cS^^  Th!  of  the  soil  .started  until  the  wheat 

ative  figures  given  out  for  In  the  bin  ready  to  sell.  In  the 
t  two  moiith.s  at  the  Glace  department  of  tillage  the  same  great 
al  office  uoro  a.s  follows.  The  strides?  have  been  made  a?  la  the 
ontmit  given  last:  Dominion  harvest  fields.  One  man  wiffi  tractor 


V  v-N.’  V 


TmsiMzmWi 


m 


larger  share  of  the  immigrants  who ' 
come  to  our  shores.  Luckily,  this 
is  just  what  is  happening.  The 
broadening  of  Canada  north  and 
fionth  throiieh  the  opening  up  of  the; 
rich  mine  fields  of  the  pre-Cambrian  , 


m 


tana  this  year  on  one  farm  careful  heipmg  to  furmsbtac  op- 

records  wore  kept,  and  100  acres  ot  purtunity  for  newcomers  which  they  | 
wheat  were  produced  with  18  days  ionnd  in  agriculture  ten  or  twenty  j 


of  the  soil  .stalled  until  tbe  wheat  H-  's  well  for  Canada  that  this  Is ; 
was  In  the  bin  ready  to  sell.  In  the  D'O  case.  It  is  well  for  (  anada  ; 
department  of  tillage  the  sam.e  great  that,  instead  of  being  over-populated  ^ 
stridc.s  have  been  made  a?  ia  tbe  as  are  so  many  nations  in  these' 
harvest  fields.  One  man  wiffi  tractor  days  of  increased  per  man  produc- 1 
and  57-run  drill  lo-riay  can  sow  80  to  lion,  we  are  it  anything  iindorpopii- 1 


,«te 


output  given  last  :  uominion  . *  pa  V  „ 

■9  498  393 ''S4-  .Scotia  64  005  and  .97-run  drill  lo-riay  can  sow  80  to  lion,  v 

Ac  idia  36.000, ’45.000.  Totals!  ‘or  and  57-drill  to-day  can  sow  SO  to  latcd. 

rjof-px  100  acres  a  day  as  again.st  2j  to  3.9  tunity 


It  furnishes  us  an  oppor- ; 
to  build  Canada  on  the  new  , 


,  ^  J  01  Tive  or  ren  years  ago.  a 

John  Opposed  rower  is  four  times  as  ef 

To  Milling-in-Transit  production  -earning  power 
was  a  decade  ago. 


acre.?  with  the  seeding  implements  foundation  of  .greater  per  man  pro¬ 
of  five  or  ten  years  ago.  Again  man  duction.  Just  at  a  time  when  the 

rower  is  four  times  as  effective  In  United  States  is  facing  the  problem, 
production — earning  power  —  as  he  caused  by  throe  to  four  million  un- : 
was  a  decade  ago.  employed,  Canada's  ernploynieiit  is  at , 

RpTolution  of  Mnclilnerv.  the  highest  peak  in  its  history.  Our  1 


RpTolution  of  Mnclilnerv.  the  highest  peak  in  its  history.  Our 

The  age  ot  steam  was  the  age  of 


te  niire.9ii  The  FInnnelnl  Timeii  RPTOUItlOn  0»  xUncmnerv. 

.Tohn.  —  A  local  Board  of  The  age  of  steam  was  the  age  of 
innoiincement  states  that  the  revolution  in  industry.  The  small 
■in-trims't  prnvilege  accord- 1  individual  iiianiifacturing  plant,  iin- 
dnts  throughout  Canada  gen- ;der  the  urge  of  steam,  gave  way 


The  small  foefories  are  producing  more  per 
plant  un-  0“''  irade  per  capita  is  about 

’  ivnv  highest  of  any  country  'u  the 


lints  itirniignoiu  l  anana  gen- uio  uigu  ui  picmu.  kuvu  i*ci^  .vafIu  nnu  thrAo  in  fn.ir  liFip::  tiip 

lenrive.s  Saint  John  of  her  i  from  18.80  to  1910  to  the  centralized  "orl'i-  and  three  to  fn.ii  ti.-ies  ^the 

ihical  advantage  as  a  logical  | nianufarturing  plant,  and  the  result  fj®® 

centre  and  renders  iinposni-  was  that  one  man  in  industry  gradii-  '^“®  ®®^, ,,,®  ,  ^.x,.^ 

profitable  operation  of  the'a'Iy  came  to  take  the  place  of  three  .  Probahiv  this  t.s  not  a  bad  siU.a- j 

here  For!  longtime  the 'or  four  in  the  days  of  hand  labor.  I'on  to  I'md  ourselves  in  when  other  j 
'tates  'it  has  been  striving  frCBiit  the  farmer  lagged  behind,  Agri-  countries  are  striving  to  find  jo'os  | 
this  iniiisticc  and  it  is  most  I  cultural  machinery  was  not  modern-  lor  the  mop  who  have  he'’n  I'.t  nn- 
ging  to  report,  the  state-  '^ed  on  the  same  scale  as  the  ma-  employed  through  the.  greate,-  per; 


I  Ids.  that  the  prospect  of  suc- 
now  sub.stantially  bright. 


chinery  used  in  the  ,  making  of  en-  man  capacity  in  this  age  of  oil  and  1 
gines  and  automobiles  and  hoots,  machinery,  ! 


I  The  farmer’s  purchasing  power  w-as 


HOW  GOOD  AN  INVESTOR  ARE  YOU? 

Your  present  investments— have  they  been  profitable? 

If  not,  why  not  profit  by  your  experience  and  decide  now 
to  place  at  least  a  portion  of  your  investment  funds 
where  they  are  assured  of  experienced  management. 

THIRD 

DIVERSIFIED  STANDARD  SECURITIES 

LIMITED 

is  an  investment  trust  of  the  management  type  and 
provides  a  safe  and  profitable  medium  for  investment. 

It  has  the  same  sponsorship  as  Second  Diversified  Stan¬ 
dard  Securities,  Ltd.  and  Diversified  Standard  Securities, 

Ltd.,  both  of  which  investment  trusts  have  been  very 
successful. 

We  ebjll  be  kIwH  to  emd  you  ftill  irfermetioo  ebout  es  toreetm^thl 
this  Invenment  Tru»l  ite  poeeibtlit.ee  for  income  end  profit. 

F.J.Fairhall  &  Associates 

f  PAIKH^LL.  LIMITCO  Htm  W.  K  r\M  1 1* 

“''J'.Vr.TxVi*' '  **'  lm/tSTWs**T Tai»aiA3ai«HtBS  Fut-Prtndtm 
4  £t.  James  Street,  M.mtresl  •  •  MArquette  *M4 


IrcluxU)  Ott.w*  B.int  John  Wton.pot  CslswT 
Venrouv*’^  Vctor.4 


s  Machinery  may  solve  the  problems  j 
:  connected  with  grain  rn'sins-  in  our  j 
sub-marginal  area.s.  Since  the  cost  I 
of  putting  ill  a  ci'.'ip  end  triAigg  it  off  j 
is  considerably  reduced  by  the  use  of; 
Llie  tractor  and  the  combine,  it  i?  a  | 
possibility  that  tliey  may  turn  dis-  j 
I  trfetr,  where  moisture  is  not  ii.siially  | 
i  heavy,  into  profitable  farming  areas  j 
I  A  short  crop  harvested  cheaply  will  i 
I  en.abic  the  farmer  to  carry  on,  with  i 
I  the  assurance,  as  experience  has  es- ; 
tabiisheii,  th.at  there  will  bo  years  | 
of  bumper  crops  that  will  g'vF  him  a  I 
h.andsome  return  and  make  h'm  con-  j 
tent  to  reai  iin  in  those  areas.  i 

Acrirultiire  the  riiuieer.  j 

Agriculture  has  hren  the  pioneer! 
and  developing  partner.  tVitho'it  it  ' 

I  there  rvoiild  he  no  V.’cstern  Tanada 
'  and  no  Eastern  f’nnatia.  The  other 
,  partners  must  conttnin  to  Interest  I 
them.selves  t'l  agrlr.ulfi-c'i  Tv-pi/^jro 

If  grain  farming  i.s  to  bo  condiictrd 
vlth  lr:-n  pow.ar  i‘'.ri.  nilxe  1 

farming  mu.-t  he  <T,e(i;;r.'’ f  :d  in 
I  those  sections  to  •vhtcli  *t  Is  best 
suited,  h  i  that  h  .me  of  tlie  surplus 
farm  lat'  ii-  <Me,  po  u'lll.ierl.  'IVi  make 
mixed  f.Minln*  i;ioio  n"iacttve  and 
profli.iPlii.  Im  lo'  ilucls  Ilkn  llve- 
«'0(  k,  ti'llle:',  (  h<  <  xn.  ( -e.iin,  vege 

■  I  nd  '•  If  I'.iis'  t.''  o'  T'  e 

I'lxl.Fht  hlandii'd  to  ihs*  ''ka  f  o 
•tl  ;i  I  ;  .  f  lifniiis'k.  Ill  will  fie 
de'o*!.  1  snd  a  p  e’;i''  'll  jisid  for 
them  on  f  e  ns'ko*.  tin.  wci'ld 
All  t.'i'  pro.*'!- -s  should  ti(.  t'aded 


Branches 

Throughout 

Canada 

and 

Banking 
Connections 
in  all 
Parts  of 
the  World 


EAST .  • .  west . .  •  and  south,  Canada  pours  her 
products  into  the  markets  of  the  world  at  a  rate 
Deyond  any  expectation  25  years  ago.  In  1928 
her  total  exports  amounted  to  $1,228,000,000— 
an  increase  of  $80,000,000  in  4  years. 

Canada  marches  on  in  the  vanguard  of  the  world’s 
producers — 3.  leading  figure  on  the  main  street  of 
world  business.  It  is  a  good  beginning — Canada 
is  now  standing  at  the  threshold  of  her  kidustrial 
destiny. 

Fully  co-ordinated  with  Canadian  industry,  The 
Bank  of  Toronto  employs  its  credit  resources  and 
extensive  hanking  facilities  in  the  expansion  of 
Canada’s  trade. 

The  Bank  of  Toronto  will  be  glad  to  help  you  in 
your  marketing  problems  at  home  and  abroad. 
We  invite  you  to  do  business  with  us. 


This  Bank  is  here  to  help  you 


m 


6ANK» 


Incorporated  1855 


ONTO 


H.  B.  HENWOOD,  General  Manager, 


I 
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UNITED  STATES  OF  EUROPE:  A  Proposal 

Dntract  grades,  rather  than  •-.!  •h.T  .  •  e 

to  Equip  the  Nations  for  Competition 


^ 1  flT.t  til  -rt-  jn-  fetched  on  the  market. 

^ .  |]|  y  flTTl  I  J If  status  of  Canadian  grain  on  the  world  markets 

’s  secure  by  rca.son  of  the  contract  grades,  rather  than 
*’ «on%'’,j;!!,i.’hV'Th/Mon7re«"^  Varieties  of  the  lower  grades,  which  arc 


Company,  Limited. 

iL  EjnrET  rox  - 

DATU)  BURNSIDE 
J.  W.  TYSON  .  . 


really  not  so  varied  when  tested  by  their  value  for  mak- 

-  ing  flour  and  bread.  The  managers  for  the  pools  and 

•  •  President  private  grain  companies  were  agreed  on  the  practical 

General  Manase^  utility  value  of  mixing  grades,  particularly  lower 


The  ferti’'’  b—’ir  end  'oci'’!  on- 
ergj-  of  Ari.stide  Briand  have  suc- 


Dr  J.  A.  AIKI\. 

Chancellor  Streeruwitz  lends  his  en-  archy.  The  impotence  of  the  Ger- 
tirt>  sunport  to  th^  mnvrnxbif  lur  :’''lman  parliament,  and  the  cxt.remo 


3Iaiiuaing  Editor  Slf^des.  It  is  essential  that  good  faith  be  exercised  alljceedod  in  lorniiibitin.c:  an  indefinite  united  Europe  and  removal  of  tariff  difficulties  of  the  Stalin  administ."a- 


...r  ^ . .  ' “  uiit  gross  misunderstandmgs  to  cause  discontent  in  isanua  and  vision  or  tne  rute  or  rea-  oy  vouni  counenno\e  i\aieis.v,  creu-  luv  uummeuy  oe  conieui  lo  co- 

ADVFnriMvr;  cnTd"  «n\ppiir„iion  nt  nil  onr  of.,  farmers  minds,  when  it  is  in  their  interest  that  the  Inw  have  made  substantial  ited  with  being  the  originator  of  the  operate  with  the  Union? 

7hiir  Air^«.rii,iiic  Aar  •  ^  ^  ••  progress  on  the  coni  inent  where  nr-,  pan-Luropean  idea,  in  which  he,  Dr.  hticsemann  i.s  a  devout  be- 

TABi  F  AnDi7r”ss7  .ViVn^^^^^^  teen  vears  ago  such  a  conception  as  imake.s  a  plea  for  Union  to  prevent  ,  liever  in  idealism  and  in  obedience 

HEAD  OFFICE- ’  Montroai  Lnncanter' 02.SI.  ’  A 11  D<-p.-.r<-  higher  cnds  of  the  trade  in  transport  of  jco-operafion‘'wou’d  have  been  srouf-  the  division  into  two  great  factors!  to  the  expedient.  The  indifferent 

mrnto.  •  •  •  -  grain.  ed  off  the  stage.  Premier  Briand  which  he  forcsee.s.  He  also  predicts'  popular  vote  on  the  royal  estates  is- 

TonoxTO  OFFIFE:  .100  Bay  sfreef.  B«.pre«rnfafire,  _ _ _ _  : has  been  ren'iested  to  draft  a  mem-  a  communist  revolution,  caused  by  j  sue  in  Germany  suggests  that  a  na- 

R.  V.  nittrahoiikr.  i^one*.  Eidn  sio-i-Sieo-ssor.  iorandum  which  will  he  sent  to  the  low  wages-  and  intolerable  condi- ,  tionalist  group  in  control  might  set 

WESTERN  REPRESENTATIVE  I  c.eo.  D.  cHfus,  143  Pi-nrliral  ValiiA  ftf  AiiTtlanA  ^ArvicA  i  goveiniiients  represented  at  the  ban-  lions,  and  contrasts  the  advantages'  out  to  look  for  the  first  opportunity 

\  aaroiiver  Hot^ri,  lanrauvrr,  B.C.  ^  P  .quct.  and  after  consideration  and  of  (he  United  States  of  America,  j  to  kick  the  props  away  from  the 

I.O.NDON  END.!  03  iiiiiiinpKatc.  E.  C.  2.  Davies  &  Co..  patent  to  which  air  travel  is  a  factor  in  tram- '  fomnirnt,  it  will  bo  redrafted  by  M.  where  a  r.ational  economic  system;  l.eague  and  Locarno  pacts.  What 

-  1  portation  in  Canada  is  strikingly  brought  ou*.  in «nd  picsented  to  the  .Assem-  enables  that  then  become  of  the  United 

r>  .  J  .  .V  ,  <  .  .1  ....  o,  .  •  J  .  .T-  1.-  ,  T  r  ....  .  Ibc  League  of  .Nations  ne.xt  from  the  producing  and  competing ;  states  of  Lurope  and  the  A  oiing  plan 

Drvotrd  to  the  interests  of  the  investing  public  n  fcr-  |  a  report  issued  at  Washington.  In  it  the  fact  is  sLated  iiation.s  of  Europe.  He  asserts  that  for  pavmcnt  ol'war  indemnities  ? 

tir/irf  that  the  confidence  of  capital  is  essential  to  ,  that  Canadian  airplanes  carried  74,6S0  passengers  ini  ifi*.  panflon  orar  proposed  Union  would  avert  war  1  ‘  -v-  v  v 

stnhditii  nt  tinnnrr  Ihn  nrnsnerltu  o1  industry  and  the' _  _  .  .  _  _  '  _  .Notw  ItUSt.'inning  tne  CallTlOn  CXer-  _ _  ... _ ..  . 


Practical  Value  of  Airplane  Service 


nation.s  of  Europe.  He  asserts  that  for  payment  ol'war  indemnities  ? 
'the  proposed  Union  would  avert  war  1  -v-  v  v 


dewdonmeWl^t'^oZ\e^curce3^^  b'dusfri,’  and  ,  ,523  Germany  leading  with  115,000  passengers  and  cisod  h'v  mme 'than  one  delegate  in  «nd  save  the  nations  on  the  conti- •  The  Austrian  Count  interprets  the 

^ _ '  _ !  the  United  States  third  with  47,713.  Canada’s  327  air-  disrlaiming  any  design  against  either  from  bankruptcy.  j  movement  in  Europe  toward  revision 
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!  the  United  States  third  with  47,713.  Canada’s  327  air-  disrlaiming  any  design  against  either  irom  DanK^uptcy.  ^  j  movement  in  Europe  toward  revision 

i  planes  flew  2,724,414  miles  in  freight  and  passenger  United  States  of  America  or  the  finnpnheim’s  novels  Ca  Ti  n'i  unless  checked  by  a 

’  “  t  tr  •  Russian  Soviet  Union,  it  was  abund-  Oppenheim  s  no\ols.  Ga-  healthy  economic  union  of  the  na- 

serviees,  and  hold  third  place  for  the  amount  of  freight  :  protiiofevs  of  the  Samara,  he  forecasts  events  tions.  who  may  forget  their  discon- 

carried  last  year,  given  at  2,404.682  pounds,  and  fourth  plan  have  found  the  economic  pros-  "liich  he^  i.s  persuaded  will  come  to  ^tent  with  existing  treaties  if  perm.t- 
in  amount  of  mail  carried,  weighing  316,631  pounds,  .pect  for  action  and  co-operation  !  Lunipc  in  the  not  distant  fu- ,  ted  to  share  in  the  prosperity  which 


j3  .  D  ’,*  •  T  1.  I  given  at  2,404.682  pounds,  and  fourth  plan  have  found  the  economic  pros-  "liich  he^  i.s  persuaded  will  rome  to  tent  with  existing  treaties  if  perm.t- 

DUSineSS  oaiting  in  loronto  |  ij,  amount  of  mail  carried,  weighing  316,631  pounds,  .pect  for  action  and  co-operation  !  Europe  in  the  not  distant  fu- , ted  to  share  in  the  prosperity  which 

T  N  the  City  of  Toronto  for  many  years  interest  in  ;  I^om  ai,  of  which  it  is  evidcM  that  the  ^mantle  tales  |  in.  - --  S'  ^ ir^ ^^S^eS^St  the 

1  municipal  politics  has  been  maintained  largely  |  of  the  air  retold  from  the  northern  areas  have  a.ssociat-  ,  as  an  economic  unit,  with  ‘be  Russian  Republic  which  succeed-  r-onceplion  of  an  economic  union  of 

through  the  baiting  of  corporations  and  arousing  public  ,  with  them  elements  of  practical  value  in  the  open-  'trade  barriers  removed  and  a  single  the  Soviet  Union.  By  reason  of  Europe  in  which  Great  Britain  will 


opinion  a-^ainst  successful  business  institutions  gen- '  ing  up  and  development  of  the  country.  It  is  in  those  ;  monetary  svsteni  and  continental  tiis  capacity  as  an  administrator  he  be  an  active  partner.  The  direction 
erallv.  In  the  past  certain  corporation  executives  who '  areas  where  distances  arc  great  and  'postal  system  in  operation.  In  the  ^f's^Uons”  and  i 

nntnrinn-  '  t^ilways  are  absent,  or  at  di.stances  that  excess  valuciPPhere  of  cconomic.s  and  of  mutual  J"'’  ,  ®  President  of  the  Board  of  T.ade 

were  satisfied  to  serve  the  public  without  catering  to  ,  ^  nimlano  !  co-operation  there  is  ample  scope  for ''o  reconstruct  the  economic  and  in-  :,n  seeking  to  promote  freer  trade  be- 

public  opinion  were  no  ioubt  in  a  measure,  responsible.*  ‘  ^  *  Ibrincina  the  nations  lojrolher  and  of  ^^^****^^  fabric  of  that  great  country  ,  tween  the  nations,  without  regard  to 

for  a  fashion  at  the  City  Hall  w-hich  has  been  main-!  Experience  teaches  that  the  passenger  airplane  must  ^  which  is  rich  in  natural  resources  .  political  relations.  It  has  lo  be  rec- 

tained  bv  succeeding  generations  of  office  seekers  and  !  directed  with  due  regard  to  w-cathcr  conditions  as|,i,y  „f  nationalism  which  grew  out  :  materials.  ognized  thaM  Ramsay  MacDonald 

.  ^1  F,;i„.a,.  fho  Tnrnntn  ^o  schcdules.  Within  its  own  sphere  the  heavier , of  the  Great  War  and  re-division  of  Samara  learned  the  lessons  ot  ministry,  for  all  its  dramatic  stunts,  ; 

holder.-,  rhe  Toronto  Street  Railway,  the  Toronto  ,  machine  has  proven  qualities  for  service  in  Europe  made  by  the  Treaty  of  Ver-  and  inr  ustry  which  were  plain-  j.-;  a  doubtful  quantity  on  inter-impe- 

Power  Company.  Consumers  Gas  Company, and  even  maenme  nas  proven  qualities  lor  service  m  i  ly  taught  by  the  w-ar,  and.  intensified  rial  questions.  But  It  would  appear 

the  C.  r.  R.  h,ave  in  turn  served  the  purposes  of  the  !  ^  Canada.  In  the  northern  areas  there  are  ,  _  rzeclioslovakia  '7  1'’'’  ^>'""'^1';  7  ‘^e  United  States  ;  ,„ar  iho  L-,io  nf  the  economic  unity  ! 

po„Ucia„.  wp„e  bi.  indua.ria.  copcan,,  Zle  TbebaTpllrapd'  I  -«™oX",b?”opl,  Trl'p-mf  ^  ' 

have  been  cncouragefi  to  locate  elsewhere.  ,  V  E  '  n  f  i  4^  I  co-operation,  anrl  what  Oppenheim  credits  in  the  next  five  years  not  only  in  ' 

A.,  another  sacrifice  for  the  political  altar  the  Bell  he  vvho  w.l  study  weather  pros-  bccau.se  he  in  it  a  ^'-ynmee  of  the  United  Klngdo'^biit  a^^^^ 

Telephone  Company  because  of  its  recent  financing  i.s  i  meteorological  reports,  rather  than  to  bo  for  ipc  /a  ons.^^H^  though  It  is  well  to  recollect  that  ,  Dominions.  With  the  prospect  of 

now  getting  attention.  Efforts  to  arou.se  opinion  •  concerned  about  making  records  either  for  speed  re.sults  will  eventu-  Uus.sia  Is  va.stly  richer  than  Turkey,  j  new  Dominions  being  added  by  India. ' 

(Vio  nnmnnn,,  in  nocf  inno  maria  littio  nvn  Of  foc  cxact  time  Id  the  tske-off  uttd  landing.  a  .  .  ,  ;jj,  obedience  to  what  he  regarded  a.s  the  British  Empire  will  be  the  most 

against  th,  comp,.ny  in  th.  past  have  made  little  pio- ^  _  There  was  a  British  delegate  pres-  his  duty  to  Russia,  Samara  proceed-  |(ompletPly  self-contained  economic 

gress  in  view  of  the  high  standard  of  service  rendered.  '  ent  who  brought  the  company  of  ed  to  demobilize  the  third  army  and  unit  in  the  world. 

However,  there  is  a  grave  danger  th.at.  becau.se  of  pub-  ,  H-i-rlv  PArAnnIal  of  Rallwav  PatAa  ; banqueters  back  to  mundane  reality,  then  started  on  the  second,  in  the  ,  in  the  new  and  not  distant  align-  ' 

lie  ignorance  of  financial  matters,  the  present  efforts!  rerenniai  or  ivauway  INaies  ...bicb  is  the  form  of  reality  with  face  of  the  opposition  of  his  own  ment  of  groups  of  nations,  it  be-  } 

will  bo  more  successful,  particularlv  when  they  have  |  ‘-s  a  very  hardy  perennial  in  7"^  ^irdTaT^irecn"  '“nt'  l7nvufc,  safe  to  Hst  as  j 

^  1  I  ,rs  J  rrsi-  d-*  *  s.  s  j?»  ii  ,*iuUairt  Da\c  TO  (iCH  1  oirectJj.  lu.  (j?o\  MiFts.  MpanMPio.  tho  loyalist®  icconomic  iinitsr  tho  British  Etnnirp* 

the  .support  of. a  newspaper  like  The  Toronto  Globe.  C  anada.  The  Crows  Nest  rates  were  finally  j w.  Graham.  Prc-sident  of  the  !  in  Germany  were  active  and  succeed-  the  United  States  of  AraeriraT  th; 

The  Glo’.i.o  charges  in  effect  that  tho  new  issue  of  adjusted  and  the  Maritimes  given  the  205«  reduction,  j  British  Board  of  Trade,  advocated  a  ed  in  a  bloodless  revolution  which  .United  States  of  Europe;  Japan  and 
common  stock  of  th.e  Telephone  Company  at  $125.  a*all  of  which  pre.sses  on  the  central  provinces  and  the  j|wo  years  armistice  on  tariffs,  diir-  brought  hack  the  Hohenzollerns  and  ;rhina;  the  Russian  Soviet  Union, 
sh.irc,  at  a  time  when  the  market  quotation  was  SISO.  federal  treasury.  Payments  under  the  Maritimes  j  a  ta7^ff''rafp«  displaced  the  republic.  The  indirect  I  Where  Turkey  will  be  lined  up.  and  i 

„  giv.,  ,o  ,be  ...arcb„d,„  ,25.000^00  worth  o, ,  Freight  P.atrs  Act  of  .,2.i,h2.0»,  war.  provided  for  in  ”7,0  r“SoT:^;^“^dl'r'’„^n“7'"pX;'■^^^ 

stock  for  $17, .500,000.  In  other  words,  that  the  share- .  the  1929  budget,  plus  $3,524,004  operating  deficit  on  (he  exponents  of  the  scheme  for  a  ing  the  resources  of  Russia  in  men  !  for  speculation.  ! 

holders  were  handed  $7,.500,000  which  will  be  charged  the  eastern  lines  for  1928.  ! confederation  of  Europe  the  fact  that  and  materials  available  for  Ger- I  The  League  of  Nations  is  universal  ' 


Canada  Perman 
Mortiage 

QUARTERLY  DITIDEN 

Notice  Is  hereby  given  tt 
Dividend  of  THREE 
PENT,  for  the  current  qua 
being  at  the  rate  of 

•  TWELVE  PER  CENT.  PI 
A.NNUM 

on  the  paid-up  Capital  Stoc 
the  Corporation,  has  been 
dared,  and  that  the  same 
be  payable 

TUESDAY.  THE  FIRST  1 
OF  OCTOBER 
next,  to  Shareholder.^  of  re 
at  the  close  of  bnsine.ss  on 
Fourteenth  day  of  .'leptem 
By  order  of  the  Board. 
WALTER  F.  WATKLN 
Secret 

Toronto,  August  21st,  192D 
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Unlisted 
Bonds 
and  ' 
Stocks 

Phone:  Elgin  2341-2342«2: 

G.  C.  WilBams  &  i 

McKinnon  Building 
TORONTO 


We  recommend  the 

Bonds  I 

The  Victory  Bull 

so  Richmond  St.  W.cs 
Toronto. 

A  First  Mortgage  Bond 
ceptionally  well  secure 


The  Struggle  for  Existence— Wild  vs  Domestic 


Dominion  Railway  Commi.s.sicn,  based  upon  it,  are  |  time  the  two  railway  systems  are  proceeding  with  an  Tjie  moderate  reception  j  PoPular  ■  expression  of  the  public  ;  as  an  universal  institution.  Once, 

simply  ridiculous.  The  market  value  of  $180.  was  in  '  appeal  to  the  Supreme  Court  of  Canada  to  have  the  ^^K^vern/rnn^rie^ci  TinoernefT  ii,  *1,  c  ♦  a  y.  r,  Rhineland  is  cleared  of  foreign 

.r.  .■  1.  nf  iha  Foii,.,a,.  r’g.mrv, i oeivvr.  cot  Kcveral  coiintrios  roncemefl  IS  Whether  the  forecast  made  by  Op-  troops  and  the  Germans  are  permit-  i 

a  measure  a  reflection  of  the  value  of  the  rights  to  be  judgment  of  the  Railway  Commission  set  aside  which  evidence  of  a  greatly  changed  sent!- |  penheim  will  prove  correct  in  the  ted  to  settle  down  to  paying  repara-  ■ 
di.=tributed.  Without  such  rights  new'  capital  could  |  reduced  rates  on  grain  from  34  cents  a  hundred  to  18  ment.  Not  only  has  war  been  dis-irnain,  or  whether  the  German  people  'tions  out  of  the  annually  accrued 
only  be  secured  on  a  dividend  basis,  and  an  S5'o  stock  I  cents  from  head  of  the  lakes  ports  to  Quebec.  In  har-  placed  as  a  desirable  public  policy.  |  will  continue  faithful  to  democracy,  'profits  of  trade  and  industry,  it  will 
with  no  other  prospects  could  hardly  under  any  cir- !  mony  w’ith  its  own  finding  in  the  case  the  Board  of  hut  <7  practical  co-opera- i  remains  to  be  knowm.  It  is  cx- ;  be  .n  severe  test  ot  democracy  to  i 

cums^ances  sell  above  $133  to  return  6‘’r  It  is  very  Railway  Commissioners  refused  the  request  of  the  rail-  rccogn  ze  .  jtremely  doubtful  R  the  form^  Em-  resist  the  appeal  of  the  nationalists 

cum....ances  sen  doove  lo  return  o  .r.  it  is  vey  ;  -  .  .  i  ¥  .'.i  ¥  ¥  peror  or  his  son.  the  Crown  Prince.  !  In  ipcr.ll  tlu!  monarchy  and  scrap  ihe 

doubtful  if  without  the  prospect  of  future  rights  140,-  ways  for -right  to  appeal.  movement  has  already  passed  [ever  will  be  put  on  the  throne,  but  it  Versailles  treaty  and  all  its  works. 

000  shares  of  stock  could  have  been  floated  by  the  com-  The  case  is  nowr  before  the  Supreme  Court  in  pursuit  initial  stage,  for  the  rationaliza-  is  possible  that  a  scion  of  the  royal  -  What  will  then  become  of  the  League 
pany  to  return  to  it  the  price  of  $125.  at  which  it  Is  to  of  the  same  objective.  -It  will  be  admitted  without  t ion  which  has  proceeded  in  co-op-  house  will  be  placed  on  the  throne  j  pact  and  of  the  Briand  United  State.s 
bo  taken  up.  debate  that  Canada  is  a  hard  country  to  govern  in  |  oration  of  stool  and  chemicals  indi- j  3od  herald  the  return  of  the  mon-  of  Europe?  ' 

“That  the  price  of  $180.  which  prevailed  on  the  mar-  economic  matters.  Those  wh^a  have  been  looking  for-  lorn-  j  The  Struggle  for  Existence— Wild  VS  Domestic 

ket  at  the  time  the  issue  w-as  announced  could  not  be  ward  to  the  time  when  the  C.  N.  R.  system  might  bejn,prcial  concerns  place  on  co-opera- 1  i 

taken  as  an  indication  of  the  value  of  new  shares.  Is  made  to  pay  a  reasonable  dividend  and  turned  over  to  tion.  There  has  been  some  friction  I 
shown  by  the  fact  that  a  decline  of  ten  points  has  [  a  private  corporation  by  sale  or  on  terms  otherwise  between  German  steel  managers  and  1 

already  taken  place,  even  In  view  of  the  offering  made,  agreeable  to  the  Minister  of  Finance  cannot  now  see  y®st  Lnrope  over  the  arrange-  Ti  i  W  4’' 

The  Financial  Times  appreciates  that  the  board  of  |  any  Immediate  prospect  of  fulfilment  of  those  hopes.  pe^cent^eTf^  production.  ^  ^ut  th*at ' 
the  Bell  Telephone  Company  gave  this  matter  very  j  - -  |  is  in  the^wav  of  readjustment  to  sat- j 

serious  consideration  in  an  endeavor  to  satisfy  the ,  Getting  Away  From  Chestnut  Trees  :i?'.i*;en^-r''hS  Sr°ce"nta"e  of  The  4 

shareholders,  who  have  previously  had  stock  at  a  lower  i  \?^  »*>eu  a  ni^ner  i^rcemat,e  or  ine  ^  riaraw 

figure,  and  at  the  same  time  secure  capital  for  the  j 'T'lME  and  the  trend  of  events  have  altered  the  picture ‘“^^^IrTang^  is  illustr^cd  in  th7 

company  on  a  basis  which  would  insure  further  sup- 1  of  the  village  blacksmith  as  it  was  painted  by  the  ; newsprint  industry  of  Canada,  the  I  juH  --  ■  Mw  9 

plies  from  the  same  source  in  the  future.  I  poet.  He  no  longer  stands  “beneath  the  spreading  1  steel  industry  of  the  United  States,  I  h^J  ^  Wfl 

The  Toronto  Globe  asks;  Can  the  Dominion  Railway  :  chestnut  tree’’  nor  does  he  pay  rent  for  the  blacksmith  and  in  the  amalgamation  of  Ameri- j  mn  a  ntJ .  _ 

Commission  defend  the  course  it  took  ?  We  would  say  ;  shop  which  used  to  house  his  forge.  In  fact,  as  in  ‘^7h7*nomiLl°leaders'^^d°Deon]e  f'  /  W  /t  ^  ' 

that  it  would  be  easier  for  the  Board  to  defend  a  lower  '  most  other  lines  of  business  endeavor,  he  has  exercised  Europe^  generally  have  become  Im-  (  Jii  /^tO^  V  M  \  ! 

price  in  view  of  the  rights  of  the  shareholders  than  a  .  his  brains  as  well  as  those  muscles  which  were  “strong  pressed  with  the  contrast  between  y  ^  UorfVA,^  ^ 

higher  price  in  the  interests  of  the  company’s  custo- '  as  iron  bands,’’  with  rather  astonishing  results.  the  economic  efficiency  of  pre-war  /  I  i 

m-'r'i  i  The  ultra  modem  horse-shoer,  we  are  told,  has  sold  ^h®  sharp  divisions  into  /  [S  (  I 

-  «l>=  o'-l  >>>«>•->«■  ^IIOP  °-l«PP=<l  P»yl»S  rent.  H.  I  ,  |  fe  \ 

^  J.  J  Ail-  •  £  ii/u  *  ^  trundled  away  Many  miles  of  new  customs  barriers  \  1^;  1  U'’  / 

tjrading  and  Mixing  or  Wheat  from  the  “spreading  chestnut  tree”  to  give  his  atten-  of  the  new  nations,  heightened  by  the  li  \  §1  pX  y 

-pHERE  is  an  apparent  dive’rgence  of  opinion  between  |  t®  the  horses  which  formerly  came  to  his  forge,  acute  ®f  •  t^®  - -  ' 

1  the  Harbor  Commissioners  and  the  Saskatchewan  ;  Rather  than  being  put  out  of  business  by  the  motor  Tnetwork  of  ra-  7^  |  ^  ^  \  !  , 

Crain  Commission  on  the  question  of  mixing  grain  in  ®®'’'  which  has  not  supplanted  the  horse  to  the  extent  ^1^1  and  national  differences  which  Mi  S  ®  1  I 

the  Port  of  Montreal.  On  examination,  however,  it  |  which  the  number  of  ga.soline  vehicles  would  indicate  tend  to  weaken  the  several  compet-  ^  M  '  )  I  i  1 

will  become  evident  that  mixing  of  grain  in  the  Port '  -he  has  adopted  the  new  invention  to  his  own  pur-  Ing  nations  *  against  the  external  \  Jf  \  /  '  ' 

terminals  has  been  confined  to  lower  grades,  or  to  I  P®«®-^-  What  is  more  he  is  doing  it  profitably  The  has  impressed,  not  oily  ^he  )  } 

wheat  of  special  varieties  such  as  the  No.  3  Durum  | of  the  time  of  the  horse  has  risen  in  value  as  visionary  leaders  of  thought,  but  also  ^  ^  ft  i  ^  I  ^ 

which  was  cited  as  an  instance  of  mixing  to  facilitate  I  has  the  value  of  the  time  of  the  human  worker.  The  the  directors  of  industry  and  com-  B  (  S  J  ^ 

.shipment.  In  certain  instances  where  an  order  could  I  blacksmith  with  a  motor  truck  is  able  to  travel  much  mercc.  ,  ,  .  g)  H-  A 

not  be  filled  out  of  grain  in  Port,  mixing  was  ordered  |  more  quickly  than  the  horse.  By  performing  his  ser-  should\e  reXTor  Tftion^lnTKu  I 

to  meet  requirements.  But  it  is  positively  stated  that  i '^m®®  ut  the  farm  he  is  able  to  charge  a  much  higher  rection  of  freeing  trade  and  industry  \  l  i 

no  Manitoba  hard  spring  wheat  has  ever  been  mixed.  price  than  in  the  old  days,  and  at  the  same  time  bestow  from  the  restrictions  which  have  1/ 

Reference  to  the  report  of  the  Board  of  Crain  Com- ,  benefits  on  the  farmer  who  saves  the  time  of  the  horse  proved  so  difficult  for  that  country.  \(l  1  I  // 

n,i™io„er,  (or  102S  indicates  that  72  distinct  StMtii  |  “V™ 010'“  U:crfo',7.’ri:'’wer'XlnllcJ'™d“  iT-ffrl  W  r 

were  listed  and  grain  inspected  in  those  several  grades  “me  smnny.  the  Dual  Monarchy,  Austria  can  now  _  n-^  |  |  f  g,.  .  (i  J  I  '(I  1  (  I  tTllll  j 

in  the  year.  It  will  bs  observed  that  there  arc  six  j  which  indicates  that  there  are  opportunities  snhsiFt  with  d'fficttUy  on  her  own  Ls'CTj  I 

nrades  of  Amber  Durum  and  six  of  Red  Durum.  ‘for  the  individuals,  companies  or  corporations  that  arc  trade  and  production,  assisted  by  |  ^  I  I 
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The  Saskatchewan  report  moves  in  the  direction  of  ■  Pr®Pared  to  adjust  themselves  to  changing  conditions-  to^ist  trade  ^;hmh  always  was  val- 

;  .  •  I  rrnt  n.i-n.r  tr-nm  /.Vioetnnf  trooa  UablC,  bUt  IH  tllGSe  daj'S  haS  bCCOnie 


les.sening  the  number  of  grades.  It  recommends  dis-  \  *-®  S'®^  away  from  chestnut  trees 
continuance  of  the  super-grade  of  No.  1  Manitoba  Hard  I  '  ^ 

wheat.  In  the  past  year  only  one  car  was  graded  that  j  CouponS  ,  * 

high.  In  the  current  .season,  when  965  c  of  the  wheat'  T'i^  ^  “fra/*  ^4  “i" 

is  running  contract  grades,  with  191  cars  of  No.  II  Those  Doukhobors  out  West  just  couldn’t  be  happy  J.Hrt3lLir%;^  kJ  I  \J  i  kJ  f 

Manitoba  Hard  and  over  80%  No.  1  and  No.  2  North- !  without  having  a  grievance  against  the  government  _ _ _ _ 

vn  f *1  r’T*oTi  woT*f Vi  a  P'onrl  tytipp  Tfr  w^m  T-lso  1  if  fhcy  huVC  to  CFCUfC  it  thcmscIvCS.  j 

o  j  d  k  1S.T  .V,  i  *  *  *  *  ^  message  to  the  annual  meeting  Canadian  resources,  a  more  noble  publicity  standpoint  i.s  lo  be  judged 

recommended  that  Nos  2  and  3  Manitoba  Northern  *  ,  t  e-  .  ff  ifti  ^hc  Canadian  Chamber  of  Com-  conception  of  the  natural  beauties  by  numbers  in  attendance  and  satis-! 

wheat  grades  and  Nos  1,  2  and  3  Amber  Durum  be  re-  i  One  sure  way  to  start  a  fight  Is  to  utter  a  little  merce  in  Western  Canada  of  the  country  and  a  deeper  under-  faction  enjoyed,  then  the  Itsher  s  | 

defined  and  recommended  that  Kota  wheat  be  dispensed  '  sense  about  the  tariff,  public  ownership  or  THE  WI.SE  this  week  from  .M.  W.  standing  of  the  fortitude  and  intel-  Green  Stripe  annual  marathon  is 

«-iih  ns  n  distinct  trrnHp  nnd  n  nnw  trrnde  he  set  iin  for  I  Prohibition.  MKJi  <>K  Wilson,  general  manager  ligence  with  which  Canadians  in  each  away  to  a  good  start. 


of  vastly  higher  relative  importance. 


— Darling  in  the  Des  Moines  lie 


Manitoba  Hard  and  over  80%  No.  1  and  No.  2  North- !  without  having  a  grievance  against  the  government  i 
ern,  there  is  a  crop  worth  a  good  price.  It  was  also  if  they  have  to  create  it  themselves. 


recommended  that  Nos  2  and  3  Manitoba  Northern ! 
wheat  grades  and  Nos  1,  2  and  3  Amber  Durum  be  re-  i 


One  sure  way  to  start  a  fight  is  to  utter  a  little 


with  as  a  distinct  grade  and  a  new  grade  be  set  up  for  I  prohibition 
Garnet  wheat.  The  completed  report  of  the  Board  of  i  .  ’"I’  *  V  ^ ‘  ■‘‘'’^‘cTinada  refers  to  Ihe  fact  probiems 

Grain  Commissioners  tells  of  more  than  four  hundred'  f*''  dealing  with  Vancouver’s  supremacy  as  a  Cana-  ^jjp  Canadian  Chamber  of  Com-  a  nation, 

classes  and  grades  of  wheat  in  one  season,  due  to  the  i  dian  port  it  would  appear  that  Hon.  Mr.  Marler  or  the  niercc,  like  The  Royal  Bank  of  (  an- 
™ny  varletle,  grown  and  to  Ure  .((eot  on  tt.  grain  Tokyo  r.port.r.  had  tt.lr  ocean,  nrlxed.  .w™  “'.iich  ‘.“‘’hWhS".’.'  .  Web"  ha 

produced  by  unfavorable  weather  conditions  in  the  a  \  .  .  !  the  Chamber  entered  into  being  with 

ripening  and  harx'csting  time.  “Learn  to  Labor  and  to  wait",  with  Longfellow.  |  nouio  heritage  of  the  best  tradi-  .IDTKRT 

Careful  inquiry  by  the  agricultural  committee  of  the  Stock  market  speculators  eliminating  the  former  are  j  tions  of  ihe  country.  Inseparable  WHISKY 
House  last  session,  which  had  an  interim  report  of  the  f®®  frequently  even  prepared  to  consider  the  latter.  i  from  the  memories  of  the  second  IN  WATl 
- -  H  v7.,i.y-Hin.i  ¥  ¥  ¥  ¥  I  convenuoii  at  >  ancoiivcr  and  V  ic-  , 


THE  llA.ST.of  the  Royal  Bank  of  j  part  of  the  country  are  .solving  the 
Canada  refers  to  the  fact  problems  implicit  to  the  building  of 


J  .  ....  ....  .  „  !  the  Chamber  entered  into  being  with 

“Learn  to  Labor  and  to  wait",  with  Longfellow. ;  ,„e  noble  heritage  of  the  best  tradi- I  ADVERTISING 


Saskatchewan  commission  before  it,  resulted  in  a 
recommendation  to  prohibit  mixing  of  contract  grades 


that  the  Canadian  Chamber  of  Com-  a  nation.  i  Imperial  Oil  Company  has  for 

merce.  like  The  Royal  Bank  of  Can-  - -  j  rnany  years  encouraged  its  cm- 

.ada.  was  founded  in  the  .Maritime  .Many  and  varied  are  the  methods  i , P'^®y®®s  to  take  up 
Provinces.  With  such  a  birthplace,  which  have  been  employed  by  bever-  i  in  the  company 

the  Chamber  entered  into  being  with  age  manufacturers  ®®  favorable  terms  and 

the  noble  heritage  of  the  best  tradi-  .ADVERTISING  to  increase  the  pop- i  ®®  ‘®®  f’***'®''.'’  payment 

tions  of  Ihe  country.  Inseparable  WHISKY'  ularity  of  their  pro-  P*^®-  The  arrangement  has  not  al- 

froni  the  memories  of  the  second  IN  YY.VTER.  ducts.  One  of  thfc  ;'\^^®  been  a  pleasing  one  to  the  cm- 

convent.ion  at  Vancouver  and  Vic-  most  ambitions  ; P^®^®®®-  Back  in  the  days  of  the 
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We  are  reminded  that  while  Hon.  J.  G.  Gardiner  has 


from  the  memories  of  the  second  IN  YY.VTER.  ducts.  One  of  been  a  pleasing  one  to  the  cm- 

convent.ion  at  Vancouver  and  Vic-  most  ambitions  : P^®^®®®-  Back  in  the  days  of  the 

toria  are  the  pictures  of  the  forests  w-hich  has  ever  been  tried  In  this!''®®*  csLite  boom  in  W’estern  Canada 
and  mines  of  British  Columbia,  and  I  country  was  tlie  Usher’s  Green  Stripe  !®oi®®  Western  officials  bemoaned  the 
the  grandeur  of  the  Canadian  |  Sw'imming  Marathon  which  wasl*^''*-®*  they  were  obliged  to  make 


■rjOVGrnireHt. 

Boadsj  iror|3oration  Steel 

E.  YIcLEOD  DUNC 
Member-Monttea/  Curb  W 


V- 

but  recognized  the  practical  need  for  mixing  the  lower  i  b®®n  deposed  from  power  in  Saskatchewan  his  prede-  the  grandeur  of  the  Canadian  'Swimming  Marathon  which  was  >P®y  ''■®''®  obliged  to  make  | 

crades  This  is  the  point  where  there  is  need  far  cessor  Hon.  C.  A.  Dunning  is  still  very  much  a  factor  in  Rockie.s.  Mr.  Wilson  recalled  ba.st  staged  by  the  Distillers-Seagram  i  P^^Fm®®*:®  shares  •  while  .®'hers,p 

graces,  ims  is  me  point  vinere  mere  is  neea  ler  year’s  .ses.sion  at  Lake  St.  John,  the  Corporation.  Limited,  in  the  St.  l..a\\ -  ' "’e''®  P'lins  up  paper  fortunes  in  real  I  rropcrty  L/OTpO 

agreement  all  round  to  help  remove  the  apprehensions  ariairs  at  iDiia^a.  ,  ^  .sense  of  boundless  energy  from  water  j  renre  River  at  Pointe-anx-Treiiib.'es  t®®^-^*®  ®P®®i'*“t'®®-  J'.'®*'  ‘t*®  of  CAr.’ADA  limit 

of  western  grain  growers  as  to  the  why  and  need  for  ’’  ^  power,  and  the  hospitality  of  the  on  Sunday.  Not  only  was  the  event  buyers  of  Standard  Oil  shares  at  Jical  Estate  ;;  Morig, 

mixing  of  lower  grades.  It  1-'^  certainly  a  good  thing  for  the  country  that  all  big  !  French  in  o.’,d  Quebec,  lie  predicted  a  distinct  success,  with  a  turnout  of  prices  prevailing  in  1912  have  fared  l/ino  P  I  IV/I 


mixing  of  lower  grades. 


In  rddltion  to  all  the  grades  listed  in  the  regulations  business  i.s  not  controlled  from  Toronto’s  City  Hall,  the  success  of  this  year’s  meeting,  about  10.000  people,  who  enjnved  i a®  compared  with  those  who  I  insn 

in  aaaiuon  lo  an  me  graces  iisiec  in  me  regulations  .u  •  •  w  .  saving  thi'  in  the  Peace  River  dis-  deal  weather  as  we  as  excclleu'.  Prairie  lots  can  be  figured  out  with.  John  J.  Mtzgerald  t.he.stc 

..nil  Lo  thprp  i-.  fhik  wiHo  voriofkk  nf  o-rain«  Master  politicians  the  civic  powers  may  be  but  as  I _ ...  .  _  u.._  I  ..o„..ito  PFo„.io,.t  rim 


it  will  be  observed  there  is  the  wide  variety  of  grains  Master  politicians  the  civic  powers  may  b®  ®®  ij.fct*  "  voii' would  share  the  triumph  I  sport,  but  there  has  been  lair!  the  |  rather  startling  results.  Some  of 

due  to  conditions,  such  as  tough,  rejected  3  Nor  mixed  economists  and  business  executives  they  are  children.  (.Qy,.agp  and  energy  of  the  I  foundation  for  an  annual  event  which  these  Impeiial  Oil  shareholders  are 

.sand  and  gravel:  others  mixed  coal  and  cinders;  still  A  level-headed  business  man  like  Mayor  McBride  must !  I'anadian  farmers  who  h.ive  conquer-  !  ornmises  to  brine  the  name  of  U-.-h'-"-  perhaps  pow  convincetl  that  they 
one  other  cinders  ice  and  snow  The  list  is  so  varied  I®®>  ®*By  tbs  things  he  dues  in  order  to  please  ®d  new  territory."  He  expressed  the  to  the  attention  of  a  large  portion  of  used  great  judginent  and  foresight  in 

one  omer,  cmcers,  ice  ana  snow,  me  list  is  so  vanea  k^a  oii  in  oniA  feeling  that  these  conventions  of  the  i  uiiada’s  popufation  at  loa.st  ouct.  a  .taking  up  this  stock,  but  in  that  at- 

that  It  is  plain  beyond  doubt  that  were  it  not  for  the  the  misled  voters.  And  all  this  is  sa.d  without  trying  f  namber  would  play  an  year.  There  m  .y  be— and  are-- Ins-  titude  they  have  the  company  of  a 

drying  and  hospital  facilities  now  in  use  with  private  to  infer  that  other  city  halls  are  much  better  in  this  ever  increasing  part  in  unifying  our  tinct  differences  of  opinion  as  to  the! great  many  others  who  have  made 

elevators  the  crops  of  the  past  three  years  would  have  respect  *  economic  life  and  in  bringing  to  all  |  value  of  advertising' of  this  kind  but  j  money  on  the  stock  market  in  spite 

’  ^  Canadians  a  better  knowledge  of  it  success  for  such  an  event  from  the  of  themselves. 
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6H%  Cumulative  Convertible 
Preferred  Shares 

PRICE:  $100  per  share 

With  a  Bonus  of  1  share  of  Common 
Stock  with  each  2  shares  of  Preferred 
Werecommend  the  pntrchase  of  this  security 

The  G>fflpany  has  shown  consistent  growth  and 
is  sharing  in  the  prosperity  of  its  subsidiary  fruit 
and  v^table  padcing  companies,  The  Associated 
Canners  Limited,  Spring  Valley  Canncrs  Limited 
and  Quebec  Canners  Corporadoit 

Application  has  been  made  to  list  the  Common 
Stodt  on  the  Montreal  Curb  Exchange. 

I  HAN^SON^BRaS 

^  INCOnPORATEO 

INVESTMENT  BANKERS  i  EST.  18SS 

255  St.  James  Street,  Montreal 

QUEBEC  TORONTO  OTTAWA 
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HINTS  TO  INVESTORS 


]  Federal  Grain  Bends.  l  70  Afonfreai  Cof/ons  Pfi..  o*  }  IS  f  fi  P.r,  Rmtw,  I 

t?  poar  o-pivioT  of 

T^,„i  fw '7™  -f  I ",  "5  «;;; ' 

SS;.;  's?  1  : 

daasiEcaUon;  ccuhi  cul;.-  r «  a-.pl)ed  trj  i  n’n/urity  mentioned  ; 

ECvernracGt,  ^n4  <ntoSn.  T.-.nmc\nal  Z' I  -  \  r,n  the  bond  -  ^•  Render  " 

•n*  Federal  Graa  Co..  leprcsente  ♦«>  JonjefldiiE.  w  the  w?y  of  redeemable  at  Th^'’oStion'’o'‘  thi ' 

Jubsejuen  °trjrn*'"lct^^93r  Yo™r ' 

cBm  »'  ihl7t“o'’""«ter  o*r  mu";  F?.Mh  i 

iSStm'inT  *  ‘'-^'^SLeoiiate  ^o  %reTent  dTi^TT-iiS  o'  ®  ‘"''f  considerably  in  the 

mre,^ment.  ^  ^  ^  British  and  t.  S.  foodr  'on  tbe  appear  good  ; 

Prrfgjtlnri  pi-«.  doniestie  market  to  tbc  consennen'  'rtniV  >,«'  ^  mone> 

resteeboo  Glass.  df+riirent  cf  vrj>c  levels  herF-  '  , obtained  by  the  govern- ; 

TTfeti?  de>  wit.  iiii-iiP.  ef  «  ^Ry  '  *  «  *  «  rcent  ver;-  consiacrably  cheaper  to-; 

Perfentiem-  Gioftf  «I  orovnd  rVi  /!  ,  idavthanSr.  | 

I  feuw  kevrd  tlK  hufineta  u  nilea  tCnead!  ^  Marcnen  WireJesv  1 .  The  prwent  market  for  these  bends 

\oflaatymr. — '■‘Oat/'  i  jr.  I ’-s  S40.25  for  each  1,000  francs. 

■  CovJd  ypr  od-rt.Tr  r»  in  fh-  i  »  »  .v  ^ 

^  SramSe,  Holdin.  Cerp. 

,  yw  iR.  ire  bel'ffo-ff”  Bm  in  presenl  market  for  Marconi  }k  Ttry  gted  to  hoire  yovr  opinw'r:  \ 

i  ^reless  of  Canada  shares  is  arrZi ,  1^-’*  .  ! 

^^4-  and  it  does  not  appear  to  be  i .  pcime  ronsjdcraOoa  m  an 

dn^ry,  proftU  4.e  aclilieren-t  maJte..  ^  ,  mvestmer*  tmst  f.^om  aa  invest o.’-?  * 

1.  u?  ocKKiapy  sh^ed  £  ■  higher  in  the  early  future.  '  point  of  vie-w  is  the  .“esponsihility  of 

.  The  company  is  understood  to  be  ^  the  officers  and  directors.  In  the, 

, .  ,’r- '  ‘^tid  ^••' fnnher  ^joijjg  better,  benefitting  as  it  is  from  I  the  Securities  Holding  Corpn..  . . 

i  its  recent  entry  into  the  radio  equip-  the  directorate  is  not  only  quite 

Bjiset  pwitioa  hw^er,  twitch  that  .tj,g  capitalisation.  I  t«hable  but  is  also  emanately  suited 

tip  £fm-  jj  J5,000.000.  shares,  is  al- 1  to.-  the  mana^ment  of  a  trust  srhich 

I  I  siderahly  heiore  together  too  heavy  to  givn  any  confines  its  investments  chieflj*  to 

^nung  powei-  piaesu  tdand  the  attractions  to  the  stock.  stocks  of  the  oil  co.mpanies.  This  is 

,  stock.  ««««  due  to  the  presence  on  the  Board  ot 

*  •, Ellsworth,  President  of  B-  A. 

CsmaAi^T,  Brewing.  !  Brazihaii — Imperial  Qd — Home.  Oil  Co.,  and  H.  W.  Knight.  Mce- 

TKJudt  is  vovr  opinion  of  Canadian  !  Do  you  rerommend  sviJrhing  Brasil-  ^  ' 

Breiring  aioronnd  20.— “Moni  jolL"  lian  at  55  and  55  H  in  May  last  for  t.,  rgie 

In  the  light  of  existing  conditions  Home  Oil  or  Imperial  Oil  ovivg  1o  the  .  The  a.f-,!™  onKiff-llf 
in  the  brewing  industry  at  the  mo- :.faet  that,  as  it  is  said,  Brazilian  rcill  pCoifipH 
ment.  this  rtock  is  unattractive.  no«  rise  io  more  than  70,  71,  and  as  tin 

The  company  is  well  managed  and  reported  also.  Imperial  Oil.  will  be  that  th* 

its  produ^  are  well  and  favorably  irorth  abowi  100  in  Dceember.  n^flr^pfent 

known  but  conditions  both  in  the  What  do  you  think  of  Associated  pinin'^  ifp 

domestic  and  export  markets  are  un-  Oil  &  GasI-‘‘A.  J.  C."  l^pliTpnf  V^iip  r hp  notn^nn  , 

favorable.  We  question  the  good  policy  O  common  i 

The  number  of  small  brewing  switching  from  Brazilian  to  Home  oilf  cnpculatiVe  tioint 
organisations  in  the  Province  of  j  or  Imperil  Oil.  W'hile  Brazilian  has  P  culati  ^  point  of  view. ^  , 

I  Ontario  renders  competition  in  that  i  enjoyed  a  healthy  advance  during  iv  *:ii  u  j  aia** 

[province  extremely  keen  with  conse- j  recent  weeks,  so  also  has  Imperial.  l/istUlers— r  ord  A  .  j 

I  quent  adverse  affects  on  the  profits,  and  in  the  event  of  strong  general  /  hare  shares  in  Distillers  Seagram  \ 
In  addition  recent  activities  of  the !  markets^  developing  this  fall  and  some  bought  at  25,  also  shares  in  Hiram 
U.  S.  Prohibition  authorities  along  j  winter,  it  seems  to  us  that  Brazilian  W alker-Gooderham  &  IToWs  bought  at  ' 
'the  border  have  cut  the  export  j  is  likely  to  participate  quite  as  largely  20.  and  shares  in  Inierr.aHonal  Nickel 
'  market  for  Canadian  beer  to  a !  as  either  Imperial  or  Home  Oil.  bought  al  52.  Please  gire  me  yonr 

'  minimum.  With  regard  to  Associated  Oil  &  opinion  regarding  the  above. 

I  ♦  ♦  *  ♦  i  Gas,  this  company  has  an  impressive  What  is  the  difference  in  Ford  .4  and 


B  P.G  Rentes  Redeem^Je.  i 

iriTI  lou  please  tell  nin  if  the  6'^! 
French  Rentes  is  a  perpetual  bond,  /i 
ireftTt'rnd  that  if  the  tnlerrsf  is  d'^l 
rr  f.CC  frenrs  per  ejunum.  the  face  value  ' 
rf  the  beret  is  ,‘>.000  francs  Is  this, 
ecrrrr.i?  W  haf  do  you  thii’k  uill  happen  i 
rhen  the  roupovs  heive  atl  matured.  . 


«  e  »  « 

Ferfedioa  Glass. 


you  refpr  is  not  a  perpetual  bend  but ! 


french  (rovernm.enr  at  any  time 
subsequent  to  Jan.  1st.  1931  Your; 
understanding  that  the  face  v  alue  of  i 
the  bond  is  5.000  frs.,  is  correct. 

It  is  impossible,  of  course,  to  say ' 
at  this  time  whether  or  not  the  French  , 
Gm-ernment.  vill  choose  to  rejieem  : 


meantime,  it  would  appear  good; 
j3Pp.  policy  for  teem  to  do  so.  as  money ' 
could  be  obtained  by  the  govern- 1 
I  reent  ver;'  considerably  cheaper  to-  '■■ 
idavthanfi^.  | 

,  _  The  present  market  for  these  bends 
I  is  $40.25  for  each  1,000  francs. 


Flood,  Potter©  Co. 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


INSURANCE  EXCHANGE  BUILDING 
MONTREAL 

and 

OTTAWA  ELECTRIC  BUILDING 
OTTAWA 

Direct  private  wire  to  New  York,  Tonmto  and  Ottawa 


market  for  Canadian  beer  to  a  i  as  either  Imperial  or  Home  Oil. 
minimum.  j  With  regard  to  Associated 

♦  ♦  *  ♦  I  Gas,  this  company  has  an  impr 


*  *  *  9  i  Gas,  this  company  has  an  impressive 

I  acreage,  well  located  in  Turner  Valley 
Consf^dated  Bakeries.  |  ^nd  with  Imperial  Oil  doing  the 
Please  advise  me  in  regard  to  present  j  drilling  for  the  company  under 


acreage,  well  located  in  Turner  Valley  B  and  would  you  adrise  buying  at 
field,  and  with  Imperial  Oil  doing  the  present  Drices. — “Ohio." 


Please  advise  me  in  regard  io  present  j  drilling  for  the  company  under  Distillery  stocks  have  all  been  quite 
standing  and  prospects  of  Consolidated]  eorAract,  it  appears  to  be  a  good  i  disappointing  during  recent  months, 
Bakeries.— "J.  P."  _  I  prospect.  The  shares  offer  specula- 1  due,  no  doubt,  to  the  efforts  of 


Consolidated  Bakenes,  formed  as  a  j  tive  attractions  for  a  moderate  hold  United  States  prohibition  authorities 
!  merger  of  Northern  Bakeries  and  at  today’s  levels.  to  put  a  curb  on  the  flow  of  Canadian 

i  some  smaller  organizations,  is  con-  «  v  liquor  across  the  border 

trolled  through  stock  ^nership  by ,  Both  Walkers-Gooderham  &  Worts 

Ogilvie  Flour  Mills.  The  manage- .  sock  to  Invcstmenta.  Distillers-Seagram  enjoy  a  steady  i 

ment  is  strong,  the  produrts  enjoy  a  ;  please  gire  three  oil  stocks  in  Turveri'^'^d  growing  domestic  demand  for, 
good  demand,  and  although  competi- 1 which  you  think,  are  jood  [their  products.  The  products  of  both  1 
.  tion  is  keen  in  tho  bakery  business,  nr  An  unu.  thinh  T  mnulA.  /Vo  i  companies  eniov  an  international. 


Supply  and  Demand, 
In  the  Bond  Marl^pt 

The  supply  of  new  bonds  this  year  has  been 

smaller  than  the  output  of  new  stocks,  reflecting 
the  current  tendency  of  corjxirate  financing.  So 
marked  a  retersal  of  the  trend  of  only  a  few  years 
ago  has  a  practical  significance  for  investors  who 
prefer  bonds  to  equity  securities.  Institutions  and 
conservative  private  investors  continue  to  acquire 
bonds  in  quantity  and  their  demands  promise  to 
remain  large.  In  view  of  the  lessened  supp^, 
emphasis  is  given  to  the  thought  that  this  is  a  good 
time  to  buy  nonds. 

Our  current  list  of  ofierings  includes  bonds  which 
vriil  meet  your  requirements — government,  municipal 
and  corporation  issues  of  varied  maturities  and  yields. 

An  ejrperienced  National  City  man  will  willingly  help 
you  to  make  suitable  selections.  Inquiries  are  invited. 

jffjk  jor  a  copy  of  *'  Invejtment  Securities’' 

The  National  City  G>mpaiiy 

560  St.  James  Street,  Montreal 

Toronto  . .  Ottawa  . .  Quebec  . .  New  York  . .  Chicago . .  W’ashington 
London  .  .  Brussels  .  .  Amsterdam  .  .  Berlin  .  .  Geneva  .  .  Tokio 
and  more  than  fifty  other  cities  of  importance 

4se 


A  Complete 

Investment  and  Brokerage 
Service 

DIroot  wlr«a— N«w  York  and  Toronto 


KIPPEN  &  COMPANY 

INCORPORATED 

Investment  Bankers 


KIPPEN,  NEWTON  &  CO. 

•» _ . _ Montreal  Stock  Exchange 

Members  y  ^Montreal  Curb  Market 


2C4  HOSPITAL  STREET 


MONTREAL 


Home  QQ. 

Id  you  advise  the  purchase  of 


™.  ,  ..  1  the  company's  business  should  show 

Wftof  are  the  proapeeta  of  the  Quebec  ■  steady  growth. 

Telephone  &  Power  Corporation  (Class  \  -phe  company  had  reorganization 


prospects  or  do  you  think  I  would  rfo  i  companies  enjoy  an  international  ■  _ 

i  better  in  buying  Im.perial  Oil  at  present  j  reputation,  the  management  is  good,  1 

[  level  and  hold  same,  for  say  6  or  7  years  \ond  profits,  _  even  allowing  for  any  .  I 

in  hnnes  nf  T m.nerinJ  Oil  dninn  /fic  contraction  ill  exDortS.  are  renorted  !  a 


A  and  B  filoefc)  o  ftoW  company  h^ad  reorganization  '  i„,  hopes  of  Imperial  Oil  doing  f/ic  Contraction  in  exports,  are  reported 

present  ipuotation  proMems  to  face  this  year  which  will :  ;,og  rionc  ,n  each  case  to  have  been  quite 

-Nemo.  doubtless  be  reneoted  in  the  earnmgs  !  pa-5/  !  favorable  this  year  If  you  are 

me  Oil  setos  to  offer  attracUone  but  it  is  understood  that  the  dividend  .  xyhai  you  think  are  the  best  five  j  prepared  to  hold  on  for  a  little  longer 

day’s  levels^for  a  moderate  hold.  on  the  stock  is  being  earned  with  a  ,  mining  slocks  to  buy?  The  beet  five  1  to  these  two  issues,  it  appears  as  if  it ; 

company  within  the  past  week  t.0. if  margin  to  spare.  This  security  !  prospects^  j  might  be  good  policy  for  you  to  do  so.  i 

rht  In  its  Na  3  well,  adding  sub-  international  HvHro  Flcotrlc  <?vq  attractions  for  a;  I  have  the  following  mining  stocks.  \  International  Nickel  bought  at  42  ; 

lally  to  Its  already  heavy  pro-  .  moderate  hold.  „  „  i  Do  you  think  I  skoutd  keep  them?  '<  also  appears  worth  holding  for  some  : 

on  of  oil.  and  good  progress  Is  n  ^  ♦  j  joo  shares  of  Xewbec  at  35c.  |  time  longer,  in  the  hope  of  obtaining  j 

the  holding  company  for  Snslve :  Hold  Elevator  Issues.  I  SVO  shares  of  Stadneona  a1  ISc.  I  higher  prices  this  fall  or  winter. 

esWre^nVa^SStvT*';  properties  ^of  the  latter  com- '  In  view  of  the  certainty  o.f  a  half] 

pr  Wilh  ralearn  R“"y-  ^^ef  of  which  are  New  England  !  crop  in  the  West,  would  not  if  be  well .  n  ^  V,  I  Ford  nf  rnnldl  fho  ; 

[er  with  Calgary  &  Edmonton  Association  and  Canadian !  to  sell  any  grain  nr  elevator  shares  o.?  Oraham.  Do  you  think  /  Fordof  t  anad^^'^s^  A  - 

Hydro-Electric.  j  Atftcrta  Pocffic.  Fcdcrot  o«d  J/td/ond  s/iO'/td  5mv  wore  nnuhnnincr  Mn^,nHnri 

The  business  of  both  the  U-o\  Pacifie.-“Saskatckewan."  ^  PrevW 

subsidiaries  has  shown  very  sub-  We  expect  the  short  crop  will,  of 


-‘Nemo.’* 

me  Oil  seMns  to  offer  attracUone 
day’s  levels  for  a  moderate  hold, 
company  within  the  past  week 
;bt  In  its  Na  3  well,  adding  sub- 


pr  wUb  Pany.  chief  of  which  are  N 

iratlon,  which  has  been  under  Hyd%  Etertr?c*^*°" 
latton  for  some  time,  being  con-  ""C'^JS^ss  of  botl 
latea  If,  :/i  I/,  subsidiaries  has  shown 


Robert  Dodd  &,  Company,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDINO 

MONTREAL,  QUE. 

Telephenes  Harbeur— SI(l-2 


Previous  to  the  recent  public  offering  j 


««  .  .  stantial  monthly  gains  all  this  year.  [  course,  have  its  effect  oi 

rd  Mines.  Can.  Malting,  and.  serving  as  they  are,  densely ;  earnings  of  the  grain 
you  know  anything  about  populated  industrial  areas,  future  although  the  large  oar 
d  Mines  and  what  the  prospects  prospects  are  very  important.  factor  which  may  h( 

The  stock  was  purchased  at  T"*’  common  stocks  of  Inter-  companies  considerably. 


stocks  which  would  yield  \ 
>’'’r  on  an  average.  I  do  not 
lything  speculative — safety  is 
t  consideration. 

PS  this  amount  I  hold  some 
<n  Imperial  Oil,  B.  -4.  Oil.  In- 


Iuld  you  advise  holding  Canada 
ng  purchased  at  $42.50.*  — 


national  Hydro-Electric  appears  to  In  any  case,  it  appears  to  us  that  I  mention  rather.than  touch  speculative  i  fuH  i  T  I  ,  '  ‘‘C  4  “ 

offer  very  definite  attractions  for  a  :  the  present  juncture  is  hardly  the  i  issues.  It  wouH  be  better  also  t"  j  .  .  \  fei  national  Nickel,  etc. G.  ^ 

hold  of  five  years  or  more.  i  time  to  sell  the  elevator  stocks,  as  the  I  exercise  a  degree  of  caution  in  your  For  hold  Ford  otCanada  stock  Re.ferrng  to  your  Inquiry,  we  coui„ 

The  possibilities  for  Quebec  Tele-  !  short  crop  has  already  been  probably  :  selection  of  mining  securities.  1  attractions  at  toda.%  .s  lex  els  of  suggest  that  the  following  might  be 


*  ~  The  possibilities  for  Quebec  Tele-  short  crop  has  already  been  probably  j  selection  of  mining  securities.  ! 'Ground  suggest  that  the  following  might  be 

ssrertaln  Picard  Phone  &  Power  stock  are  considerably  fully  discounted  by  tfie  market.  I  I  S  ,oow  iL  ZooIh  included  in  the  list  of  safe  Inve.st- 

ascertain  tneara  _ _ mi.:- _ y  '*  i-  sellmv  the  mimnv stocks  voii  mention  i  Point  nt  view  the  opportunities  are  mpnte  for  a  hii«tnoK=  lYian- _ 


tfar  as  we  can  ascertain  Picard  *1™,:“ 
igs  are  all  idle  at  present.  Some  ’If, 


|lg.ts  .£iie  txiL  luits  ai  ouutc  ...  i  _  ii  :  j  j  x  -  at  D 

Z  .TaSy  grourihich  rn"tr?>7o‘  Cottons  Preferred,  j  best 

larrlioa  ^Ince  of  Quebec.  The  districts  served  I  appteciale  your  opinion  as  |  give 


selling  the  mining  stocks  you  mention  I  Pfint  nf  view  the  opportunities  are  ments  for  a  business  m,an 
at  present  prices.  This  would  be  the  i  more  obscure.  Prj 


course.  We  believe  you  should 
up  your  idea  of  large  profits  and  i 


Nordon  Corporation. 


Can.  Gen.  Elec.  Prof... 
Can.  Canners  Jst  Pref. . . 


Iegarded  as  the  best  bet.  Lack  jargely  rural  and  '<’  'I'*  .following  switch  for  a  hold  as  an  I  confine  yourself  to  the  higher  class  of ;  ]yhnf  is  ijour  opinion  about  Nordon  |  Goodyear  Tire  *  Hubher 

ance  was  the  reason  given  for  therefore  have  more  or  less  negligible  investment.  Isecurities.  !  Girpn.  Is  it  a  large  oil  co.  What  are]  of  Canada  Pref . 

ng  the  option  to  lapse.  The  f.,,  i  ih„  r„  n  „  h„„  „/ !  Wpcfem  ("  in  id.n  rinur 


had  a  move 


option  to  lapse.  'The  opportunities  for  growth  in  popu- 
aove  several  months  T^is  stock  has  some  attrac- 


rumored  that  Smel-  tions  from  an  investment  point  of 
ould  take  over  one  of  the  P[[[op-  view,  but  chances  for  any  substantial 
This  was  denied  later.  The  market  appreciation  are  small. 


lu  practically  worthless.  uver  a  period  the  stock  of  Bathurst 

regards  Canada  Malting.  It  Power  &  Paper  appears  to  offer  good 
bP  worth  while  to  hold  this  opportunities  for  enhancement  in 
Profits  this  year  among  the  value.  This  is  a  reorganization  of  one 
io  Breweries  seem  likely  to  be  of  the  oldest  pulp  and  paper  com- 
e  due  to  the  inten.Mve  compe-  panies  in  Eastern  Canada,  the  proper- 

1Y1  iVioi  PttrtTrlnnA  .Kll+  rfirvn  011W1  r»_  _ _ _ -1 _ _ l x xf_!-  xl-_ 


Over  a  period  the  stock  of  Bathurst 


invesiinent.  ieecuriiies.  i  Oorpfi,  7;?  i7  a  largi*,  oil  co.  Whaf.  are]  Canada  Pref . 

_ _ _ _  I //le  prnspeefs.  Is  it  a  goad  buy  of;  Western  C.imid.a  Flour 

I  present  pri''fs.  What  others  are  wort  i  Pref . 

buying  now? — “Lennox."  Int.  Ftilltles  “.4"  , 

jk  WWE  y  W  A  X  Nordon  not  an  oil  company  int  Cnii.  liron.^e  Pref . 

Q  B  ^  TtTTi  wQ  sense  you  mean.  The  company  does  Canada  Cement  Pref..  . 

-«*  rV  l/fffLCff  O  XfCC/C^O&#f  CK.O  |  deielop  it.s  holdings,  it  acquires  Can.  Kalrbank.s  -  Morso 

Conducted  by  a  Woman  For  Women.  promi.sing  ground  which  it  leases  to  Prof . 

operating  I'ompanie.s  and  has  eon-  Canada  Steamships  Pref. 
— — —  — -  *  :  siderable  receiving  royalties  from  any  Lake  of  the  Woixls  Pref. 

A  business  woman  trying  to  build  |  crease  In  dividend  returns  as  well  as  production  which  may  be  obtained.  This  list  would  averag 
up  an  investment  aecount.  no  doubt  j  in  capital  appreciation  xvhich  thd,  The  ir.ethod  appears  a  good  way  of  Rcj,  and  the  stocks  have  i 


Price 

yiel,d 

.59 

5.92c'r 

99 

109 

o.nficf 

303 

fi.JTG, 

ifi 

V.fiOCr 

310 

(l,.3fiCr 

99 

(I.OSC/. 

9.S 

fi.12c/. 

99 

120 

,5.99-';. 

in  that  Province  but  consump-  ties  owned  are  substantial:  the  mills  looking  to  the  day  when  her  earning  stocks  you  hold  offer.  ,  doing  business  eliminating  most  of 

s  increasing  and  most  of  the  are  up-to-date;  and  management  is  capacity  will  not  be  so  great,  is  often  In  your  statement  that  your  earn- ^  the  risk  which  drilling  entails, 
ries  depend  upon  Canada  Malt-  strong.  The  new  company  was  un-  faced  with  the  problem  of  fair  vields  ing  years  are  limited,  wo  presume'  The  company  is  receiving  royaltle.s 

r  their  supplies.  The  company  fortunate  inasmuch  as  public  financ-  comparative  safety  in  her  choice  i  voii  are  speakins  l  elativelv.  or,  in  frcni  many  producers  in  the  United 

Ided  substantially  to  Its  plant  mg  came  at  a  time  when  the  news-  ^f  investments  and  the  following  in- I  other  word.’,  that  i-u  .etill  have  at  i  States  and  companies  are  now  drilling 

^iifnl  ®**V®t!on  was  almost  at  its  he.  taken  as  an  example  least  ten  years  of  earning  power ,  Nordon  leases  m  proven  fields.  I  he 

icilltles  should  he  reflected  in  worst.  Since  then  the  situation  has  U  .  .itnation  •—  ahead  of  voii  Tf  this  is  the  case  ^^ock  appears  an  attractive  specula- 

isiness  and  earnings  for  this  improved  considerably,  and  the  com-  j* ,,  ,  ,  ,  '  comnanies  s  ch  as  ('anadVm  Pacific  i  tion. 

nanv  is  renorted  to  he  eniavina  ''I  hold  the  following  stock.":  ,  companies  Micn  .as  i  anaaian  i  ncilic  ,1  »  *  , 

If  If  If  If  *  Wick  ®  Shares  Can  Pac.  Ply  common  —  Railway,  Shawinigan  and  rilontre.al  j  d  j  c,  i 

*  healthy  operations.  With  the  pros-  Average  cost  $140  per  share.  Some  p  xvhich  are  bound  to  mrtici-i  ootind  Preferred  Stocks. 


tion  which  may  be  obtained.  This  list  would  average  well  above 
ethod  appears  <a  good  way  nf  Rcj,  and  the  stocks  have  good  equities 
business  eliminating  most  of  behind  them. 


French  Rentes. 

One  of  our  rlien>s  holds  eonsidcrnble 


POSITION  WANTED  BY 
EXPERT  ACCOUNTANT 

A  tliorouglilv  experienced  ac¬ 
countant  in  all  branches  of  ac- 
eoiintanoy  is  open  for  a  position 
with  a  reliable  linancial  house. 
This  man  is  a  fanadJan,  mairled, 
and  locjiled  In  Toronto.  He  can 
funiish  th»«  verj  finest  of  refer¬ 
ences.  Is  at  present  employed  by 
one  of  the  largest  industrial  com¬ 
panies  in  an  exocntlve  oap8C.fty 
but  desires  to  enter  the  field  of 
finance.  Flnfjniries  and  additional 
informution  should  be  nddressed 
to  Box  20,  The  Financial  Times, 
Toronto,  2. 


anywhere  near  its  prewar  levels. 
Hence  the  only  hope  of  your  client 
obtaining  anymore  within  the  next  1 
two  or  three  years  for  his  bond  than 
I  at  to-day's  levels,  would  he  a  general 
advance  in  bond  prices.  .Any  advance 
;  s}ich  as  this  would  be  extremely  un-  [ 
I  likely  to  recover  any  substantial  part  ■ 
of  the  loss  which  vour  client  is 
'  presently  showing  on  nis  irtvestment. 

It  appears  to  us  that  it  would  be 


2  subscriber  to  your  publication.  Bathurst  Power  appears  well  worth  ,  ctori 

aking  the  opportunity  of  asking  holding.  ^  fj^rme  of  1-128  wtth~ 

>r  information  on  the  common  *  h«va  t«kPn  .in  ri^ 

of  the  International  Hydro-  :  offcY-d  since  Received  onl 

e  System  (controlled  by  the  The  Financial  Times  reaches  a  company. 

ntinnnl  Power  &  Paver  Com-  •  -  ,  ■  ,  .  .  .  '  6  Shares  Brazilian. — .i  sbar-s  a 

Would  yZ  regard  iti  purchase  Interested,  on»  ^are  obtained  by  taki 

ent  market  prices  as  a  good  hold  **•4  able  to  buy  Investment  secnrl-  share?  Nickel. — At  (Ne 

years  or  more?  Ties,  6  share.-  Montreal  Power : — Bou 


will  cost  me  $176  ,  expansion  in  the  Dominion,  w 

9  Shares  Shawiaigan. — ^Started  in  j  seem  assured  of  a  very  FUbsta 
spring  of  1928  with  S  shares  at  T,-,„,id 

10294.  Have  taken  up  right.?  as  I  which  wnild  almost  si 

offered  Ftnce  Received  one  share '  he  reflected  in  d.isbureeroents 
free  from  company.  I  their  Eeciirities  and  on  the  ma 

6  Shares  Brazilian.— .9  shar».«  at  S3U  ;  valiie  of  the  storks  Brazilian 
one  share  obtained  by  taking  up  •' £'ra2ij,au 


least  ten  years  of  earning  power  Nor^o^i  ’n  proven  fields.  The '5--  French  Rentes  purchased  before  good  policy  to  switch  out  of  the  3%  ; 

ahead  of  you  Tf  this  Is  the  case,  aPPears  an  attractive  specula-;,/.,,  ^ar,  but  row  shows  consicfcrah/e  [  fe^tps  Sr  into  some  sound  Cana- i 

companies  such  .as  ('anadian  Pacific  I  Do  you  think  the  franc  is  likely  dian  bond,  which  would  give  a  much 

_ _ _  _  .  Railway,  Sha.winigan  and  IMontre.al  '  j  o  j  p.  i  ^  to  appreciate  in  rnlue  in  the  near  future,  better  yield,  or  if  he  is  not  worrying 

Average  cost  $140  per  i  Power,  xvhich  are  bound  to  pirtici-|  -.lOicid  rrererred  witocks.  I  iiould  you  consider  it  advisable  for  much  about  protection  and  w'ishes 

her'^shaii'^have* another  share  Which  ’  Pote  very  largelv  in  any  economic  ,  I  oui  a  .subscriber  to  The  Financial  1  him.  to  clispose  of  these  and  reinvest  his  regain  his  loss,  he  might  reinvest 

expansion  in  the  Dominion,  would  j  Timea  and  am  writing  to  ask  for  ;  money  inw  something  else? — “DRM.  the  proceeds  in  some  high  grade  com- 
seem  assured  of  a  very  Fubstanti.a!  your  advice  re  some  possible  invest-  I  The  franc  is  definitely  stabilized  at  mon  stock  such  as  Imperial  Oil,  Steel 
growth,  which  would  almost  surely  I  nicnts.  I  have  about  $20,000.  which  [around  current  levels  and  there  is  no  of  Canada,  Abitibi,  Power  Corpn.,  or 
he  reflected  in  disbureeroents  on '  would  like  to  invest  in  some  p;c-|  chance  w  hatever  of  its  appreciation  Dominion  Textile, 
their  securities  and  on  the  market  i 


ft  f.nare?  nrazinan. — .i  snar-.-  a.  .-..iv,  Ejorke  Brazilian  nrut  : 

one  share  obtained  by  taking  up  I  .  i 

rights  McUcl,  although  not  influenced  by  i 

10  Share?  Nickel. — At  331^  (Newi.  !  economic  expansion  In  the  Dominion.  | 
®  i92Tat^72£‘''‘'®'  '"I  both  have  potentialities  .almost  .as 

8  McNish  $5  Debs. — $4. .90  eahe  Rights  i  great  as  the  other  three  companies.  | 
received  when  I  held  Can  Ind.  Ale.  j  and  their  stocks  appear  to  be  almost  ' 

1  as  attraxitive  from  .a  long  pull  point  | 
Should  like  to  get  rid  of  the  Me-  . 

Nish  Debs,  but  suppose  the  market  O*  view.  .  I 


We  Reooounend  the  Putduse  of 

Thayers  Limited 

Distributors  of  Gasoline  and  Oils 

7%  Convertible  Preference  Stotk 

Price: — ^At  the  Market 

mtd 

No  Par  Value  Common  Stock 

Price: — Oo  Applicatioa 


Is  in  London. 


The  chief  disadvantage  of  common  : 


Stewart,  McNair  SC  Gimpany 


Apart  from  C.  P.  R.  my  yield'  is  stocks  in  the  investment  list  of  the  i 
low,  and  as  yield  and  safety  mean  , 

much  to  me,  I  am  wondering  if  it  moderate  investor  is  that  they  are; 
would  not  be  wise  to  dispose  of  at  subject  to  wide  price  fluctuations  in  I 
least  some  of  these  common  stocks  the  market  as  a  whole,  which  makes  ' 
and  purchase  bonds  or  secured  certl-  fv™  dan-ormic;  a^s  nermanent  in- 
ficates  which  would  give  me  a  better  dangerou.s  as  ^rmaneni  in-, 

yield  and  more  protection.  What  is  vestments  no  matter  how  sound  they  | 
your  opinion  and  what  bonds,  If  any,  may  he  for  the  investor  who  might 


Members,  Toronto  Stock  Exchange 
Members,  New  York  Curb  (Aseoc.) 


TORONTO 


CANADA 


Txrtbtr  particulars  furmisbai 
upau  rsguast. 


Gairdncr 

&  COMPANY  LIMITED 
Investment  Bankers 
357  Bay  Street  •  Toronto 


would  you  advise  ?"  possibly  be  forced  to  dhspose  of  them  I 

The  solution  of  your  problem  de-  through  some  unforeseen  contin-  i 
pends  largely  upon  your  outlook  gency  at  a  time  when  the  stock  mar-  j 
with  regard  to  investments.  Unless  ket  in  general  was  at  low  levels.  For  j 
you  confine  yourself  to  government  a  business  man  or  woman,  however, 
and  municipal  bonds  it  would  be  a  whoso  steady  earning  power  is  suf- 
difficult  matter  to  obtain  a  greater  flclent  to  take  care  of  any  contin- j 
degree  of  protection  than  you  nl-|  gency,  and  who  Is  prepared  to  hold 
ready  have  In  yonr  common  stock  |  over  a  period  of  five  or  ten  years, 
holdings,  as.  with  tlie  possible  ex-i  there  is  no  question  but  that  com- 1 
ception  of  tho  Mc.N’ish  debentures,  j  mon  stocks  such  ns  those  wifleh  you  j 
your  list  is  Just  as  uitructtve  both  as  hold  are  sui>crior  In  every  way  to  I 
regards  equity  and  return  as  a  like  bonds  no  matter  how  htgh  the  grade,  j 
number  of  average  industrial  bonds.  The  McNish  debentures  are  traded  I 
It  is  true  that  your  average  yield  tn  on  the  Montreal  t’urb.  the  mar- j 
is  small,  but  this  (act  only  omiiha-  ket  for  them  at  tho  moment  being  j 
sizes  the  possibilities  for  ^ture  lu-l  around  $4.  j 


.  Take  pleasure  in  announcing 

the  opening  of  an  office  in  the 

Pigott  Building,  Hamilton,  Ont. 

under  the  management  of 

LIEUTENANT-GENERAL  SIR  GEORGE  CORY 

Aim.  Mansfcr,  Mr.  David  S.  Thompson 
Regent  104R-9. 
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GOflO  PROGRESS  OH  |  ff  Ss-SsS'SSi 

Mil  EXIEHSIONS  i^t'i>»ennSL  smSsHS 

AC  A I  TAM  A  CTCCI  i  ’  >  ‘  turers,  ’  unerchants,  aCTlculturists. 

Ur  nLuUlflA  uiljLiL  Samuel  J.  Huagerford.  who,  as  op- 1  Majesty  with  the  Companionship  of  '^^^norta^r^ls 

- -  ,  v,ce.p„,lde„K„  C.„..  .h.  Bat),.  Fro»  .92Uo  1926  Xb\”^«'SrSM!iTl^“aw o? 

Alterations  in  Merchant  Mill  Idlan  National  Railways,  has  been  In  development  of  the  West  Coast 

Will  Sneer!  tin  Pro  ^  responsible  for  the  loh  trside  and  future  trade  possibilities 

WUl  ^)peed_  Up  Pro-  production  of  the  radically  new  oil  the  Orient 

duction  burning  electric  locomotive  w'blch  ntao?  his  address  Mr  Howard  will 

-  has  been  successfully  demonstrated  Ilf  r^^rv  wa^  't®®'  with  certain  phases  of  Canadian 

ADD  TO  EFFICIENCY  t.y  the  r,  N  R.  is  known  in  all  parts  ®  }  p?phWimf=  tn  nef^.atrhe^  trade  with  the  United  States  which 

Piiju  VKJ  i:,rriL..Li^ui  ^  railroad  officer  who  has  grown  In  recent  years  to  the  ex- 

p,  .  6  V  )  ap  *<nows  what,  he  wants  and  who  gets  received  several  decorations  ^  Canada  Is  now  “America’s 

Good  progress  is  being  made  on ;  .^tnes  done.  Mr.  Hungerford  las  th;  best  customer  ’  He  will  also  deal 

tie  extensions  to  the  12-tnch  and  |  born  at  Bedford,  Quebec,  and  v/as  pointed  to  cornmand  the  50th  Ter-  Canadian  industrial  develop- 

13-lnch  merchant  mills  of  tie  Algo- 1  educated  at  comm.on  and  high  f'arlf-,  pf'rattJJirV  vorkshire  ments  and  American  opportunities  In 

m.a  Steel  Corporation,  and  work  so  |  schools  from  the  latter  of  which  he  f,^,®p!^-®Vommand  he  Vllinaulshed  Canada,  as  well  as  competitive  for- 

far  had  proceeded  according  to  heft  to  rake  on  a  job  as  machinist  ,Tno?nrSTon  to  Ueutenan^^^^  ces  now  bidding  for  Canadian  .re¬ 
schedule,  n  is  announced  from  the  j  helper  on  the  S  E.  and  C  P  R  at  ^  qulrements  of  manufactured  goods 

offices  of  the  rornoration  Fariviam.  Quebec.  Since  that  time  he  ;v„  a and  other  commodities. 


Sam.uel  J.  Hungerford.  who,  as  op- 


% 


pointed  to  command  the  50th  Ter¬ 
ritorial  Arm.v  Division  with  head- 


with  Canadian  industrial  develop¬ 
ments  and  American  opportunities  In 


'^iKShe'^  I  Canada,  as  well  as  competitive  for¬ 


ces  now  bidding  for  Canadian  .re- 


offices  of  the  corporation.  i  ra-uiam.  yueoer.  omce  tnat  time  ne 

The  outside  foundation  work  has  |  fas  been  a  railroad  man  in  practical- 
h«>en  completed  and  the  mills  shut  |  ®'^®>''^  '*®“se  of  the  word,  and  his 

down  on  October  1  to  permit  the  i 
erection  of  the  steel  work  and  t'te.  i 
installation  of  the  machinery.  The 
st^e!  frame  work  is  already  in  place 
for  the  marking  shipping  beds  and  ' 
some  machinerv  has  been  set  up.  i 
The  new  mills,  which  will  have  i 
double  the  c.apacitv  of  the  present  • 
ones,  are  expected  to  he  in  operation  ^ 

The  new  equipment,  which  will  he  i 
entirely  modern,  is  designed  to  meet  I 
the  growing  /lemand  for  this  class  of  ' 
steel  in  Canada  and  the  company  ex-  I 
pects  that  the  new  business  result-  j 
ing  from  Its  installation  will  permit  | 
them  to  Increase  their  output  of  stee!  i 

hv  Sti.OOO  tons  per  year  In  add!- j  9'““***"**^ 

tion  the  equipment  will  Include  mod- j  ^ 

^  These  nhan^e=  I 

P'^’-njit  the  m.anufactuTe  of  larger!  , _  .  ,  i 

rhapAs  now  nigfJo  '  i  T„s.^0nce  b3\0  T3Tlff9Q  . 

;v^n^nr^nt‘^-in  ,ncrea'sn“o,^^^^^^^^  the  Maritime  Provinces  to  Al- 

sneed  un  nroduction  '  and  make  -t  .'^e 

-1.  .  *  1  -amut  tro222  marbinis^  helper  to  vic-a. 

more  efficient  ' 


I  In  the  Spring  of  1129  he  was  sent 
!  to  represent  the  British  -4rmy  at  the 
ceremonious  celebration  of  the  Rou-  i 
manian  Gov'ernment  of  the  Tenth 
.4nniv€rsary  of  the  Declaration  of 
Peace,  and  the  Incorporation  of 
Transvivania,  into  the  Kingdom.  • 


isoec:  than  ^r'p  now  bein?  made  at  ^  P'®'' “ ^  ®-  f^^ldence  have  rangeo 
n  ^nr^nt  wi'n  ,ncrea'se“o,i^^^^^^^^  the  Maritime  Provinces  to  .41- 

lenV  un  nrnduction  ■  and  make  it :  ^--le  his  duties  have  run  the 

J'  I  aamut  from  ■machinist  Tieinoi' to  virp. 

-ft  -  e  tv,  ia  i  president  After  a,  succession  of 
^iT'^  "ii  t  7i'  tr^  *  ■ !  prom.otions  Mr  Huneerford  loineo  I 

-h  mil'  vv.n  hn  thn  inst.al  .atinn  Canadian  Northern  in  IDIO  as  j 

aveiiing  tables,  wbrnh  avil!  aid  ’n  |  superintendent  of  roiiine  stock  with 


I  Altred  R.  Roberts,  vice-president 
I  and  managing  director  of  the  North 
!  American  Elevators,  Limited,  Tor- 
'onto,  which  has  almost  ocmpleted  a. 
12,000,000  bushel  grain  elevator  at 
I  Sore!,  Quebec,  and  which  vvlll  be 
I  later  increased  to  a  capacity  of  6,- 
j  000,000  bushels,  is  president  of  En¬ 
gineering  Projects.  Limited;  and 


h9adn’i3rtpr?  \viTinlp0ff.  pivio  years  ‘was  appointed  to  tbp  vice-president.  Arrow  Steajnsbips 


mrh  mill  V  ill  b^i  1h(^  In-fnllitlnn  r»f  ,  ‘  I 

.  ...  .  .  .  .the  randdirin  _-.orth?rn  m  1910  as  '  ,  . .  _  — 

tra'^e.-in^  v  ..ir  -xw^  aid  in  sunerintenden^  of  rolline  s^’oev  with  Janies  Moodie.  of  Hamilton,  Ont.,  eineering  proiects.  Limited;  and 

:-peedins:  up  production  There  headaiiarters  at  winnlnee.  Five  rears  was  appointed  to  the  Hamilton  vice-president,"  4rrow  Steamships 

Will  be  heavier  m.ofors  and  additional  ]gter  he  moved,  with  the  same  posi-  Advisory  Board  of  The  Royal  Trust  Limited 

.=  bearing  and  shipping  facilities.  In  tjou.  to  Toronto,  and  on  November  Com.panv.  is  Secretary-Treasurer  of  poberts  was  bom  at  Minster, 

th®  12-inrh  mil!  th®rf  wii!  be  a  new  ]s,t  iqi:.  became  eener.al  manager  of  P  -Moodie  &  Sons,  Limited.  Ham-  England  receiving  his  educa- 

furnace.  and  a  new  roughing  min  is  Eastern  lines  of  the  Canadian  North-  *s  a  director  of  the  tion  at  Cambri'dse,  England  and  Zu- 

hein  put  in  ahead  of  th®  present  ern  In  IIM?  Mr  Hungerford  became  Dominion  Power  &  ransmlssion  Co  ,  j-ich,  Switzerland  He  has  beenas- 

mill.  In  connection  With  this  min.  assistant  vice-prea.ruent,  operating,  ^nd  of  the  Canadian  M’ooHen  Manu-  sociated  In  an  eneineering  and  exec- 


construction  de-  facturers  4ssoclatlon  Other  raem-  utive  capacity  with  various  enter- 

N  R  and  on  Oc-  tiers  of  the  Hamilton  4dvisory  Board  pHsea-in  Canada  since  1908  In  1917 

m.ad®  vice-presi-  ar®  '  he  organized  the  Sarnia  Elevator  Co  . 

ind  maintenan'-e  ^taj-Gen.  the  Hon  S  L.  Mewburn.  Lim.ited.  of  which  com.pany  he  was. 

anadian  National  X  '  and  Hon.  Co.. n  vice-president  and  managing  dlrec-  . 

Railway.  In  1922  G.  bn.^er  ^  ujjfj]  .^j,g  jgyn.es  Playfair  inter-  j 

!  manager  was  ests  purchased  the  business  in  192S. 

us  official  posi-  1"  ^  -  j 

under  the  reord-  I  _  George  Montagu  Black,  president  j 

■  of  Weste.i’n  Breweries,  which  an-  i 
nounces  the  formation  of  a  subs!-  i 
diary  company  for  the  manufacture  ' 
;  of  dry  ginger  ale.  is  a  member  of  the  ! 

'  firm  of  Black  &  Armstrong,  financial  i 


h®in  put  in  ahead  of  th®  present  ern  In  1918  Mr  Hungerford  became  Dominion  Power  &  ransmlssion  Co  , 
mill.  In  connection  with  this  mill,  assistant  vlce-preai?®nt.  operating,  the  Canadian  WooHen  Manu- 

too,  a  nine-inch  miu  hark  of  the  I  maintenance  anM  construction  de-  facturers  .4ssoclatlon  Other  mem- 
oresent  twelve-inch  miil  is  heina  I  partment  of  the  N  F,  and  on  Oc-  bers  of  the  Hamilton  -4dv!sory  Board 

built,  -n-hich  will  enable  the  plant  to .  tober  1st.  I'qoq.  wa's  m.ade  vVee-presU  ®^®'  H  H  Champ.  Robert  L  Innes, 

turn  nut  smaller  shapes,  such  as  |  dent,  eperatiog  and  maintenance  ^l^j  "Gen.  the  Hon  S  C.  Mewburn. 

rounds  and  squares  of  ,5-16th  of  an  j  department  th*^  Canadian  National  C.M.G.,  A.  C,  Skelton,  and  Hon.  Colin 

inch,  whereas  half  inch  are  the  I  snd  Grand  Triink  Raiiwav.  In  1922  G.  Snider 

smallest  shapes  that  ran  now  bejl-®  tit!®,  of  gener.a!  manager  was  * 

io!!®d  added  to  his  various  official  posi-  "  ^  j 

Another  feature  of  the  new  12*inch  j  and  in  1923,  tinder  the  reord- '  -  I 

mi!!  will  he  a  modern  automatic  hot-  M”^"-®®  Canadian  Nationa; 

bed  ®spec!a!!v  designed  for  handijne  system  Mr.  Hungerford  w-as  chosen 
alloy  stee!  Additional  shearing  and  vice-president  in  charge  of  oper-a- 
.shipping  facilities  Tvi!!  also  have  to  construction, 

be  provided  here.  |  - - — - — ■ 

Wide  Sales  Expansion 

Metropolitan  Stores 

Sales  ofMetropolitan  Chain  Stores, 

Inc.,  for  -August,  and  eight  month',  ^ 
ne-w  stores  included,  com.pare  as  fol¬ 
lows; 

19?»  zajs  Changes 
A  u  gnat — 

?1. 612.233  SAaS.i.Gl  •i  618.74(1  6:  2  I 
8  Mos.— 

9.736.919  7.37S.S16  ?2..';61.60.3  3.8.7  j 

• — Increase.  ( 

-4s  of  the  end  of  .4u£ust  companvi 
had  131  stores  in  opera.tion,  an  in-  i 
crease  of  22  units  since  .lanuary  1, 

1929.  Eight  ne'w  stores  were  open-  i 
ed  during  _4ugust.  of  ■which  five  were  I 
placed  in  service  on  the  last  S.atur-i 
day  of  the  month.  '~ompany  will  i 
add  at  least  29  more  units  to  its  I 
chain  before  the  r!o.=e  of  the  year.  I 


.tFPOrVTED  DISTRirT  MAN.iGEB. ' 

T.  H.  N.  F!®min.g,  CL  It,  formerly  j 
manager  at  Stratford  for  th®.  Lon-  .. 

don  Life  Insurance  Companv.  has  Lieut -General  Sir  Georee  Norton  “^.anada’s  Foreign  Trade  and 'UTiat 
been  appointed  district  manager  for  Cory,  KBE.  < '  B  .  D  S  0  'who  has  -’'I^ans  to  the  United  States”,  wii! 
Southern  Alberta  for  the  London  been  made  maT!ag®r  of  the  new  Ham.-  subject  of  an  address  to  be 

Life.  ilton  office  of  s'tew.art.  McNair 'and  delivered  before  the  Pacific  Foreign 


WEtCOMErtt) 

NEW  YORK  and 

@iVERNOR 

G-inton 

3I"ST.*-/^"''AVE. 

fippo:  NNA.R.R  STATION] 


i  H.  C.  P  Cresswell.  superintendent, 

!  Department  of  Colonization  and  De- 
!  velopm.ent,  Canadian  Pacific  Railway, 

!  -Mcntreal,  who  has  been  appointe'l 
A.ssistant  European  Colonizatio.u 
i  -Manager  of  the  Department  with 
;  headquarters  at  London,  Englanci. 

?  I  Lieut  -General  Sir  G®oree  Norton  “'^■anada’s  Foreign  Trade  and  MTiat  i 

r  Corv  KBE  TB  'd<5(9  'who  ha^  Means  to  the  United  States”,  wii!  ;  agents,  Winnipeg,  amd  a  director  of 

i  been  made  m.anager  of  Vhp  new"  Ham!  ^e  the  subiect  of  an  address  to  be  ja  num.be.r  of  industrial  concerns  o^ 

ilton  office  of  s'tewart  " McNair  and  delivered  before  the  Pacific  Foreign  ! erating  in  Western  Canada  West- 
Corn  pan  v  was  ^durated  at  wsbon-  ^rade  Council  at  the  convention  of  |  ern  Breweries  is  a  $5,000,099  amal- 
:  roi'leg® ‘School  ”fcnnoxville''  po  body  in  Seattle.  Washington,  i da-mation  of  Breweries,  Limited.Win- 

and  T?oval  Military  rolieee  ’KrD^'  September  18  to  19.  inclusive,  bvlnipeg;  Promier  Brewing  Company  of 
Mon.  Ontario  He  graduated  from  the  -  Howard,  .Manager  of  the '  Brandon;  Moose  Jaw  Breweries, 

I  latter  in  lS9.a  and  received  a  com  Beieisn  Business  Department  of  The  Limited,  and  the  Saskatoon  Brewing 
'  mjsion  in  the  ’’nd  Battalion  Pova!  Canadian  Bank  of  Commerce.  Mr. !  Company.  The  new  ginger  ale  sub- 
Pu'hlin  Fusiliers"  ■which  he  ioVneid  th?  Howard’.s  headquarters  a.rc  in  New  I  sdiary  wii!  be  known  as  Breweries 
following  winter  at  Quetta*  India  Gity  Dry  Ginger  Ale  Company,  Limited. 

From  India,  h®  accompanied  his  reai  ^"®  Pacific  Foreign  Trade  Council  I  Mr.  Black  was  born  In  Halifax  in 

I  ment  to  South  4frica— where  he  serv-  affiliated  with  the  National  Foreign  jl875,  and  educated  in  Winnipeg. 

I®d  throughout  the  IVar  ‘igqi-'iqna  Trade  Council,  of  svhlch  .Jam.es  A  - - - - 

;  being  twire  mpp+ioned  in  Despatche*s  Farr®!!,  President  of  the  United!  Saint  .Tohn.— John  R.  Gale,  Flor- 
and  .awarded  the  Distinguished  Ser!  states  Steel  Porporation,  is  Chair- ;®nce  R  Titus,  and  James  B.  Dever, 
!  vice  Order,  also  th®  Que®n's  Medal  '^"®  Pacific  organization  func- j  Saint  John,  have  been  incorporated 

I  clasps)  and  the  King’s  Medal  <2  Fham-bers  of  Com.merce  |  as  Genera!  Securities,  Ltd.,  with  a 

clasps)  At  th®,  outbreak  of  the  Foast  cities,  and  mem.bership  j  capital  stock  of  $5,000,  head  officein 

1  Great  War.  he  was  appointed  to  th®  e.Ytended  to  active  members  of  the  this  citv- 

I  Staff  of  the  Third  Division  of  the  - - .  - - —  .  .  ..■ 

]  First  E'xpeditionarv  Force,  and  took  O  I*  !•  TP  »  mjm’ 

part  in  the  historical  retreat  from  1X6011  V  i  €00108  i  OWOTa  MerSeVS 
!  Mons  r*uring  this  M’ar  he  served  By  frnhist  p^tt 

!  in  France  and  Salonika,  ■where  he  _ _ _ _ _ ' _ 

I  became  Chief  of  the  British  Genera!  - 

Staff  and  after  the  collapse  of  Bui-  ‘  notice  that  my  New  York  col-  classed  as  a  very  small  merger 

1  garia.  and  Turkey  was  sent  to  Pons-  ■®35’J®'  Joseph  p  Da?-,  has  given  either 

.  tantinopie  to  arrange  for  the  release  ! '  opinion  that  although  The  hose  fifteen  and  twenty  storey 

'of  the  British  prisoners  of  tVar  ran- j  taking  place  in  every  office  huiidings  thaf  are  going  up  are 

jfijr®  !  bv  the  ’.riirks  Subsequenfiy  1®-]^®*'  line  of  business — banks,  Indus-  evidentiv  m.eigers.  Half  a  dozen  to  a 

'ho  commanded  a  Division  in  th®  K®*®®’  ’‘e^-^i!  businesses,  etc.,  —  they  score  of  smaller  office  and  store 

I  Caucasus  and  Mesonotamia.  H'sl^’’^'  ^  place  in  the  real  es- I  buildings  disappear  to  make  room  for 

prom.ot!ons  during  the  war  rame|^*®  business.  He  argues  that,  as  lone  of  these  giants.  The  small  build- 
!  fast,  a?  might  he  expected,  and  he  j *1®  not  concentrate  perman- 1 ings  are  m.erged  in  the  larger  one. 

cam.e  out  of  it  as  a  fuil-fledged  Ma!'®°M-V  in  any  one  centre,  but  spread  4.  distinguished  New  York  building 

‘  ior  General  .and  was  awarded  by  His  j®'^  population  spreads,  therefore  owner  who  was  in  town  recently,  at' 

_ _  the  big  idea,  is  distribution,  not  c>on-  tending  the  Building  Owners’  Con- 

- ^  centration  New  York,  he  says,  from  vention,  Clarence  Coley,  m.anager  of 

. .  i  the  real  estate  point  of  view,  is  not  the  Eauitabie  Building,  the  largest 

-  =n  one  big  city,  but  about  twenty-seven  office  building  in  the  world,  voiced 

/..mall  cities,  each  one  a  self-contaln-  the  opinion  that  the  office  building 
ed  unit,  '  of  a  few  generations  hence,  would 

;  Now,  Mr  Day  Is  one  of  .America’s  cover  sevei-'a!  city  blocks,  and  w-ould 

1  O  O  I  leading  exponents  of  real  estate,  and  be  so  big  that  the  city  streets  would 

rclsoil  gy  not  llghtly  to  be  set  have  to  run  through  the  building  ar- 

'  ^’**'^*  I  aside  Yet  I.  for  one.  cannot  help  cade  fashion,  ■while  other  streets 

ITED  j  seeing  signs  of  mergers  of  ever  in-  j  would  run  through  it  at  the  five  or 

j  creasing  proportions  in  the  real  es- jten-storev  level,  with  possibly  over- 
I  jtate  ■world  In  a  ■way,  every  tene-jbea'd  streets  or  bridges  joining  the 
A  Y1E.T  'ment  house  and  every  aparteent ! upper  storevs  of  these  buildings. 

i  '  bouse  is  a.  merger  of  so  many  homes  j 'Then  half  a  dozen  skyscrapers,  each 

^  ^  pgj,  q.jgstion  the  fact  that 'occupying  a.  -vi’hole  block,  disappear 

;  ithe  c9-opera.tive.  tenant-owned  apart-  |to  m.ake  room  for  one  big  building  to 

,  I  ment  house  is  a  merger  in  -which  a  j  cover  six  blocks,  I  do  not  think  any 

]i  [group  of  individual  bom.e  o-wners  | one  ■ttii!  question  that  this  is  “merg- 

from  coast  to  coast  i  iPoo!  their  interests  to  own  and  op-|ing”  the  six  buildings  into  one,  re- 

I  DrinciDal  markets  in  '  jerate  their  homes  together  in  one  ■  gardiess  of  w'hether  they  poo!  their 

^  .building,  I  interests  or  are  bought  out 

There  are  in  Montreal  several  com- 1  Of  course,  the  low  priced  proper- 
muniiy  settlements  on  Simpson  and  [ties  do  not  merge  to  any  great  ex- 

Redpat.n  streets  and  Ontario  avenue,  j  tent  One  does  not  lightly  demol- 

•to  Kingston  jlin  which  a  dozen  or  more  seif-con- jish  a  couple  of  $10,000  cottages  to 

‘  I  CL*  tained  houses  are  grouped  round  a  |  build  a  $30,000  tenement  or  a  $50,009 

if  Jaw  oaskatoon  little  park  which  they  enjoy  in  com-  'apartment  block.  Economic  reasons 

Winnipfe®  mon.  They  are  centrally  heated  and  [are  against  it  But  where  space  is 

®  .  i  the  park  and  streets  leading  through  i valuable,  there  rental  properties  are 

it  are  barred  off  from  the  public  likely  to  continue  to  merge,  and  the 
1  This  is  clearly  a.  merger,  and  as  the  greater  the  centra! ,  spa,ce  demand, 

_ •  I  [houses  are  costly  ones  situated  in  an  Ithe  greater  the  exte^  to  whiclr  merg- 

expeuslve neighborhood,  it  canuot  being  is  likely  to  go  on. 


;  agents,  Winnipeg,  and  a  director  of 
ja  num.ber  of  industrial  concerns  op- 
[erating  in  Western  Canada  West- 
i  ern  Breweries  is  a  $5,000,000  aijia.1" 
Igamation  of  Breweries,  Limited.Wih- 
[nipeg;  Promier  Brewing  Company  of 
iBra.n(ion;  Moose  Jaw  Breweries, 
j  Limited,  and  the  Saskatoon  Brewing 
I  Company.  The  new  ginger  ale  sub- 
I  sdiary  will  be  known  as  Breweries 
Dry  Ginger  Ale  Company,  Limited. 

I  Mr.  Black  was  born  In  Halifax  in 
jl875.  and  educated  in  Winnipeg. 

I  Saint  John.— John  R.  Gale,  Flor- 
:®nce  R  Titus,  and  James  B.  Dever, 
i  Saint  John,  have  been  incorporated 
I  as  Genera!  Securities,  Ltd.,  with  a 
i capital  stock  of  $5,000,  head  officein 
this  citv- 


Reolty  Teodiog  Toword  Mergers 


By  ERXEST  PITT 


1200  Rooms 
eoch  wiihy^ 
BotK  ond^ 
Servidcr^^ 
TRNEST  G  kill 
Oe".  Mar.' 


very  small  merger 


ROOM BATH  3°°UP 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Edmonton 


James  Richardson  &  Sons 


STOCKS  -  BONDS  -  GRAIN 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


Kingston 

Saskatoon 


Winnipee 


Jiust  anotli^ 


iingits 

COMPANY^IiMITED 


PICT URED"ab'ove“  is  one  of 
four  bubble  towers  built  for 
Imperial  Oil  Limited,  Sarnia, 
j'Ontario,  for  .use  Jn  .their.  re»‘ 
fineries/ 

Each  of  these  towers  is  thirty- 
four  feet,  six  inches  in  height 
^and  seven  feet,  seven  inches  in 


diameter,  and  weighs  sixty  thou¬ 
sand  pounds. _ 

The  shell  is  of  seven-eighth  inch 
steel  with  one  and  one-quarten 
inch  steel  heads. 

The  entire  job  was  engineered 
and  built  in  our  own  shops  at 
14  Strachan  Avenue,  ..Toronto.' 


[  Our  consulring  bureau  is  at  vour  disposal  to  give  advice  on 
your  Engineering  and  Boiler  problems  no  matter  bow  difiBcult 
they  may  be,  and  you  are  under  absolutely  no  obligation. 


I  InSflsi 

CQMPANY^IJMITED 

f  ■ 

14  Strachan  Avenue  ••  Toronto 
(il8  Castle  Building  •  Montreal 


The  Time  to 
Renew 

PAINT  and  ] 

VERY  soon  now  and  your  home 
will  once  more  be  your  refuge 
from  the  cold  turbulence  of  winter 
....  a  few  weeks  more  and  keen 
winds  from  the  North  will  drive 
you  indoors  for  shelter. 

For  long  months  now  you  are  go¬ 
ing  to  live  in  a  world  of  paint  and 
plaster  ,  .  for  these  are  every¬ 
where  present  ..  .  that  surround 
you  at  home.  Now  is  the  time  of 
year  to  summon  painter  and  plas¬ 
terer  to  add  all  those  touches  of 
fresh  colour  —  to  repair 
all  those  tiny  cracks  in  Industrial  Spray 
the  plaster  .  .  ..  to  pre-  y,  w 

pare  your  home  and  make 
it  a  perfect  haven  of  Specialty 

warmth  and  comfort. 


You  want  all  the  work  done  as 
well  as  it  can  possibly  be  done. 
You  want  the  assurance  that 
nothing  will  be  scamped  •.  that 
every  coat  of  paint  will  be  laid  on 
with  the  same  .meticulous  care  .  .  -i 
that  there  will  be  the  same  fine 
quality  in  the  bottom  coat  as  in  the 
top. 

This  assurance  and  the  peace  of  mind  it 
brings  you  will  be  yours  if  you  entrust 
your  home  decoration  to  the  Shops  of 
Henry  Morgan.  You  have  but  to  phone 
the  Service  Department  and  an  expert 
will  call.  From  him  you 
can  lear.n  the  exaa  cost 
!  Spray  of  the  work  you  require. 

And  when  winter  comes 
^  you  will  find  real  pleasure 

llty  in  the  renewed  beauty  of 

your  home. 


Shops  of 

HIENIKV  MIOR.CAN 

and  Company  limited 


BEAVER  HALL  HILL, 
Phone  the  Service  Department 


MONTREAL 

LAncastei'  412t 


>tember  13,  1929 

i 

1, 

he  Shrewd 
ning  Investor 

i  find  In  Gibson’s  Fort- 
titly  Mining  Review  the 
rest  equivalent  to  a  pet¬ 
al  consultation  regarding 
.es  and  market  conditions, 
many  years  busy  Investors 
e  looked  to  this  bl-month- 
)Ublication  as  a  means  of 
ulrlng  a  thorough  knowl- 
e  of  new  developments. 


cop;  will  be  cladl;  mailed 
on  request,  and  without 
Ilcatlon.  Write  today. 


omerLGibson 

Cbmpanxi*  Limiled 
Bank  of  MamiUonDldcl 

ElQin224l  Toronfa 


m  CoaM.T  Kiivajtf*  uuca 
k  AMOS  North  Bay 

m  Bwi  fyqjj  Toronto  uptown 
IrtTmts  Wires  to  All  Office* 


NEWS  OF  MINING  AND  OIL  SECURITIES 


HIGH  EARNINGS 
.  INDICATED  FOR 
FLIN  FLON  MINE 

In  Full  Production  Could  Make 
an  Annual  Profit  of 
$4,000,000 


FROM  MINE  ALONE 

Has  Additional  Source  of  Earn¬ 
ings  in  Smeker  and  Big 
Power  Development  —  $16,- 
000,000  in  Treasury 

Toronto  Bureau  The  Financial  Times 

Toronto.— The  opinion  Is  held  In 
brokerage  circles  here  that,  as  a 
consequence  of  the  extended  bear 
market  In  mining  stocks,  many  Is¬ 
sues  are  selling  greatly  below  their 
intrinsic  worth.  This  is  often  the 
case  on  the  industrial  exchanges  fol¬ 
lowing  a  major  downward  movement 
and  is  the  chief  reason  why,  at  such 
times,  many  sound  issues  sell  at  lev¬ 
els  which  place  them  on  the  bargain 
counter.  As  a  rule,  the  low  price 
does  not  last.  Investors,  those  who 
buy  for  a  hold,  are  quick  to  take  ad¬ 
vantage  of  any  situation  like  that 
described  above  and  the  stocks  usu¬ 
ally  regain  mostof  their  loss  quickly. 
It  is  said  that  this  condition  now  ex¬ 
ists  on  the  mining  market. 

Take  the  case  of  the  gold  stocks. 


Wise  Brokers  Don  *t  Gamble 


ARTHUR  BRISBANE  In  the  Meant  Newspapers. 

If  you  think  prosperity  will  continue — as  it  will  unless  foolish¬ 
ness  interferes — ^buy  your  little  boy  a  seat  on  some  stock  exchange. 

He  will  make  money  as  a  broke*  and  his  seat  while  "sits”  in  it, 
may  make  him  rich  apart  from  his  work. 

You  can’t  say  that  of  many  seats. 

Chicago’s  exchange  seats  are  to  be  doubled  In  number  from  235 
to  470,  rich  glh  for  the  235. 

Stock  exchange  seats  in  other  cities  throughout  America  are 
doubling  and  trebling  in  value. 

A  stock  broker  has  such  a  “clean"  business,  buying  and  selling 
as  ordered,  a  profit  on  every  transaction.  Wise  brokers  don’t  gam¬ 
ble.  They  let  customers  do  that. 

For  their  protection,  foolish  gamblers  should  bear  this  In  mind. 

Stock  tips,  suggestions  to  buy  certain  stocks  coming  over  the 
telephones,  are  usually  intended  for  fools,  and  sent  out  from  doubt¬ 
ful  sources. 

When  somebody  telephones  you  to  buy  such  a  stock  in  a  great 
hurry,  if  you  want  to  get  rich,  tell  him  politely  that  you  don’t  want 
to  get  rich.  Then  hang  up. 


LAKE  SHORE  MINE 
HAS  EARNINGS  OF 
$1.44  PER  SHARE 

-  j 

Production  For  Year  Shows  Gain  ■ 
of  51  Per  Cent,  at 
$5,504,858 

GETTING  RICHER  ORE 

j 

At  Lower  Levels  on  No.  2  Vein ' 
— Ore  Reserves  Are  Added 
to  Substantiedly  —  Property 
Carried  at  $1.  I 


REPORT  NORANDA 
HEAVY  BUYER  OF 
WAITE  ACKERMAN 

Now  Said  to  Have  Acquired 
a  90  Per  Cent. 

'  Control 

SEEK  FULL  OWNERSHIP  I 


Toronto  Burrau  The  Fisiancinl  Times  . 

Toronto.  —  A  year  of  splendid  | 
_ _  progress  is  reviewed  in  the  14th  an¬ 
nual  report  of  the  Lake  Shore  Mines.  ' 
Ip  ATM  Limited,  for  the  year  ended  June 

111  Ir.Kr.ill  AllAlll  30th,  1929,  Issued  this  week.  Total 

aaxauillJUA  bullion  production  for  the  period  i.i 

TTinMO  TAIlIADnC  amounted  to  $5,504,858  from  367,01.5 

IIIKilii  IIIttAKIJiI  milled.  This  shows  an 

avstsxu  aviiisataru  increase  of  $1,875,541  and  a  corres- 

AA1UI17  DDACDCATC  ponding  increase  of  129,053  tons  of 
l/UJllE  rKUjlUL  I J  treated.  Total  revenue  is  U 

l/VlIILi  A  IIVUA  UVIU  brought  up  to  $5,551,950  by  the  ad-  ,1 

-  dition  of  exchange  on  bullion  sales  It 

Report  Good  Results  From  De-  and  interest  earned  on  investments  J 

velopment  at  13th  to  18th  ^  opSn^ Senses,  including  de- ,  * 
Levels  velopment,  mining,  milling  and  gen- ! : 

-  eral  amounted  to  $2,281,727.  Admin- ! 

GET  BEST  ORE  YET  istrative  expenses  amounted  to  $43.-  j 

-  815.  Other  expenses,  including  pro- 

Torojito  Burean  The  Financial  Times  vision  for  taxes,  dejireciation  on 
Toronto.  —  Toronto  brokers  have  buildings,  structure  and  equipment. 


velopment  at  13th  to  18th 
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WAY  TREND 


I  ioi-n  uu  Hit?  ijiiiiius  uiciiiLCfl.  Rna>*nii  'TK*  ITInsanAf «!  »FI  ■■  .  ■  — —  olo.  Viuei 

.  case  of  the  gold  stocks.  Toronto.  —  Production  of  coppe?  Toronto  Bnrean  The  Financial  Time.  vision  for  taxes,  dejireciation  on 

_  I  At  least  four  of  the  Ontario  gold  pro-  ore  from  the  central  section  of  the  Toronto.  —  Toronto  brokers  have  buildings,  structure  and  equipment, 
ducers  are  now  selling  at  levels  walte  Montgomery  continues  at  a  of  late  been  advising  clients  to  get 
Th,’.Sk/,"  to"  bSittf  ™'''  ■>"  ”»»“■  'MO  ‘"o  "Old  .lock,,  potoltos  to  tho 

Iconditlon  fnd  .CTjrfl  ot  at  Sf ‘’If 'f”, f"'’  a“‘h  bk  "'O"'  forlod  ot 

ties  have  a  long  and  prosperous  ^  ®  h  ?-’.540.159.  After  deduction  of  divi- 

'life  ahead  p  ye  ou  jjoles.  drawn  from  the  chutes  on  the  ditlon  of  the  older  properties  in  gen-  $2,000,000  ($1  per  share  on 

Turning  to  the  base  metals,  one  If -foot  level  and  taken  to  the  shaft  era!  ^me  Is  one  of  the  pro^^^^^  2.000.000  issued  shares)  .the  year’s 

'naturally  thinks  of  the  one  most  tram.  .v  ♦  T  rlJir-af  nf  surplus  stood  at  $540,159  and  with 

(talked  on  on  the  Street  'W’hile  an  reported  further  that  diamond  a  revival  of  interest  in  this  old  pro-  addition  of  a  balance  broiigTht 

upw^d  move  has  been  predicted  drilling  is  underway  at  the  300-foot  ducer  has  been  noted.  Enquiries  re-  forward  from  last  year  of  $792,635, 

over  two  yefrs  for  Hi^dfon  Ba^  t®''®’-  ^he  holes  are  put  down  with  garding  the  property  are  now  heard  ^t  profit  and  loss  stood 

!  rnfanT  Smelting  shares  ^  de-limiting  the  new  ore  fequently  and  the  revival  of  n-  $1,322,794. 

I  of  a  pool  forming  is  again  heard  ^^ich  was  recently  discovered  terest  can  also  be  seen  in  the  in-  Qf  special  Interest  In  the  balance 

lAtteiitfon  is  beTng  centrld  o  at  around  500  feet.  creased  trading  in  the  shares  of  the  gbeet  is  the  manner  in  which  the 

:  Manitoba  enterprfse  and  a  resume  Several  rumors  in  connexion  vrith  ''^Latest  inform  a  tSa^^^^  company  has  provided  for  exhaustion 

of  oneratlons  would  not  be  amiss  Waite  are  heard  in  Toronto,  chief  of  Latest  inwrmation  at  nana  is  to  gjjd  depiction  of  mining  properties 

which,  is  the  one  to  the  effect  that  effect  that  recent  work  in  the  gjjj  depreciation  of  buildings  and 
To  Cost  $20,000/)00.  Noranda  has  been  a  heavy  buyer  of  formation  has  been  yielding  equipment.  Reserves  provided  for 

The  Flin  Flon  Mine,  controlled  the  shares.  It  Is  said  that  the  bulk  results.  Mention  is  made  exhaustion  now  total  $1,232,758. 

and  being  developed  by  the  Hudson  of  the  floating  supply  has  by  now  „  permitted  the  carrying  of 

Bay  Mining  and  Smelting  Co.,  is  situ-  been  cleaned  up  and  that  Noranda  mining  properties,  including  develop- 

ated  some  80  miles  north  of  Le  Pas,  controls  around  90  per  cent,  of  the  "’®"^  organization  expense,  in  the 

Manitoba,  on  the  boundary  between  shares.  Noranda  is  put  to  no  little  balance  sheet  at  $1  for  the  first  time 

that  ijrovince  and  Saskatchewan.  The  inconvenience  in  supSylng  minority  u?bTdr"friU^at  the  14th  I""  history.  At  the  same  time  the 

IpropeV  comprises  approximately  5,-  shareholders  with  regular  detailed  Zath  of  9’0  f^t  and  h?re  it  depreciation  reserve  s  approxirnately 

an  additional  136  claims  in  scattei^d  the  rumor  states  that  the  large  com-  averaging  27  feet.  This  same  ore  is  Keen  reduced  from  $1  981  ■33”  to  $817  - 

groups  near  Le  Pas  and  Cold  Lake,  pany  is  considering  offering  a  hand-  also  said  to  he  opened  up  for  a  length  -^""bryeLly  pr^vis  on 

some  price  for  the  remaining  Waite  of  860  feet  on  the  15th  level,  and  it  t®'-  oeprecu 

to  Ik'/'ZrXS  -M  «■>»  kMI  by  i,  al.o  Mid  to  b;  undor  .lo^Iopment  oro„  v.luo  ot  prodooHon  and  to- 


In  construction  and  development  them. 


I  both  at  Flin  and  the  comnanv  nower  I  '■'ii-.'  .  *  j  *  kt  j  levels^  terest  on  investments  was  equal  to 

Island  Falir  located  I  out  that  Noranda  can  This  is  sa  d  to  be  the  best  ore  yet  about  $2.75  a  share  and  after  meet- 

|Site  at  isiana  vans,  locaiea  some  afford  to  do  this  for  several  developed  in  the  greenstones.  In"- exnen=es  of  oneratlons  net  earn- 

'hlg^^ronstnirtL^®  hv'^^the  ChUchin  i  ^^®’'  Recent  official  statements  to  the  (ngg  approximated  $1.60  ier  share. 


'mg  constructed  bv  thrChuSir^^^  The  first  is  that  they  will  Recent  official  statements  to  the  ings  approximated  $1.60  per  share. 

River  Power  Co  ftd  f  sSSIvJ  ^®  ^®tbered  supplying  re-  effect  that  work  in  the  greenstone  profit  after  all  deductions  was 

River  Power  Co.,  Ltd.  ,a  suDsiaiary  gujar  detailed  reports  to  minority  formation  was  productive  of  only  eaual  to  $1  44  a  share 

b»  rd,  ribriZufi  rk%to«riird‘rtoroto';y“.s  .vo^nVipiSi  hisk 


Worldng  Capital  High. 

Current  assets  are  valued  at  $2,- 
331,446  against  liabilities  of  only 


---  .Qoimrs  auu  win  uc  capau.c  report.only.  back  in  public  interest  but  it  is  now  , 

IMC  M  A  DVCT  ^h# second  reason  advanced  is  said  that  this  was  only  a  local  condl-  Assets  iSdl  cLh  if  1 

INt  MAKKkl  ‘hat  if  Noranda  has  sufficient  ‘h  1  tjon.  and  applj^to  $i;62i.456.  bullion  of  $334,057,  sup- 

_ 1_  The  mine  Itself  has  long  been  ®  ‘he  property  to  reta  n  ®®a‘7!  “t^CT  inlX  one  sec^  P‘’‘®®  ®‘  *‘53,654  and  government 

Sp^altie,  SoH  With  ^-7hSe°mVa!  no/attL”^  men? if  pfaitf  fn  irffalaS^e'-s^tt' 

Shares  Staging  ^nntinpnt  hut  due  to  lack  of  oower.  ®‘®®k>  Particularly  in  view  of  the  re- 1  at  $817,227  and  mining  properties  at  | 

Recovery 


continent  but  due  to  lack  of  power,  particularly  m  view  or  me  re¬ 

transportation,  etc.,  the  deposit  was  ®®nt  f^-orable  drilling  results  secur- 


m  why  they  should  tbeX,  hMaa  carric  bonds  of  $214,312.  Plant  and  equlp- 

;cure  the  remaining  ' ^h‘®h  ^ork  was  th.n  being  carrie.i  jn  balance  sheet  j 

y  in  -view  of  the  re-  ®®'’  at  $817,227  and  mining  properties  at  i 

tiling  results  secur-  $1  only.  Total  assets  are  given  a  | 

Aj2GC  No.  5  Well  Is  a  valuation  of  $3,309,012.  j 

in  diamond  drilling  Failuva  President  Harry  Oakes,  in  report- 

I  taken  as  a  favor-  ^^omnierciai  raiiurc  stockholders,  says  the  re- 

1  the  holes  were  put  -  %  nert  cover.s  a  year’s  progress,  which  j 

m  the  Waite  Mont-  Toronto.  —  The  No.  5  well  of  the  bas  been  very  successful  both  from  : 
While  a  matter  of  Oil  &  Gas  Company  located  on  fbg  production  standpoint  and  the  I 


noT  devVlop^"  until  recently"  when  ed  on  Waite.  Ajax  No.  5  Well  Is  a 

areaa  The  Ftnaacfal  Times  the  Whitney  interests  of  New  York  Recent  success  in  diamond  drilling  fommerrial  Failure 

^The  standard  Exchange  decided  to  finance  the  company,  at  .Amulet  is  also  taken  as  a  favor- 

>e  divided  during  the  week  build  a  smelter,  mine  the  ore  and  as-  able  indication  as  the  holes  were  put  _  ^  j. 

The  oils  and  a  number  slst  in  the  construction  of  some  88  down  not  far  from  the  Waite  Mont-  5  ^®1‘  ‘h® 

es  were  subjected  to  pres-  miles  of  railroad  and  build  a  town  at  gomery  line.  'WTiile  a  matter  of 
isses  were  recorded  while  the  mine  for  the  employees  and  the  conjecture.  Amulet’s  new  ore  may  be  ‘?®  ^ 

•ecovery  in  Teck  Hughes  staff.  Twentv  million  dollars  was  an  extension  of  the  deposits  on  t’ 7ii  fbXn 


ecovery  in  Teck  Hughes  staff.  Twenty  million  dollars  was  an  extension  of  the  deposits 
undertone  amongst  other  |the  estimate  of  cost.s  arrived  at  and  Waite. 

ilied  a  reassuring  factor.  !  it  speaks  volumes  for  the  richness  j - 

3ck  Hughes  recovered  a  of  the  deposit  when  it  is  said  that  j  BECOinrRNTE  ITTmERGROrND 


the  farm  of  Robert  Rarnler,  conces-  development  of  new  ore.  In  the  work  ' 
sion  4,  Dover,  which  gave  a  showing  of  previous  years  there  have  been  | 
of  gas  and  oil  when  drillers  tapped  number  of  ore  occurrences  paral-  ! 


the  Trenton  rock  at  3,290  feet,  was  leiing  the  No.  2  vein  from  which  it 
shot  this  week  with  8h0  quarts  ot  reasonable  to  expect  a  fair 

nltro-glycerlne.  The  blast  bridged  amount  of  additional  ore. 


efte^denfis'of  unfkv^t  immediately  start-  WORK  AT  3L4.MTOBA  TDI.  the  wkll,'  but  when  cleaning  ope“ra-  "To^ev^r  ”  continue.s  Mr.  Oakes. 

X.  J  V  l  i  -  .  «  Manitoba  Tin  Company  has  recom-  tiions  were  concluded  officials  an-  “further  develo-nment  which  has  been 

pments  and  a  literal  flood  j  The,,  railroad  is  now  at  the  mjn®  menced  underground  operations  from  nounced  that  the  showing  of  gas  was  ^,gji.y  rapid  due  to  our  new  installa- 

, png  news,  attention  did  and  construction  and  diamond  drill-  jts  shaft  sunk  on  the  discovery  stak-jtoo  light  to  be  of  commercial  value,  tions  has  greatly  increased  the  dls- 

in  tps  -ssue.  Continued  jng  is  proceeding.  One  of  the  most  j^gg  ^t  Shatford  Lake.  The  shaft  was  I  The  site  for  No.  6  well  of  the  com-  covered  ore  between  the  200  and 

esijits  in  rimmond  drilling  important  tasks  in  connexion  with  gunk  one  hundred  feet  and  a  cross- I  pany  is  on  the  Lombard  farm,  900  1  eoO-foot  levels.  The  announcement 

!s  saving  Its  etrect  on  the  the  development  was  the  shipping  in  cut  run  on  that  horizon  to  the  peg-  j  feet  east  of  the  company’s  producer,  bv  the  mine  management  of  a  value 

rkefwise.  At  press  time  of  some  23,000  tons  of  materials,  sup-  matlte  dyke  which  it  was  intended  to  No.  4  The  work  transferring  the  of  $65,000  per  vertical  foot  already 

results  ot  noie  No.  229  pHes,  etc.,  to  the  property.  The  intersect.  drilling  apparatus  has  commenced,  established  on  the  lower  levels  Is  a 

imown  -while  during  the  manner  in  which  this  was  carried  it  is-  planned  to  drift  along  the  and  operations  are  to  be  started  im-  very  satisfactory  condition, 
als  gave  details  of  hole  stands  as  a  transportation  rec-  contact  with  the  greenstone.  The  mediately.  The  complete  failure  of  “The  mine  has  attained  a  depth  of 
K  V  1^'  ®’"‘‘-  “*®  ‘®  com-  greater  part  of  the  summer’s  work  Ajax  well  No.  5.  as  indicated  above  o.OOO  feet,  and  sinliing  operations  will 

ho.e  2.9  w.ll  be  found  in  pjgted  to  the  property  the  transport  j  has  been  confined  to  assessment  du-  represents  one  of  tho  big  disappoint-  b’,  more  or  less  continuously  carried 

J  J  I  problem  is  solved.  ties  on  the  140  claims  controlled  by  ments  in  Ontario’s  oil  operations,  not  on.  P>-oductionwasconsiderablyln- 

C  Plan  4  000  Ton  Smelter  the  company  here  and  this  work  has  only  from  the  standpoint  of  produc-  creased  during  the  year,  and  the 

it  devel^oped  that  No.  5  4,0W  ion  smeiier.  1  completed.  tion,  hut  the  market’s  action.  amount  of  ore  developed  Justifies  a 

■y.  The  public  expected  Work  has  been  proceeding  for  sev-  - — — -  fnrthpr  increase  in  mill  o.apaclty.’’ 


‘‘®’'^',  ,  J  J  .  problem  is  solved, 

inued  weak  and  during 

it  developed  that  No.  5  Rla®  4,000  Ton  Smelter. 

•y.  The  public  expected  Work  has  been  proceeding  for  sev- 
i  stock  did  not  break  too  oral  months  on  the  construction  of  a 
wing  the  official  an-  3,000  ton  smelter.  Later  on  this 
but  the  skids  have  been  will  be  probably  increased  to  a  ca- 
issue  for  some  time  and  i  pacity  of  4,000  tons  daily.  At  pres¬ 
now  selling  substantial-  ent  the  property  has  mining  equlp- 
3  high,  attained  several  ment  adequate  for  current  under- 
News  was  not  a  snr-  ground  work  and  a  250-ton  test  mill 
en  it  was  kno'^  the  hole  which  has  proven  satisfactory, 
than  No.  4  without  hav-  Development  to  date  consists  prin- 
duction,  when  it  was  of-  clpally  of  surface  work  and  diamond 
ed  to  he  on  a  shallower  drilling,  in  addition  to  other  trans- 
le  public  began  to  get  pQj.j.  construction  work  describ- 
ithe.r  oils  were  also  we^  above.  Drilling  has  been  done  to 
r  ^  <‘®P“i  ®‘  900  ‘®®‘  O®  surface  the 

thd  Oil  and  Gas  in  parti-  deposit  has  a  length  ot  over  2,600 

lev  issues^were  weaker  ‘®®‘  ®'’®'‘  suPstatnial  widths.  Drill- 
ormin  iiiet  J*®-®  Indicated  approximately  18.- 
^  7  ^O-OOG  tous  Of  Ore,  averaging.  With 

I  whiKcesskryfdid  no^  “‘if ‘®®®>  1-71%  copper;  3  45%  zinc; 
L  favor  of  traders.  No-  -O' 4  ounces  of  gold  and  1J)6  ounces 
hso  weak  following  bear-  ®‘  ®‘’‘Ver  to  the  ton.  This  makes  | 


Gold- Copper  Shares  Advance 


amount  of  ore  developed  Justifies  a 
further  increase  in  mill  capacity.’’ 

E.  B.  Knapp,  genera!  manager.  In 
reporting  details  to  Harry  Oakes, 
pre.sident,  and  the  company  directors, 
declares; 

“During  the  year  $67,015  tons  of 
ore  were  treated,  yielding  bullion  to 
the  amount  of  $5,504,858.64.  This 
shows  an  increase  of  129,053  tons 
milled  over  last  year,  with  a  corres- 
I  ponding  increase  in  bullion  of  $1,- 
875.541.07.’’ 

The  report  shows  that  since  going 


Specialists 


Offer  More  Complete  Service 
and  Greater  Advantages .... 

^IhIS  is  the  day  of  the  Specialist.  Continuous 
concentration  makes  for  a  better  understanding  and 
usually  places  the  specialist  in  an  advantageous  position 
to  render  service. 

For  twenty-four  years  this  firm  has  specialized  es> 
clusively  in  mining  securities.  Our  Direct  Private  Wire 
Systems  reaching  all  our  branches — located  in  the  prin¬ 
cipal  financial  and  mining  centres — transmit  mining 
quotations,  news  and  orders  exclusively.  The  managers 
of  our  offices  and  their  staffs  are  trained  to  render  the 
utmost  in  mining  service. 

It  is  only  natural  to  expect  that  this  concentration  of 
effort  should  result  in  a  more  efficient,  more  complete 
and  more  accurate  service  than  where  interests  ore 
diversified. 

Arthur  E.  Moysey  and  Co, 

POWNOKO  1*04  UMITIB 

Specialists  in  High-Grade  Canadian  Mining  Securities 
130  ST.  JAMES  STREET  MON  1  REAL 

11  Arbour  1106 

Toronto,  New  York,  Ottawa,  London,  Wind-.nr 
and  the  Principe?  Cana  .’ion  Mininp.  Contrra 


FLUIDITY 


Somev^ere  there  is  a  market  for  promiraory  notes. 
Somewhere  there  is  a  market  for  first  mortgages. 

Somewhere  there  is  a  market  even  for  chattel 
mortgages.  Bnt  where  is- it? 

Should  yon  -wish  to  realize  qniddy  on  any*  such 
security  you  may  find  that  it  is  a  matter  of  days, 
or  weeks,  before  the  simplest  transaction  is  com¬ 
pleted.  In  the  end  you  may  find  that,  in  the 
absence  of  clear,  definite  information,  yon  failed 
to  reach  the  hest  market. 

Minnte  bymiiuite,  the  ticker  feela  the  pobe^of 
the  stock  market.  Hour  by  hour  the  newspapers 
publish  details  of  the  latest  transactions.  Xonr 
investment  in  Listed  Stocks  is  flnid.  and  can  be 
realized  on  a  few  minutes  notice  throi^h  the 
medinm  of  a  message  phoned  te  your  finamrial 
agent. 

By  dealing-  throogh  onr  firm,  yon.  are  assnzed  of 
reaching  1^  best  market  at  the-  moment  which 
yon  dioosa. 

D.  S.  Paterson  &  Co.,  Inc. 

MINING  STOCK  BROKERS  ^ 

282  Notre  Dame  Street  West,  MontreaL  * 

Telephone  :  HArqnette  8601 
Officet  at; 

Topnnto . .  Ontario 

Hamilton . .  ..  Ontario 

St.  Catharine...  ,,  .,  ,,  Ontario 

NIaenrn  Fall. . .  ..  ..  Ontario 

Winnipeg  ..  ..  ..  ..Manitoba 

CalKary . .  ..  ..  ..  ..  Alberta 


THREE  PRIVATE 
WIRES  TO  CALGARY 

Owing  to  the  steadily  increasing  volume  of  busi¬ 
ness  given  this  house  and  the  strong  demand  for 
Alberta  oil  news,  we  have  installed  a  third  private 
wire  between  our  Eastern  offices  and  Calgary. 
This  additional  wire  ensures  still  more  efficient 
service  for  Eastern  investors  in  Turner  Valley 
and  other  Alberta  oils. 

SoRov^ag,  Mills  GCorLtcL 

Tbtrty-thrtt  oSica  conrteted  by  nasion-widt  prhate-wira  tyilem 

Boyal  Bank  Bldg.,  St.  James  Street,  3Iontreal. 

Telephone  IIArbour  ‘8332.  u'osS  MALCOL.M,  Manaeer. 


the  Increase  in  broken  ore  Teserves.  I 
“The  mo.st  Interesting  item  of  the 


MPISSING  CASH  AT  $3,412,132. 

Board  of  directors  of  Nipissing 


iKi.,  iK  the  mire  has  <^-"ening  up  of  a  Mines,  Limited,  announce  the  declar- 

rie?ded  Sn  ag"'Uite'y^$i9  306  S92-  '■®‘^  system  parallel  to  No.  2  vein,  j  aticn  of  a  regular  quarterly  dividend 
'no®  J  Kos  /I'l^hurqe'^  "  hich  has  been  proven  lo  exist  from  j  of  li^%  payable  Oct.  21  to  sharehold- 


93  and  the  company  has  disbursed 
$6,820,000  in  dividends. 

Add  To  Ore  Reserres. 

Mr.  Knapp  continues: 

“During  the  year  526,284  t.ons  of 


circulated  on  the  street  ‘®‘‘'i‘  <>]?  reserves  ot  some  $270,000,- 
oc  Aorifh  Here  not  On  a  milling  basis  of  3,000 


ore  were”  broken.  Of"  this  amount  «<5ar  the  Wright-Hargreaves  line 

92,922  tons  were  from  development _ _ 

,  and  433,362  from  mining,  of  which  I  '  _ _ ^ _ 

The  above  chart  is  compiled  from  just  brought  Its  smelter  into  opera-  367,015  tons  were  hoi.sted  and  mined.  I, - 


the  200-foot  to  the  1,600-toot  level.  |  ers  of  record  September  30;  transfer 
This  w’ill  compare  favorably  in  grade  j  hooks  remain  open.  Cash  in  bank, 
to  No.  2.  and  is  known  to  extend  from  j  sovernment  bonds  and  investments, 
our  western  boundary  east  to  a  point  value  of  ore  and  bullion  on  hand 
near  the  Wright-Hargreaves  line.  I  ood  in  process  at  mine  and  mill,  total 

$3,412,132. 


of  Aonth  H-erp  not  a<s  un  a  mining  oasis  oi  3,UUU  - - -  - - -  V,  “  .7 - ,  ,2 - -r---  ooi.ua.i  luuo  hcik 

nSuriv  reno-t^  ‘®°s  per  dav,  officials  expect  a  pro-  the  latest  index  report  of  the  Domi-  ‘‘on.  Considerable  doubt  regarding  and  the  balance,  159,269  tons,  added 


bbwa  continued  strong, 
bpper  mines  with  Anieri- 


per  at  15  cents,  tin  6  cents,  and  sil¬ 
ver  50  cents.  This  would  mean  pro- 


the  course  of  prices  of  the  gold-cop-  ket.  Follo'wing  prices  cn  the  graph  j  $6,524,797.23. 


- - I  nf  arnnnA  non  (inn  aT,r.„,ii,r  I  P®*;  stocks  of  Canada.  This  group  is  it  will  be  seen  that  demand  came  into 

re  still  heard  on  t_e  j  ..nno,-*  ?  represented  by  Amulet  and  Noranda.  the  market  when  it  wms  demonstrat 


“No.  2  vein  has  been  opened  up  te  ] 
the  we.sfern  boundary  on  the  l.CCiC  j 


This  w-nilld  allow  for  trenprons  Hiwl  * “J-  .rimuicu  auu  .-.viauua.  wiicu  it  « aa  tng  we.stern  DOlinuary  on  108  l.-oi. 

dends,  but  this  matter^shoulTLt  be  I  '’®  ?®-®“  “^®?®  s‘®®ks..®re  |  ed  that  the  smelter  was  handllna  |and  1.400-foot  levels,  and  on  the 


enjoying  higher  prices  this  year  than  more  than  rated  capacity  and  latei 


.  1  1.  •  J  11,  I  ponsifiprprt  at  so  psriv  Aito  ac  i-tio  jcc.  ......  .U..OU  ...tc.  l.GOO-foot  level  tho  drift  extends  the 

1,  which  is  being  drill-  ®  ®*^  “  ‘®  a  date  as  of-  during  1928.  A  set-back  from  Jan-  when  it  was  known  that  the  now  entire  length  of  the  propertv.  Ap- 

rreement  with  Imperial  pnerous  uary’s  high  of  328.0  was  noted,  dur- i  famous  “H”  ore  body  extended  to  proximate’v  600  feet  of  drifting  has 

heavy  rotary  rig,  -was  ®®‘®^®  i®®^  “^®  s’Prlnff  months  but  since  that  depth  with  no  sign  of  diminishing  been  done  on  this  vein  on  the  1,800- 

et  and  had  m.-ide  lo6  feet  Bts.  At  depin  tne  ore  body  Is  time  the  trend  has  been  upward  values.  These  excellent  results  at  foot  level,  with  values  slightly  better  | 


vo  days  drilling. 


(Continued  on  Page  15) 


SPECIALISTS  IN  MINING  SECURITIES 
LISTED  AND  UNLISTED  , 


Stobie-Forlong  &G 

STOCKS  BONDS  GRAiN 

Head  Office 

BAYA.NDVTUJNGTONSTS.  TORONTO 


until  at  present  time  price  is  ap-  the  mine  are  fully  reflected  in  the  I  than  any  level  yet  encountered.  The 
proximately  equal  to  that  of  January,  course  of  prices.  vein  has  also  been  cut  on  the  2,000-  j 

It  will  be  seen  that  at  no  time  dur-  While  developments  at  Amulet  foot  level  and  shows  excellent  widths 
Ing  1928  was  the  demand  so  great,  ha-ve  not  been  anything  near  as  sen-  and  values. 

The  low  for  the  move  ■was  attained  sational  as  those  at  its  near  neigh-  “As  more  Information  is  now  avai!- 
during,  April  of  1928  In  the  midst  of  bor  these  have  not  been  unsatisfac-  able  on  tho  l.GOO-foot  than  on  any 
the  bear  market.  Since  that  time  tory.  Latest  work  has  resulted  in  the  !  other  level,  careful  attention  h.^s 
hoitrever,  almost  uninterrupted  im-  discovery  of  additional  ore  tow'ards  |  been  given  to  an  estimate  of  the  ore 
provement  is  noted  with  a  slight  re-  the  Walte-Montgomery  line;  the  Can- 1  reserves  between  this  and  the  1,400- 
action  In  1929  being  the  only  impor-  adian  National  Railways  have  an- 1  foot  level,  which  shows  a  value  of 
tant  exception.  nonced  their  intention  of  building  a  j  $13,000,000.’’ 

The  action  of  these  twq,stocks  can  spur  line  into  the  nroperty  .and  dirae-  |  “No  special  attempt  has  been  made 


MFMUIOISK  OI'  Tin:  MOXTIti:.\L  <  l  Un  .M.AUIvET 
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COfUTEOL'S  ATTEXTIOX. 


THE  CANADIAN  MINING  GAZETTE 
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for 

Investors 


Ask  for 
Copy 

Sent  Gratis 


be  taken  as  representative  of  that  of  itors  have  decided  to  proceed  with  during:  the  year  to  bring  the  cost  per 
the  majority  of  Canada’s  gold-copper  |  ihe  erection  of  a.  concentrator.  Dur-  ton  milled,  a.s  given  above,  to  a  mini- 
companies.  In  the  case  of  Amulet ;  ing  the  period  which  covers  these  mum.  The  slightly  high  figures  are 
and  Noranda  there  is  good  reason  for  |  developmeats.  the  last  two  month.s,  it  favorably  reflected  in  the  amount  of 
the  rise.  Early  in  1928,  when  the  ■  will  be. seen  that  the  course  of  prices  ore  placed  in  sight  and  the  develop- 
prlce  is  shown  lowest,  Noranda  had  I  has  been  .uninterruptedly  upward.  ment  on  the  lower  levels,  as  well  as 
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NEWS  OF  MINING  AND  OIL  SECURITIES 

GOOD 

MADE  BY  METALS  DEVELOPMENT  IN  i 

DEVELOPMENT  CO.  ^ TURNER  VALLEY ! 


[Sees  Big  Development 

Mining  in  Nova  Scotia 


mRUL  DI  mtiaw  uLiLLvrmLwi  in 

DEVEIOPHIENT  CO.  HH3i3S—  HIRNER  VAUEVi 

-  of  fho  prnsresK  of  ininioe  in  Nova.  - 7  ,  .  i 

Clearwater  and  Oxford  Lake  Seotia.  Speabins  in  parfienlarl.v  of  Ten  Wells  Dnllinir  in  Limestone: 

Prooertics  Give  Encour-  develoi.ment  work  being  ear  iod  !  a„d  60  [Vlore  At  Earlier 

rrnpemea  xjive  c.ncuur  nritish  Metals  Corporation  _  i 

aging  RefultS  jnt  Stirling,  be  expressed  hope  that  a  otagCS  j 


HAS  AMPLE  FINANCES 


I  the  development  work  being  carried  60  More  At  Earlier 

Ion  by  the  nritish  Metals  Corporation  _  i 

|a(  Stirling,  he  expressed  hope  that  a  otagcs  j 

I  real  zine  mine  will  he  the  resnlt  of 

jthe  work  which  has  already  created  INTEREST  IN  MAYLAND 

la  small  town.  — . .  - ■ 

I  The  yrini.ster  also  expressed  the  Bringing  In  of  No,  1  Well 


c±  L  'ne  :\iini.«?rrr  a  iso  rypresspo  ino 

States  Thai  Winnipeg  Des-  prospects  are  bright  for, 

lined  to  Be  the  l.»cading  In-  developinje:  an  excellent  copper  niinp 
diwtrial  City  of  the  Went  a*  Goxheath.  C.R..  and  be  believed, 

that  the  work  already  carried  on 


Would  Prove  Up  Big  Area  in ' 
South  of  Valley  | 


Mining  and  Oil  Briefs 


It  i.s  reported  that  sinking  of  the  !  is  said  to  have  sold  some  Sudbury  located  ground  adjoining  the  hold- 

shaft  to  400  feet  has  started  at  the  '  Ra.sin  and  Kalconhridge.  Sudbury  logs  of  Ventures  Mniited,  is  that 

Ralflwin  Gold  Mines  prapeity.  Most  j  FLasin  i.s  said  to  have  sold  some  surfjice  work  has  yielded  pood  \al-j 


conics  word  tliat  llie  drift  at  the 

|0(i-fooi  level  has  now  advanced  for  J  Qin  Mrill  M|M|?nA| 
more  than  100  feet  in  good  grade  D|y  IfllilCAnL 

ore  over  a  widtli  of  from  four  to 

five  I'ccf.  Width  is  increasing  as  the  TMnilCTPV  I  nOMC 
drift  progresses.  The  vein  looks  lill/UljlAI  LllUiTllJ 
promi.sing.  particularly  on  the  fool-  rirvr»  ■■  «  &TVr*i/\rk  i 

.  ICO  „.o  .Oh,  „  ev.  UP  PUP 

Latest  word  from  Oxford  Lake.  _ 

where  the  .'"f ’l  I  Beryllium  in  Lac  Du  Bonnet  Area 

located  ground  adjoining  the  hold-  ,  '  ,  .  .  . 

1n<'s  of  Ventures  Limited,  is  that  I  May  Revolutionize  Air- 


work  here  was  concentrated  .at  the  !  Sheri  itt  Oordon  while  Kalconhridge  j  ues  in  channel  assay.s  yefoss  vari- ! 
,mn-foot  horizrui  and  some  good  re- j  is  said  lo  have  sold  some  Sudbury  j  veins.  'I'lie  extension  of  i 
rult.s  were  met  w  ith.  Basin.  These  niniors  have  not  re-  \-cntnrr.s  vein  system  on  to  their  j 

-  i  reived  official  sanction  and  doubtless  pnlding.s  is  now  established.  Knr- 


plane  Industry 
LIGHT  AND  STRONG 


fiO  other  wells  being  drilled  at  vari- 
on.s  depths,  activity  is  most  pronoun¬ 
ced. 

'fhe  thirty  productive  wells  Include 
11  Bovallte  wells  with  a  comhinod  | 
daily  production  of  approximately  I 
1.201)  h.arrcls  andithe  three  Home  I 
wcMs  producing  approximately  2..'’, 00  j 
barrels  daily.  While  no  official  pro-  j 
duction  figures  have  yet  been  issued  | 
in  regard  to  Home  No.  3.  the  latest  i 
strike  in  Turner  ^’alle.v.  it  is  gen-! 
eral’iy  a.grced  by  field  men  that  the  i 
well  is  producing  about  000  barrels  I 
erf  naphtha  daily.  An  official  state-  i 
ment  issued  shortly  after  the  well  | 
came  in  said  that  the  production  dur-  : 


-  I  reived  official  sanction  and  doubtless  holdings  is  now  established.  Kur-  - -  ing  a  24  hour  peidod  was  more  than 

It  is  rvpecied  that  the  No  3  shaft  statements  of  the  companies  in-  (her  details  of  work  here  should  be  ""  Peg  niirmii  The  Klnnnclal  Times  i,pnn  barrels, 
on  the  Lake  Shore  will  he  deenened  ' '^how  their  original  share  .available  shortly..  ttinnlpeg,-  One  Ihousand  pounds  The  mo.st  promising  development 

to  4,000  feet.  The  deepest  levVl  in  !  'i  Lindslry  enterprises  all  Metals  Development  own  18  of  hAryl  will  he  shipped  from  pro-  "f  the  past  week  has  been  the  pro- 

ihe  mine.  2.000  feel,  i.s  alreadv  being  ; 'hlaci.  (  lalins  in  the  Oxlord  Lake  disiriel.  peviip,,  owned  hv  the  .Tack  Nutt  i‘**i 

_ J . .  _  _  I  h,.i m n H int n  I hosp  of  Veil-  ..  . .  •  .  Ijping  drilled  liv  tlip  Imperial  Oil 


to  4.000  fppt.  'riip  •rlrppp.'^t  levrl  1n 
ihe  mine.  l\000  fppt.  i.^  niready  beins 
opened  ii|>,  the  north  drift  lioins;  over 
noo  fppt  lone. 


0  fppt  lone.  I  Ft  is  iTpnrfed  that  the  flontins  sup-  |  tiires  limited  nnd  weri'  nmons  Tiie  j 

1  ply  of  Waile-Montnomery  Ftork  has  I  first  staked  in  the  eamp.  .lack  Adair  'OI'P.  according  t 
Drifting  on  the  .‘OO-fotO  borlzon'ini  been  cleaned  ii)i.  FFouyn  advices  pjnnetM-  prospector  of  the  area,  who  r  of  the  compan> 
wards  the  fraidiired  /one  nroceeds  i  pay  that  .\oranda  has  been  a  .steady  staked  Ventures*  holdings,  also  I  le.ss  in  the  natui 


towards  the  frai'tincd  /one  pjficeeds  i  Pay  ihal  .Noranrla  has  i»een  a  steady 
.at  the  Patterson  Popper  Mines.  Ros- 1  buyer  of  ttief;e  .'^hare.';  and  that  by 


staked  Ventures 
staked  those  for 


flv..  Winnipeg.--  One  Ihousand  pounds  1'he  most  promising  development; 

velopniont  own  !8  of  bi^rvl  will  be  shipped  from  pro-  past  week  has  been  the  pro- i 

Oxford  Lake  disirict.  ppriies  owned  I.v  lh<'  Tack  Nutt  Mayland  No,  1  well.j 

TUesP  )inlflin''s  -idinin  tho‘.;p  of  Ven-  '  ,  .  .  -  .  .  t  ijpjpg.  driiip,!  i,y-  the  Imperbal  Oil  | 

turcs  l.lmited  and  were  among  the  ■''I'npfi,  I.imited,  In  the  Imniediafe  fu-  comp.iny.  This  well  Is  now  in  fh*  I 

flr<5t  staked  in  the  camp,  .lack  Adair  lure,  according  to  .lak  Null,  president  limeslone  .and  a  strike  is  anticipated  • 

'  '  '  of  the  area,  who  of  the  company.  Thbs  is  moie  or  very  .shortly.  The  bringing  in  of  a  j 

ires'  holdings.  '  also  less  in  the  nntnre  of  a  trial  shipment  I'M'ge  well  at  Afaylniid  .No.  1  wmiild  he  !  I 

for  Metals  Develop- j  .and  will  be  sent.  In  New  York,  to  in-  src;it  signifiennee  to  the  extreme; 


ton  (  reek.  This  /.one  has  tieen  cut  ,  now  Ihe  big  (  ompany  rontrols  over  inent.  I’arl.'  work  resulted  in  tlie  1  terests  there  who  have  been  in  cnin- 

on  the  ll’.T-foot  level  anrl  ihe  drift  at  .  of  Waile  stock.  It  is,  also  rn- |  djui  overy  of  several  important  gold- |  iniinleation  with  Mr.  Nutt,  during  the 

25f-feet  is  now  reported  to  he  just  I  mnred  that  In  save  tlieinselves  tbejpopper  showings  whirh.  arenrding  |  last  day  or  two. 

entpiing  it.  Shitmienls  of  sorted  ore  i  ironble  of  issuing  fiT(|uent  reports  in  j  ,o  offieial  .advices,  are  holding  np  |  The  metal  bcrylliiiin  in  obtained 

are  being  sent  to  Nnratida.  Katier- ! 'ninority  .slia, eho'der.s  and  prevent  I  under  developnieni.  I  from  the  beryl  crystals,  which  oiit- 


rests  there  who  have  been  in  com-  ■‘^fbith  of  Turner  Valley,  proving  up 
unleation  with  Mr.  Nutt,  during  the  ■'  'ar.ge  area.  j 

sf  day  or  two  wells  being  drilled  in  the  I 

The  ‘metal  bcrvlliiiin  in  obtained  which  prnduetinn  ni.ay  be 


son  is  a  siilisidi.ary  of.  Rarry  Hnllin- ;  Dirther  dispiitr.s.  ihc  Nor.anda  coni- 
ppr  ■  .  •  !  pany  will  offer  a  h  indsome  iiriee  for 

Ihe  remaining  Waite  stork.  II  is 
Kirkland  Lake  despalches  state  pointed  nut  fhal  this  would  prove  a 
that  a  sh.afl  is  being  put  down  on  the  ,  great  convenienee  In  Nnr.inda.  who 
speetaeiiiar  snrfaie  showing  at  the  ‘'nn  afford  to  take  this  course,  when 
Trout  I  reek  propertv  and  this  is  now  nientlon  of  Waite  will  have  to  1.. 
at  a  depth  of  7S  feet.  The  vein  Is  niade  only  in  I  he  annual  si  atement.a. 

said  to  he  still  in  the  shaft.  Values  :  - 

.are  found  in  the  reii  norphyry  vviln  Aentnres  T.imited  are  reporied  to 


The  company 


ameni.  I  from  the  beryl  crystals,  which  oiit- 

I  Icarwale.r  Lake  1  crop  in  many  places  in  the  I.,ac  dii 


epnippcil  with  plant  and  buildings. ' percentage  of  the  metal  Is  contained 
The  vein  on  vvhirti  llic  sliaft  was  ;  In  the  crystals.  We  do  know  that 


said^to  have^piinr.i  .a'^'i.tl'^L-'  ^  j  I  a  dt.stance  of  over  130  feet.  The  j  The  initial  shipment  Is  to  he  fol-  limestone  and  lest  the  productiveness 


id  to  have  piillr.l  a  lilank.  land  development  program  ti.is  start 

crl  that  should  show  file  Irne  value 
t  tfficial  tnipcrial  drilling  report  ^  of  the  propertv  liefore  winter.  Wtvrk 
for  last  week  shows  A ssoria leil  till  at  the  T.ah  group  will  he  under  Ihe 
sidetraekinc  at  .3  tin  feel.  Whipslork  dirretton  of  D  i  .  Beveridge, 
was  installed  .and  lenienteil  wilh,  - 


drilling  now  being  whipstock  in  new  i  Ti.is  reporied  from  Kirkland 
hole  beside  stiidi  itit  No  t rouble  j  that  as  a  resnit  of  an  exaniir 
is  being  experienred  and  sleaily  pro-  |  and  report  made  by  K  W.  Todd 
gress  is  being  made,  i  stilting  geologrist.  ilte  ('.old  Mill 


sliafi  was  put  down  on  the  vein  lowed  by  much  larger  shipments  ns  of  the  nnderlytrig  horizon.  .No  vveii  ; 
which  shown  for  Ilte  entire  depth  of  sorm  as  winter  roads  m.ike  possible  ypt  in  Turner  Valley  has  drilled  j 
inn  feel,  ihe  economic  iiainsporialion  of  Ihc  Ihrongh  the  lime.  i 

I 'nitsiderahle  speelariilar  free  mineral  by  the  carload.  SniitiMvest  'Nenrs  I.lme.  1' 

gold  is  in  evidence  in  this  vein  t'oth  'phe  mel.il  lirr.v  Ilium  Is  very  light  'phe  next  well  in  Turner  Valiev  In'; 
on  surface  :is  mentioned  above,  and  very  .slrong.  Mixed  with  steel,  strike  tlie  lime  horizon  is  Houthvve.st  i 

in  tlie  footwall  of  ihe  drift  at  the  p  lightcnc-,  the  weiglil  wilhoiii  re  Petroleum,  (Koolhills  No.  3).  This, 

letisile  sivengllt  of  steel,  well  is  also  the  centre  of  much  In-  i 
ilnminiim  il  performs  in  lerest.  'rronhies  enroiintered  in  : 


•ah  group  will  be  under  lliei  '  ^  free 

I  of  D  I  Beveridge  (  nitsiderable  speelariilat  fire 

_  j  gold  is  in  evidence  in  this  vein  tmth 

eported  from  Kirkland  Lake  | '>”  Vn‘"’'V'in'^  T/Th'; 

a  resnit  of  an  examination  I*’’  <>"'  tontwall  of  the  ‘  ^ 

vrt  made  bv  T'  W  Todd  ,.nn  I'^O  foot  level,  as  a  lestUt  of  which 


Flnyatite  \o  :M  Is  cleaning  opt  hole  I  Large  scale, 
with  diamond  drill,  .'^hnnld  he  going  |  - 

shortlv  and  may  tie  one  of  next  hig  |  Ft  rs  reported  th.:il.  the  Northern  |  pense 
•welLs  to  he  hiotighi  in.  tf  is  only  I  Light  Mining  t  o.,  in  th 
.a  lew-  feet  west  of  fialhoiisie  No.  1,  are.i  on  (he  no,  ill  shore 


and  report  made  by  K  W.  Todd,  con  "f  _whtch  !  dticing  (he  lepsile  sivengllt  of  steel,  well  is  also  the  centre  of  much  In- 1 

stilting  geologist,  the  Mold  Mill  niiiie  "’p  emnpany  has  installed  a  "clean-  :\iixcd  vyllli  .ibiininiim  il  performs  in  lerest.  'rronhies  enroiintered  in' 

will  shortly  resnnie  operations  on  .1  ’B’  barrel  "  for  the  rednelion  of  high  a  simibir  manner,  II  is  a.  M.ermnn  <lriHing  the  vvcll  have-heen  overcome' 

l.argp  scale.  grade  material,  the  returns  irom  patented  pnoce.ss.  and  while,  little  Is  .and  good  progress  is  being  made. 


■h  are  applied  to  oper.aUng  PX*  known  about  if,  i(  I.s  nnderptood  the  .Another  wr'l  w  liic'i  is  .afttaclins 


New  York  inleresis  have  coniinenial  iiiieli  intere.sl  1.s  the  TTomeste.ad  well  i 


Shares  of  the  company  were  of-  rights  lo  Ihe  patenl.  II  Is  also  be  sotiili  of  the  Mom. 


and  stnirtnral  in  lime  witii  (be  fain- I  .Superior,  .has  br 
oils  Roynllle  No.  4.  .American  interef 


arc.i  on  (he  nordi  shore  of  Lake  fered  (o  (be  pi([il1c  (his  bprIng  and,  ifcycri  (h.af  provided  ihe  maierlal  Is  E'lope  of  (tie  valley  While  the  well  , 
.Superior,  .has  been  taken  over  by  only  rerepily  a  deal  was  "lade  |  ff,rtheoming  in  snfficieni  uiiantifies  only  down  a  Illlle  over  3,100  feel. 


and  'I'he  claims  are  ad.iacenl  to  the  old  |  ized  l  apltallzatlon  of  $4,000,000  In  ,  j,,  ppg,Tiatlte  bndlep. 


nirectors  of  Spooner  li.ave  made  voUe  sinking  of  ihe  shaft  in  100  fce( 

definite  derision  lo  drill  No.  3  and  The  claims  are  ad.iacenl  to  the  oli 

4  weBs  inime^ialely.  The  site  will  Kmpress  Mine,  which  received  devei  '  sh.are.s  of  $1  00  par  value.  This  was  j  p,-,  Lar'ge  source  has  vet  been  -“'POfl  xviil  set  a  new  record  for  .shaL 

be  Inraled  for  No.  t  Ibis  week,  and  opriipn(  several  years  ago.  The  dls- :  Increased  recently  from  ?  f'd0.onn  ,  Ppllnvp^  the  opening  up  'b  i'b'ng  in  'rnrner  A'alley,  Only 

No  3  is  now  rigging  np  Meorge  cover.r  was  m.adc  some  time  ago  by'  shares  of  $1,00  each,  wbieh  move  ,  ,|,p  pnrth  of  Winnipeg~will  ^  b-'irils  di.sfapl  is  the  Last  •’rest 

Snvder.  veteran  Turnover  V.iilev  William  I.nngworth.  Work  has  been  i  was  ratified  _  at  a  shareholders'  '  a  very  considerable  ^ 

drtller.  has  confraci  for  both  wi(1i  In  prog.-ess  during  most  of  the  pres  ;  meeting  last  December.  The  com-  '  feet  .and  has  not  struck  the  lime.  A 

cable  tools.  Ther  also  derided  (o  ent  season.  .  i  nanv  Is  well  managed  !*  fishing  ,1oh  is  now  holding  np  work 

'rave  No  3  on  prodnrtion  and  appl.x  I  _ _  : ^  _.  ■Jt  'H  of  the  materiy  may  be  3,  the  Homestead  well.  The  tools 

more  hark  pre:  nrp  vert  shortlv  If  is  reported  that  ernsscutting  on  ^  vnkon  ba.'  been  soUing'tlr  l-^it  ■'1''bpped  In  the  hole  at  a  very 

Field  men  are  confident  it  will  make  '  the  13.A  and  r..-.n  foot  levels  ot  tbe  .T  '  i  ,Woble  rVd?e  m  a  critical  stage  Hi  the  eperafinns. 

r.a  barrels  per  day  then,  it  is  doing  Abana  Mine  has  started  It  i,-  estim  oCen.  h^^  o  T .  Apart  from  Turner  Valley  wells, 

.around  P.A  barrel.s  now.  afed  that  the  ore  zone  will  Im  tea- h  ‘  •  r  *  n  -.Vbi-h  ,  the  eitb.lect  The  price  possibly  the  most  Interesting  test  Is 

Cd  after  some  12n  feyt  j.rottd.ng  tnformaiion  on  whbh  to  ,  ipsfi  ,.33  high  as  roughly  $20P  being  made  at  the  Richfield  well,  as 

IP  der  i  measurementr.  of  01  r  ,  po,.  pound,  later  falling  to  $50  per  the  well  which  has  reached  the  great- 

hrili  ;  Aietalr.  Hevplopmenl  recentlv  con,  :  ,  .  J  f  *  '  o  av  .S  ,  feupd.  and  it  is  further  sfateii  that  est  depth  in  AValte  valley,  west  of 

nenced  pieted  .a  deal  with  Montreal  interests  |  '  btidbnr.t  that  ,  for  ores  assaying  9  05  per  rent,  pure  Turner  Valley.  Drilling  Is  proceOd- 

•e  now  ,and  the  rompanv  j..,  now  sn,>piied  J’l'tnL  '  per  Ingly  steadily  at  about  .?.b0n  feet 

OPS  on  with  car  h  for  some  tinte  to  come  I 'b’\  ttt ie  Graham  Mines  ]  hp  o^neeteri.  Tests  of  I..ast  reports  state  that  veaining  Is 

I,  sec  'The  shares  were  offered  to  the  nub-  i  ,”*'1  f j  the  Afanttoba  pfodtitd  nre  tmw’  being  In  progress  at  the  Imperial  High 

fifth.  lie  Ihi.s  spring.  leasi.  Work  whirh  has  been  gome  on  |  ^1^^.  i„  .,snertainlng  Ihc  wood  well,  on  the  Highwood  struc- 

;  _  HPnng  and  which  has  pe,  ,  enlaee  of  the  melM  per  ton  or  lure. 

ing  on;  Impnrt.inl  infonnatinn  Is  expected  ''^hoe'i£fm.inep'd ^^Tbrinilns  1  Ttirner  ■Vnllpy.  AVaite  Valley. 

Vordon  in  a  few  <lav..;  on  recent  devclopmenrs  !  V'£,^  . ‘n  o,,.,  vip,.,ig  i  - - -  -  Highwood.  W'ainwright.  New  Black 

ifpfi  i;  j  ■.  tho  (  fiimnarin  (Jolri  Mino".  ■ -tniU- 1  ‘  v  .  <  .  ■  ^11  ff\f\ /VIWf/lYlvff /\ET  Dlamoml  Milk  Rivpr,  Rlnoi  RosPrX’e 

. . .  'ed  ..I  fsL  I.,'  'em..  ‘  nrpcratmn.  ,1111  0011113  irTIfllU  and  manv  other  strnrtnres  in  vn,t. 


American  interesls.  A  devrlopmcn'l  w  hereby  Ihc  company  Is  asSttred  "f  '  the  properties  of  this  beryl  compound  scnloglst.s  have  , indeed  from  samples 
campaign  i.s  planned,  which  will  In.- [ample  finances  for  some  time  toLy,3y,.py,.,,j,,j,^3,j,pfbe  airplane  Indus-  formation  hrougltt  lo  Ihc  surface 
vftlve  sinkitig  t>f  ilte  shaft  to  100  feet  j  come.  Tbe  ctttnpan.v  has  att  attihoi-  |  ,,-y^  y;  ocetirs  in  fiissemin.aterl  that  the  well  Is  onl.v  ,a  few  feet  from 


while  no  large  source  ha.s  vet  been 


that  tbe  well  Is  onl.v  a  few  feet  from 
Ihe  llnie.  If  this  i.s  Ihe  case.  Home 
stead  xviil  set  a  new  record  for  shiiL 
low  drilling  in  'rurncr  A'alley,  Only 
a  few  y.arils  di.sfapl  Is  the  Fast  frert 
well  which  Is  down  more  than  4.soo 
fppt  and  has  not  strurk  the  lime.  A 
fishing  .lob  is  now  holding  up  work 
at  the  Homestead  well.  The  toots 
'vere  dropped  In  the  hole  at  a  very 
critical  stage  In  the  eperatinns. 

Ap.art  from  Turner  A'alley  wells. 


Work  is  be 
rick  of  AHn  ( 


;ng  started  on  the  der 
it  y  No  I  to  da  V.  I  trill 


We-fern  Atherta  No,  I  .Irilling  on 


I  ompany  whicit  in  turn  secured  i( 
form  I'algaiy  ,Q-  Kdmnuto-n  (drpora 


measurementr. 


Aietalr.  I  tevplopmenl  recently  ror 


ine  is  s<  hednle!l  to  be  commenced  (ilcted  .a  deal  w  iMi  ,A(ontreal  interest' 
kieptember  t.Mh  Materials  are  now  ,  and  the  company  i,-  now  supplier 
being  hanlrd  to  the  locations  on  with  carh  for  some  time  to  come 
southeast  qu.arter  of  L.S.D.-II,  sec  'The  sharer  w  rie  offered  to  the  pub 
lion  1  lownsliip  19,  west  of  fifth.  '  lie  Ihi.s  spring. 


Import.ipl  information  (:•  expected 


joperatinns  on  the  ytnose  i.ake  pvop  |  beryllium  not  less  than  $45  per  Ingly  steadily  at  abotit  2.fiftn  feet 
jeitv  of  the  Met  tttle  Graham  Mines  j  p.,3y  bp  p-ypeeferi.  Tests  of  I.,ast  reports  state  that  reaming  1? 

have  beep  suspended,  temporal'  1y  at  :  jbo  Afanttoba  product  are  tiow’  being  In  progress  at  the  Imperial  High 
leasi.  Work  whirh  bas  been  going  on  |  f,,  ;,snertainlng  Ihc  wood  Avell,  on  the  Highwood  strur- 

Since  spring  and  which  met  with  |  jppp 

a  considerable  e^nonn  of  good  luck.  i  y. 


In  Turner  A'aHey.  AVaite  A'alley. 


arreage  suh  leased  from  the  Nordon  in  a  few  <lavr  on  recent  dryploiimenr? 


■,  the  I'oliimario  Ge.ld  Mine".  Limit¬ 
ed.  situated  al  Frdt.  B.  i'.  This  stock 


lion,  i.s  drilling  at  I.'u)  fppt  .and  will  has  iiecn  under  steady  accumitlafion  I 
cement  on  fir.>'l  string  of  lasing  ;  since  if  was  listed  ttn  the  Standard' 


w  ithin  the  next  few  days.  'I'hi.s  well  j  Stock  Kxchange  on  May  27th  last, 
is  on  the  Bar  U  ranch  just  north  of  j  It  i.s  tinricr.stood  an  engineer  was  re- 


i  Miller,  f'oiiri  &  < 'ompany  report 

;tbal  Mr.  McLeod,  production  mana- 
!  gcr  (if  Ihe  Impel  iiil  Oil  t  ompany, 


the  famous  Prince  of  AVaie.s  Ranch  cently  on  Ihc  itroperiv  and  that  an  '  ufficially  that  Associated  are 

-  iannonneement  regarding  mill  con- ' 

Highwood  Imperial  .No.  3.  south  a  structioii  will  Im  made.  idislance  pusf  Whipstock  and  in  alt 

short  distance.  4s  geOing  ready  to  I  - -  .nrohalulllv  will  have  no  fiirther 

spud  in  very  shortlv.  '  1  Recent  diamond  drilling  .m  fhc  !'ouble  geiting  the  fotmier  gas  flow 

-  I  Vermillioti  l,ake  property  of  the  Slid  week  or  I  wo  of  drilling.  Former 

ic  ilrlllins  nt  2. ”80  fort  indikiiry  Basin  Minps  is  saifl  to  flow  firmly  hPlievpd  to  equal 

nearing  the  AlrDotigall  Segnir  sands,  (shown  (lie  ore  (o  extend  into  tile  twoD"  Itarrel  well, 

l  aving  conilitions  have  been  over- |  claims  recently  acquired  fi-ttm  W. 

come  recentl.v.  (‘'Shorty"  Green,  pro  hockey  player.  Plans  for  ti  resumption  of  work 

-  I  Those  were  optioned  several  weeks  ^*cing  talked  by  offielals  of  the 


OIL  PRODUCTION 
AT  RECORD  PEAK 

Turnpr  Valley  Wells  Produced 
93,299  Barrels  in  August, 
1,400  Higher. 


Diamond  Milk  River,  Blood  Reserve 
and  many  other  sinictiires  in  varl- 


progress  while  dozens  of  wells  avHI 
he  spudded  In  Avithin  the  next  few 
weeks. 

j  Malartic  Mine  Will 

Be  Kept  in  Condition 


.1  too  or  .500  barrel  well.  ■  T'"i'n‘>s  A'alley  production  in  Aug 

_  Mist  stepped  up  to  a  new  high  ninrk 

Plans  for  ti  resumption  of  work  [  'le^niie  ’h'’  Lact  that  tw  o  Avells  Re- 
are  being  talked  hv  offielals  of  the  I'"'"'  HUnois-Alberfa  fell  off  In 

Lake  Maron  Gold  Mme.s.  Limited.  T’fodiirt.on  In  the  Val- 

.  ..  PV  n  Anancif  nmriiintprl  '*#»  O'tOOd 


Th*'  worpt  npppars  fn  bp  ovrr  in  '  lo  protrrt  jn?!  an  Da.AO  Aiaron  (jold  Mines.  IJmited, ,  Anpnaf  ntYinimipd  ‘•n  n'»  oot 

T.,.u  ,.a„  ,ta,  r,.  „,e I 'M'n.ion  l '7'; !,a„X,7'‘“mr.T;;Sh S’: 

feeling  on  the  street.  Ihe  steady  -  |  muth  of  (jiemints.  yue.  it  is  said  ,  oo  ton  hsrreia  in  iimo 

floxv  of  reassuring  reports  from  the.  Treadwell  A'likon  and  l4udhur.v  B.i-  H'at  this  work  will  most  likely  lakelgg;,^,,  u, ..7/,ic.  in  xo,.  '  go  anr  s.,,.-...!, 
mine  together  with  vigorous  official  sin  mines  have  now  deinoni  traied  Dm  form  of  a  diamond  diilllng  eani- 
denials  of  any  untoward  develop- 1  their  importance  to  siiffirient  ex-;  paign.  I'he  company*  did  consider- 
menfs  are  at  last  having  their  effect,  tent  lo  assure  .an  important  oiitpiil  of  i  alAle  diamond  drilling  ahoiit  two 

-  I  zinc,:  copper  and  lead.  The  (leri-|  years  ago.  One  hole  gave  ennsid- 

A  despatch  from  New  A'ork  slates  eision  of  the  Canadian  Pacific  Rail- !  erable  cncouragcnient.  About  six 


t  stepped  up  to  a  new  high  ii.nik  ^33  held  recently  and  Gen.  D 

-nite  th»  fact  that  two  Avells  Rn.  h,  prendcnl,  in  calling  the 

nt  and  HUnois-Alberfa  fell  off  In 

odiictlon.  Rrodiiction  In  the  Val-  P'’>n'mcnL  considering  the  Impor- 
In  August,  amounted  G.  93.39-1  bieeting  that  It  was  not 

rreis,  as  eompared  with  9l.S4.ibur-  more  largely  attended. 

Is  in  inlv  9“  122  barrels  in  lime-  Mi'lartic  ,s  finances  are  now  com. 
88,392  barrels  in  Mav;  69,297  hai  rels  P>'’D‘'>  /’'PP'''l9d.  .-ind  $49,090  has 

m  Kc -ni  w.7-..«i..  XI  1  been  advancerl  hv  directors.  Tt  i.s 

11  dao*  s'  1*1  T’  >.  I'.m*'  pfoposed  to  keep  the  working  de- 

41,4.39  harre  s  n  kehnuary  and  3s.- 

uOI  barrels  in  Jan  lar.v  of  this  .xear.  ,ber  expense  to  directors,  the  presi- 

An  anal.vsis  of  the  ^-^ows  ,,p„,  pointing  out  shareholders  will 


that  Falronbrirlffp  Nickol  has  m^rlo  way  to  build  a  branch  to  Trpad\YPll- I  or  seven  shallow  holea  -were  Put|I)ft*r4n'  j  benefit  from  any  developments  that 

a.  'private  sale  of  150.009  shares  of  A'ukon  xvas  the  last  remaining  .step  j  down,  and  some  test  pits  sunk.  i''u- 1  p,,’,'’ „  1,,^  "ipfi  'T  Pouhled|niay  lake  place.  No  further  mining 

stock  to  net  the  treasury  $10  per  required  in  establish  these  mines  on  '  lure  diamond  drilling  will  probably  L  ht^oi*  0  *1  h  t  n 'T  ,'  ’"^'10''  drilling  w  ill  be  done.  There  is  at 
share.  .'Several  rumors  of  this  type  a  sound  footing.  Fxperimcntal  work  j  be  to  prove  up  some  promising  sill- "."'*^^1,  rnn  'h-  ”  1*^'  w-eatuer.  iieing  p,.pf,pnt  a  prominent  mining  company 


have  been  heard  recently.  Ventures  In  ihe  2.50-ton  concentr.ator  now  on  -  face  showings 


A  TIMELY  ANALYSIS  OF 


IMPERIAL  OIL 


Phenomenal  profits  have  been  made  in  Imperial 
041,  now  one  of  the  few  Canadian  Corporations  in 
the  charmed  circle  of  the  billion  dollar  class.  Its 
record  of  appreciation  far  outstrips  that  of  Nickel. 
Has  Imperial  Oil  fully  discounted  its  possibilities  ? 
— or  should  it  be  held  for  further  profits  ? 

The  study  of  Imperial  Oil  that  appears  as  the  lead¬ 
ing  article  in  the  current  issue  of  Mount’s  Mining 
Review  is  very  timely,  and  contains  some  very  per¬ 
tinent  information  of  interest  to  investors.  Copies 
will  be  sent  free  on  request. 

MOUNT  CO.  LIMITED 

Members 

CoBSolidated  Mining  and  Oil  Exchange  of  Montreal,  Ine. 

3*4  HMyltal  St.,  Meatreal  Marquette  6193* 


SEND  ABOVE  ANALYSTS  ON  IMPERIAL  OIL  TO: 


down  .3. .>00  barrels.  output  interested  in  making  a  pc..sslble  deal  | 

(was  np  2,200  barrels  of  naphtha  and  fo,.  tpp  property 

V  <  har.lcs  Kaeding.  consulting  en- 
added  4. ..68  lo  naphth.i  nitpiit  hnl  gineer,  presented  infonnation  in  de- 
i  No.  1  was  down  .about.  _..)00  ha.  rels.  tpu.  arid  nl.«o  read  Ihe  report  pro- I 

No.  3  was  responsible  for  -he  crude  pared  by  Alessrs.  A'atenian  and  Ber- 

increasp.  DalnouBie  No.  1  did  niiiob  ry,  New  York  engineers,  upon  which 
better  than  an.v  month  slnee  Alav;  directors  have  closed  down  the  prop- 

Okalta  did  better,  while  McLeod  was  erl.v.  He  s.ald  the  deposits  had  been 

off  Substantially.  particularly  difficult  to  become  as- 

- — -  sociated  with.  .At  December  31st, 

The  drift  on  the  100-foot  level  at  th®  company  had  appro'ximately 
the  Clearwater  Lake  property  of  tbe  $106,000  cash  on  hand  and  $15,000 
Metals  Development.  Limited,  has  ,  been  spent  monthly.  Since  the 
now  advanced  in  o.re  of  good  grade  '^®t  .annual  report  there  has  been 
for  over  100  fCet.  'I'he  vein  looks  'lone  103  fee  of  drifting  on  the  first 
I  promising,  particularly  on  the  foot-  1,"’”  hcsidcs  5903  feet  of 

!  w'all  side  'where  free  gold  is  in  mamond  drilling.  Aalues  as  found  in 
evidence.  At  the  company’s  Oxfor,i  numerous  drill  holes  were  read. 

Lake  holdings,  which  adjoin  those  of  „  “  ~  , 

A’entiires  Limited  and  Avhlch  w’ere  Two  large  operators  who  have 
staked  by  the  same  parties — Adair  PntPi'cd  this  section  recently  arc 
and  Matson,  surface  work  is  con-  Wright-Hargreaves  and  Lake  Shore 
tinning  fo  yield  favoarable  results.  I'^ke  Shore  acquired  several  claims 
Good  assays  are  reported  from  chan-  further  east  where  gravel  deposits 
nel  sampl'es  of  the  veins  on  surface  exist  and  this  will  be  msed  as  back- 
and  the  extensions  of  the  A'entnres  filling.  It  Is  understood,  however. 
A'eln  system  has  noAV  been  definitely  that  AVrlKht-H.argrp.av«s  secured  four 
established.  Fukther  details  of  the  claims  on  the  strength  of  excellent 
work  at  Oxford  Lake  will  be  avail-  gold- 8hAxvln$:s  and  that  these  will  bej 
able  shortly.  developed  at  an  early  date. 


Specialists  in  Canadian  Mining  Stocks 
Listed  and  Unlisted 

S.A.Taylor  6c  Co. 

LIMITED 

8-10  Kinnf  St.  West,  Toronto.  ADel.  9411 

n  I  46  Tempernnee  64.,  A6<>l.  2062. 

Dr&nctl6s  Oundns  St.  at  Keeic,  June.  4151 
and  Ovren  Sound,  Ont. 

S.  A.  Taylor  &  Co.  Incorporated,  phone  HArbour  OTti  Montreal, 


Announcement 

We  take  pleasure  in  announcing  the 
formation  of  the  firm  of 

Leighton,  Meinnis 
&  Allery 

Limited 

MEMBERS  .CONSOLIDATED  MINING  ft  OIL  EXCHANGE 

to  transact  a  general  broker¬ 
age  business,  specializing  in 

Mining  &  Oil  Shares 

443  St.  Francois  Xavier  St,,  Montreal 
Lancaster  7283 


cxpcrtcii  at  any  time  nre  .As.aociaictl,  ! 
Cnlincnt  N'n  l,  Rnyallfe  Nn.  19.  Roy- 
alitc  No.  21.  Illllinis-Alberta  No.  2.^ 
Spooner  No.  2.  McLeod  No.  4  and  I 
Maylanrl  No.  1.  A  very  Interesting  ! 
deep  tc.ai  is  being  made  at  McLco.i 
No.  4  which  has  now  more  than  ■ 
1.499  feet  in  the  llme.stone.  The  hit  j 
is  some  feet  past  the  gas  flow  of  ( 
snnif’  29,999,999  ciihir  feci.  Com-  [ 
pany  officials  claim  Ihal  If  drilling  i 
were  stopperl.  a  recovery  of  abO'iit  ! 


on  (he  west  i 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


>CK  NUTT  MINES  ! 
SECURE  OPTIONS 
ON  38  CLAIMS 

Mated  in  Rottenstone  Lake 
District  of  Northern  Sas> 
katchewan 

HIGH  VALUES  FOUND 


iilp«K  Bureau  The  Financial  Tlme^ 

Innlpes- — One  of  the  major  dls- 
jrles  of  the  season  has  been  re- 
:ed  from  the  northern  Saskat- 
^an  district  and  before  the  end 
his  year  it  is  anticipated  suffi- 
t  development  -work  -will  have 
i  done  to  demonstrate  a  new  find 
reat  value.  It  lies  sixty  miles 
;  of  Rottenstonc  I-akc,  on  the 
es  of  Sandy  Lake, 
ck  Nutt,  president  of  Jack  Nult 
•s,  Llimted.  together  with  K.  A. 
chford,  M.P.,  Edmonton,  flew 
this  property  recently  and  an 
)n  has  alre.ady  been  secured  by 
lack  Nutt  Mine's  on  the  property 
h  comprises  ten  claims  known 
le  Dominion  group,  while  an  ad- 
ng  and  surrounding  28  claims 
staked  for  the  company, 
bile  the  principal  object  of  the 
me  trip,  which  with  its  return 
ley  covered  roughly  1.000  miles 
Prince  Albert,  was  the  e.xam- 
on  of  this  property,  all  the  iiu- 
int  showings  in  the  district  were 
;d.  The  property  just  optioned 
»t  really  a  new  discovery,  as  it 
staked  by  Chris.  Olsen,  trapper 
at  district,  last  year.  Samples 
out  proved  interesting  and  a 
of  men  has  been  working  on  it 
ig  the  present  season,  stripping 
urface  and  tracing  the  break, 
ssays  of  the  samples  taken  show 
'f  values  in  nickel,”  Mr.  Nutt 
"copper  and  traces  of  platinum. 
I  consider,  one  of  the  largest 
lodies  yet  discovered.  In  places 
reak  is  fully  1,000  feet  wide  and 
self  followed  it  over  a  distance 
:  claims  in  tenth.  I  was  suffi- 
ly  impressed,  and  also  surprised 
R  showing,  and  lost  no  time  in 
ing  an  option  and  I  have  little 
that  further  work,  followed  by 
)nd  drilling,  will  demonstrate 
iportance.  I  have  alrealy  sent 
second  crew  of  men  and  Intend 
turn  with  an  engineer  before 
ad  of  this  month  for  a  further 
and  examination  of  the  pro- 

Nutt  said  that  among  the  large 
who  have  several  crews  of 
working  In  the  North  Saskat- 
in  territory  are  Consolidated 
ers  and  Dominion  Explorers, 
are  covering  as  much  territory 
ssible  by  airplane,  sending  In 
men  by  the  air  route  wherever 
tions  appear  likely  for  the  dis- 
r  of  minerals  and  are  losing  no 
tunities  that  present  them- 


Heads  Brokerage  Firm 
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WRIGHT  MAKING 

____  --  -  -  the  Amulet  management  j  REAL  COMEBACK 

TIN  VALUES  1  gets  RICH  ORF 

_ _ _  of  615  feet  and  had  cut  the  Uli  1 U  lllUll  UlIL 


GOOD  TIN  VALUES 
AREREP0R11D0N 
BERNIC  PROPERTY 

With  Reduction  of  Ore  Present¬ 
ing  No  Real  Diffi- 
j  culties 

JACK  NUTT  CONTROL 

Toronto  Bureau  The  Financial  TImei 

Toronto. — Good  progress  is  being 
made  on  the  diamond  drilling  cam¬ 
paign  at  the  Bernic  Lake  property 
j  of  the  Jack  Nutt  Mines  Ltd.  Three 
1  holes  have  already  been  put  down, 
j  primarily  for  the  purpose  of  working 
!  out  geological  features  preliminary 
!  to  extensive  underground  work. 

'  Jfl  ^  I  ^t?ws  has  just  been  received  that  the  ed  at  the  Snowflake  Mine,  B.C.,  but 

'  IPl  JUr  A  Jjl  . -''n.  3  hole  has  cut  20  feet  of  heavy  values  were  Irregular  and  the  for- 

- - - - ^  ,  mineralization  close  to  the  pegmatite  matlon  was  one  comparatively  new. 

Cco  r  I  Aiffhtnn  v,rr>u  1,  I  veins.  Tin  values  were  obtained.  Jack  Nutt  Mines  controls  several 
mining  aiithorltv  who  hns  heonmo  mineralized  properties  in  addition  to  their  tin 

Jr'oTrt  Bernic  Uk,  A,  Bird 

age  and  Investment  firm  of  l.«i"h  ^f'nf'nue  to  ascertain  the  dip  of  Lake,  a  few  miles  distant,  diamond 

ton,  Meinnis  &  Allery,  Limited,  with  ‘s  underway.  The  corn- 

membership  in  the  t'onsolidated  ‘  '  B^^rnett,  assayer  and  miner-  p.an.v  .also  controls  some  .38  claims 

Mining  and  Oil  Exchange  aloglst  for  the  company,  was  in  Win-  at  bandy  Inake,  approximately  60 

_ _ ^  nipeg  last  week,  bringing  with  him  miles  west  of  Rottenstone  Lake,  in 

_  -  several  large  samples  of  tin  concen-  northern  Saskatchewan,  where  an 

If  AD|  Y  pD  A||f  trates  from  the  ore  put  through  the  important  mineral  discovery  was  re- 

IjilltLl  1  It vPU V 1  li/ll  !  *’1^"  o,nd  also  a  quantity  of  metallic  ported.  Properties  are  also  held  at 
>  m  ■  tin  buttons,  the  result  of  various  as-  Herb  T^ake  and  'Wolverton  Lake, 

A  I  iClIllTKniA  V  MINh  saying  operations.  northern  Manitoba. 

•  Itt/ tJ  1  Lill/l  1  ITIllllj  .Mr.  Burnett  is  quoted  as  saying  Jack  Nutt  Mines  Ltd,.  Is  a  com- 

_ _  the  reduction  of  the  ore  offers  no  paratlvely  new  incorporation.  Work 

PI  p  I  .  J  p  ««  J  difficulty,  though  at  the  mine  itself  has  been  carried  out  steadily  since 
riaiu  ^LcOmpieted  for  IVlodem-  jt  has  only  been  undertaken  in  an  the  inception  of  the  company.  Sur- 
ization  of  Mill  With  Flota-  experimental  way  in  the  assay  office,  face  exploration  has  been  conducted 
don  Methods  ^  "  charcoal  as  the  on  practically  all  properties  In  which 

main  ingredient  is  used  to  smelt  the  the  company  is  interested,  diamond 
F»coDTerBiireaa  The  Flaaneiai  Time*  operations  at  the  mine,  con-  drilling  is  underway  at  all  the  tin 

vonxniii-c  T-i,  ij-  ,  T-1  ductcd  on  a  small  scale,  are  said  to  properties,  while  on  the  Bernic  lyaxe 

renre  Have  proven  satisfactory.  tin  holdings  a  shaft  is  down  to  12.6 

imnrnvement^tTr?tr^kii^n^I  showing  Canada’s ' chief  hope  of  developing  fpet  and  an  extensive  underground 
dev^elonmen/work  iM^no^^^  commercial  deposits  of  tin  now  development  program  will  be  inaii- 

cordins  to  the  ml'nl*^  seems  to  rest  in  Manitoba,  recent  gurated  immediately  upon  comple- 

in  the  lakeshore  section,  the  940  drift  discoveries  in  British  Columbia  hav-  Tmm  fs^™in”inerati”n  i 

west  is  following  a  strong,  well-  apparently  been  magnified  be-  program.  A  mill  Is  in  operation 
mineralized  fissure  vein,  consisting  >und  their  true  importance.  here  and  this  Is  being  used  for  tost 

of  two  feet  of  carbonate  filling,  im-  Cassiterite.  tin  ore.  has  not  yet  purpo.ses. 

pregnated  with  pvrite  galena  zinc-  been  developed  in  Canada  but  recent  The  company  is  capitalized  at  5.- 
blende.  '  '  '  work  in  the  central  Manitoba  area,  000.000  shares  of  no  par  value,  of 

At  itbe  tlmo  mf  fho  ronnrf  4>in  Arift  particularly  that  carried  out  by  the  which,  it  is  understood,  some  2,800,- 

v’,/'""’"'™"’  rif.rr.SrSoid  'r.i's:;’;, 

crosscut  the  vein  hein?  intersected  11*®  occurrence  of  the  ore  over  a  H  m  also  understood  that  finances 
at  27  feet.  Exploratonr  work  has  ^"‘de  area.  Exploration  by  various  are  sufficient  for  all  current  pro- 
been  In  progress  during  the  past  few  companle.s  Is  now  being  carried  out  grams.  Jack  Nutt.  Winnipeg,  is 
weeks  with  a  view  to  picking  up  the  aggressively.  president  of  the  company,  while  pro- 

fissure  vein  known  to  be  In  the  Consolidated  smelters  has  produc-  minent  w-estern  men  and  E.  M. 
lakeshore  area.  The  company  pro-  cd  some  tin  In  association  with  the  l^lTun,  New  York,  constitute  the 
poses  to  start  production  on  the  main  zinc-lead  ores  of  the  Sullivan  Mine,  hbard  of  directors. 

fissure  vein  which  has  been  proved  'This  company  is  now  carrjdng  on  - —  i 

on  the  eighth  and  ninth  levels^?  research  w'ork  with  a  view'to  de-  p|ff|f|iIIpT|  IlfPlIfMPnff 
Plans  are  completed  for  the  mod-  veloping  tin  as  a  by-product  and  this  |4|l|clH|«K  WhAKNhSS' 
ernlzatlon  of  the  mill,  and  It  Is  pro-  may  yet  yield  important  results.  TT  AJnikllU UU  . 

posed  to  Introduce  up-to-date  flota-  Casslterite  was  recently  discover- ;  ij  ft  MIMI?  MAniTFTi 
tion  methods  of  concentration.  — _ j  llllJllJj  IuAAIiIjI  ^ 

FflRM  VFW  im AiTFir  1 FF  FTOXf  membership  In  the  Consolidated  Min-  | - j 

rOR3I  IfEW  BROKEE.IGE  FIEJL  tng  oil  Exchange.  The  part-  i  Various  Factors  ResnonriW..  For  ^ 
Formation  Is  announced  of  the  ners  are  Geo.  E.  Leighton,  well  I 
firm  of  Leighton,  Meinnis  &  Allery,  known  mining  authority;  M.  A.  Me- j  Continued  Lack  of  i 

Limited,  to  transact  a  general  brok-  Innls,  also  well  known  in  mining:  Demand  i 

erage  business,  specializing  In  min- ! circles,  and  O.  H.  Allerv,  formerly  of  I 

Ing  and  oil  shares.  The  firm  has  Isolloway,  Mills  &  Co.  '  ■  Vancouver.-  Oil  and  mine  stocks  | 

_  In  British  Columbia  have  been  gener-  ^ 

~  ally  weaker  during  the  last  few  days  1 
.  ^  ,  -  „  *  ^  result  of  conflicting  rumors  rc-  | 

Mining  and  Oil  Briefs  rp:^°fl.raiii"7^«?cSil?«Vt! 

eastern  money  markets  and  lack  of  j 
- i  constructive  news  from  the  field. 

Diamond  drilling  Is  In  progress  on  vein  showed  higher  grade  than  that  I  S-  W.  Miller,  president  of  the  Van- 1 
the  claims  of  the  Carlson  Copper  indicated  by  diamond  drilling.  I'ur- I  couver  Stock  Exchange,  is  looking  j 
Syndicate,  in  Dufay  Township,  Que.  ther  cast  the  drill  results  showed  |  to  a  market  that  will  oclipso  ; 

This  work  khas  been  carried  out  to  higher  grade  and  drifting  is  being'**'!  others  this  fall  and  winter,  but  so  i 
explore  a  quartz  vein,  said  to  be  well  pushed  rapidly  in  this  direction,  f***"  there  has  been  little  outward 

mineralized  and  showing  chalcopy-  Drilling  has  indicated  the  e.xtension  *’*^1*  of  'his  development.  Much  of  ; 

rite.  ot  this  vein  right  up  to  the  Murphv  the  money  that  in  previous  yeaa-s  : 

-  line,  some  2,000  feet  distant.  The  '’**'®  available  for  mines  , 

New  Black  Diamond,  or  Weyman  vein  continues  on  to  the  Murphy  but  '^  **®^  **P  '**  ®"*  *******  **®  '®**P  **® 

No.  1,  which  Is  located  In  southeast-  at  this  latter  properly  it  was  f.iulfcd  "*®  uncertainty  continues  regarding 
ern  Waite  Valley  st.-ucture  adjoining  at  denih  Ainrnhv  il:  Renr/hino-  fnrilfo™®  Oil.  which  has  been  the  mar- 
the  Turner  Valley  on  the  west,  is  the  extension  of^ the  vcin'to  where  it  k®'  "'ere  seems  small  likeli- ; 

drilling  at  about  2600  feet.  They  are  ,..a=  Hisnlneea  hv  iho  fTiiii  hood  of  much  happening  In  that 

looking  for  Dalhousie  sands  at  2900  a'spiacca  oy  me  tauii.  sphere.  i 

_  Both  F^ast  Crest  wells  arc  at  an  There  is.a  feeling  that  Home  earn- ^ 

A  intni  nf  918  KoBraio  nf  interesting  stagc  of  development  with  5  may  be  divert^  from  divl- , 

A  total  of  218  barrels  of  naphtha  promising  conditions  wh'cli  should  *^®**‘^®  development  of  new  prop-  i 

1  favorable  effect' niarketwisc  on  and  there  still  appears  to  be  j 

on  the  same  te.st.  Meljeod  No.  4|(|,.  mnpi,  vnetn-pet  w.  i  di-niPii  some  opposition  among  C.  &  E  share- ! 

/to  ‘®  *'*'-®®  f®®'  ®f  'iot^^®’^®*’-'*  ‘®.  'h®^  proposed  form  of; 

special  test  and  drilling  was  resum- fnnnH  u  «rr>rt  -n  I anialg.amating  the  two  companies.  i 

nA  ot  1  40.n  foot  ir,  41.P  llrv,o  n  O**-  MOPIKU.  _ _ _ ,  , _ _ 


AMULET  STILL  l!T  OBE. 

Toronto. — ^At  press  time  The 
Financial  Times  was  Informed 
by  the  Amulet  management 
that  diamond  drill  hole  No.  229 
has  been  continued  to  a  depth 
of  615  feet  and  had  cut  the 
dyke.  The  drill  was  still  in  ore 
and  would  be  continued  fur¬ 
ther  until  the  hole  was  coni- 
pleted.  l^Tille  no  official  state¬ 
ment  could  be  made  It  was  un¬ 
derstood  that  good’ values  were 
being  obtained.  The  result  of 
work  so  far  gives  promise  of 
the  ore  body  being  of  particu¬ 
lar  importance. 

The  company  will  most  like¬ 
ly  make  an  announcement  just 
as  soon  as  the  drill  runs  out  of 
ore,  or  Indications  of  ore.  Hole 
No.  230.  50  feet  from  229,  Is 
now  being  put  down  and  has 
reached  a  depth  of  over  100 
feet.  This  hole  was  not  ex¬ 
pected  to  cut  ore  for  about 
another  100  feet. 


iMO  PROSPECTS 
OW  BETTERMENT 

als  Express  Belief  That 
■opsrty  is  Entering  Area 
of  Importance 

I  statement  sent  out  by  C.  R. 
lurn,  president  of  tho  Salmo 
ltdated  Mines,  Limited,  It  Is  re- 
that  deep  development  on  the 
ny's  property  of  the  Sheep 
camp  is  not  taking  the  form 
ting  on  the  apparent  hanging 
f  the  60-foot  wide  mineralized 
This  further  wall  of  the  ore 
las  been  followed  to  the  left 
5  feet  and  to  the  right  110 
The  work  on  the  drift  to  the 
Is  making  progress  for,  at  a 
ivlthln  50  feet  of  the  crosscut 
Into  an  open  fissure,  which 
that  point  has  followed  the 


Gco.  E.  Leighton,  well  known  'y®'® 

mining  authority,  who  has  become  • 

president  of  the  new  mining  broker-  ^ 

age  and  investment  firm  of  l^eigh-  continue  to  ascertain  the  dip  of 
ton,  MeInnis  &  Allery,  Limited,  with  ,  'f,  ^  , 

membership  in  the  Consolidated  A.  (  .  Burnett,  assayer  and  m^m- 

Mlnlng  and  Oil  Exchange  aloglst  for  the  company,  was  in  W  in- 

_ _  nipeg  la.st  week,  bringing  with  him 

_  ,  _  _  several  large  samples  of  tin  concen- 

|l  AUf  Y  DD  AI|f T^Tf AM  trates  from  the  ore  put  through  the 

IjilllLl  1  AvvUvlIi/ll  '  niill  and  also  a  quantity  of  metallic 
•  m  A  .  ..  t'**  buflons,  Ihc  rcsult  of  various  as- 

AT  KOOTENAY  MINE  “;i'?^r;”i'.'r  ,„„ih  ..  ..,i„ 

_ _  the  reduction  of  the  ore  offers  no 

Di  /-I  I  ,  J  r-  I  difficulty,  though  at  the  mine  itself 

rlaiu  Completed  For  Modem-  ft  has  only  been  undertaken  in  an 
ization  of  Mill  With  Flota-  experimental  way  in  the  assay  office, 
tion  Methods  ^  black  flux,  with  charcoal  as  the 

_ _  main  ingredient  is  used  to  smelt  the 

FaaconTerBarraa  The  Financial  TlmM  operations  at  the  mine,  con¬ 
i’, n-i,-  ,  T,.  ducted  on  a  small  scale,  are  said  to 

rence  Mining  Company  l.s  showing  proven  ^atisfactorj. 

improvement  in  its  discoveries  from  ^  ^  ”  r 

development  work,  it  is  reported.  Ac-  ®®******®*;®'**1  ®/  t'P  **®^; 

cording  to  the  mine  superintendent,  vest  in  Manitoba,  recent 

in  the  lakeshore  section,  the  940  drift  <"s®®veries  in  British  (.olumbla  hav- 
west  la  following  a  strong,  well-  '**«  apparently  been  magnified  bc- 
mlneralized  fissure  vein,  consisting  T®**d  their  true  importance, 
of  two  feet  of  carbonate  filling,  im-  Cassiterite.  tin  ore.  has  not  yet 
pregnated  with  pyrite,  galena,  zinc-  ^®®**  developed  In  Canada  but  recent 
blende.  work  In  the  central  Manitoba  area. 

At  the  time  of  the  report  the  drift 

had  advanced  45  feet  from  the  903  Nutt  Mines,  has  demonstrated 

crosscut,  the  vein  being  Intersected  ^^®  o®c***’rence  of  the  ore  over  a 
at  27  feet.  Explor.atory  work  has  area.  Exploration  by  various 

been  In  progress  during  the  past  few  companle.s  Is  now  being  carried  out 
weeks  with  a  view  to  picking  up  the  aggressively. 

fl.ssiire  vein  known  to  be  In  the  Consolidated  smelters  has  produc- 
lakeshore  area.  The  company  pro-  some  tin  In  association  with  the 
poses  to  start  production  on  the  main  zinc-lead  ores  of  the  Sulllv’an  Mine, 
fissure  vein  which  has  been  proved  This  company  is  now  carrjdng  on 
on  the  eighth  and  ninth  levels.^'  research  w'ork  with  a  view'to  de- 
Plans  are  completed  for  the  mod-  veloping  tin  as  a  by-product  and  this 
ernlzatlon  of  the  mill,  and  It  Is  pro-  ***®y  >’®t  yield  important  results, 
posed  to  Introduce  up-to-date  flota-  Casslterite  was  recently  discover- 
tion  methods  of  concentration.  — _ 

Ffimr  VFW  Tin AirFn  1 FF  FTnin  membership  In  the  Consolidated  Min- 
EOKJI  IfEW  BBOE£B,.lGE  FIEJL  tng  and  Oil  Exchange.  The  part- 

Formatlon  Is  announced  of  the: ners  are  Geo.  E.  Leighton,  well 
firm  of  Leighton,  Meinnis  &  Allery,  know’n  mining  authority;  M.  A.  Mc- 
Llmlted,  to  transact  a  general  brok-  Innls,  also  well  known  in  mining 
erage  business,  specializing  In  min-  circles,  and  O.  H.  Allerv,  formerly  of 
Ing  and  oil  shares.  The  firm  has  Isolloway,  Mills  &  Co.  ‘  . 


Mining  and  Oil  Briefs 


A  REFERENCE  MAP 

OF  B.  C.  MINES 

HOW  often  have  you  come  across  the 
najne  of  a  mining  company  and  have 
been  unable  to  place  the  locality  of  the 
company’s  property? 

Write  for  British  .Columbia 

Our  aeml-  ^^.t]j  prove  of  great  assistance  to  those  Inter- 

Monthly  Stock  rsted  In  the  mining  Industry  and  will  enable 
and  Bond  Report,  one  to  locate  Instantly  any  one  of  the  330 
important  mines  in  the  province. 

A  copy  of  thi.s  map  will  be  mailed  free  on 
lequest  to  any  address. 


I  Future  Rests  On  Results  At 
Depth  Which  Are  Eln- 
I  couraging  | 

i  CAUTIOUS  ^UCY 

I  -  i 

:  Tarant*  Barra  ■  THr  FInanrIal  Ttne*  : 

Toronto. — The  tide  of  fortune  ap-  i 
pears  to  have  turned  at  last  with  the 
gold  producers  of  Kirkland  Lake. 

Wright-Hargreaves  and  Kirkland 
I  Lake  Gold,  located  respectively  on 
the  east  and  west  sides  of  the  main 
deposit  of  the  camp,  that  covered  by  i 
Ticck  Hughes  and  Lake  Shore,  are ! 
now  securing  favorable  results,  and  ' 
indications  are  that  richness  extends 
into  both  these  properties. 

Wright-Hargreaves  has,  slowly 
but  surely,  been  making  a  steady 
comeback  since  the  time  when  the 
mine  nearly  went  under  from  too 
much  mill.  Much  like  a  flickering 
fire,  the  mine  was  nursed  carefully 

and  now  it  appears  to  have  gained  a  ^  _ T 

iif  9trpn2h**^  '^*''  Schofield  recommends  further  ;  Bellevue  dli'trict  and  results  are  said 

nf  vpina^iiavp  hnnn  f  i  a  1  work.  to  IncUidc  a  diamond  drilling  :  to  he  decidedly  encouraging  in  ail 

r  scvcra  program.  This  has  already  been  i  the  holes  so  far  put  down.  At  No.  I 

B  M  propertj.  The  real  commenced  and  a  Seattle  firm  are  hole  the  diamond  drill  showed  the 
t"  t  company,  however,  handling  the  drilling.  An  extensive  j  presence  of  >i  vein  a  foot  wide  of 

rests  at  aeptn.  ...  .  area  of  mineralization  is  said  to  be  !  ralcife  and  quartz  carrying  galena  at 

In  connection  with  the  deep  devel-  exposed  on  the  property  with  chief  a  depth  of  around  96  feet.  Again  at 
opment  a  recent  report  stated  that  values  being  in  lead,  zinc,  gold  and  a  depth  of  around  138  feet  to  139  feet 
some  600  feet  of  $28  ore  had  been  silver.  the  drill  cut  another  vein  of  similar 

opened  up  at  2,000  feet.  There  Is  The  companv  Is  financed  chiefly  bv  width  with  quartz  and  calcltc  carry- 
no  truth  In  this,  but  it  can  be  stated  Vancouver  capital.  Head  office  of  Ing  galena. 

that  results  here  have  been  satlsfac-  the  company  Is  in  Saskatoon  but  the  T-pp  Jrtn  was  -nnt  down  on  N’o  6 

vein  and  at  a  de?th  of  151  feet  an- 

below  2.000  feet  Is  showing  good  A  ancouver  men.  It  was  incorporated  other  foot-wide  vein  of  quartz  and 
grade  ore  over  steadily  increasing  last  April  under  Federal  Charter  calcite  earning  zlncblende  was  en- 
lengths.  and  this  ore  Is  pretty  well  with  an  authorized  capitalization  of  countered.  .At  hole  N’o.  2  on  the  No. 
proven  to  he  downward  extensions  6,000.000  shares  of  no  par  value.  ^  drilling  was  carrle*d  to  a  de.pth 
of  veins  being  mined  on  upper  horl-  -  I  of  83  feet,  where  a  mineral  zone  5 

zons.  Sloping  Is  underway  at  the  Obtain  Good  Results  i  feet  wide  was  encountered.  Work  on 

700-foot  level  on  the  No.  1  vein,  ati  ''  hole  was  started  last  week, 

the  east  side.  Stoning  of  the  down-  ouuoury  v^raier  mines  ,  ,,  .  pv-wpotpa  th.it  the  drill  will 


Miller,  Court  &  Co.  Limiteid 

INVESTMENTS 
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proven  to  he  downward  extensions  o.uuu.uuii  snares  oi  no  par  value.  1 ,3  vein  drilling  was  carried  to  a  de.pth 
of  veins  being  mined  on  upper  horl- 1  -  I  of  83  feet,  where  a  mineral  zone  5 

zons.  Sloping  Is  underway  at  the  Obtain  Good  Results  i  feet  wide  was  encountered.  Work  on 

700-foot  level  on  the  No.  1  vein,  at  ''  hole  was  started  last  week, 

the  east  side.  Stoping  of  the  down-  ouuoury  v^raier  mines  expected  that  the  drill  will 

ward  extensions  of  the  same  vein  is  Toronto.  —  Diamond  drilling  op-  cut  the  vein,  which  is  6  to  10  feet 
also  said  to  be  showing  good  ore,  eratlons  are  well  under  way  on  the  wide  on  the  surface  at  .a  deipth  of  90 
much  of  It  high  grade,  on  the  1.375;  Sudbury  Crater  property  In  the  to  lOn  feet. 

1.575  and  1,750-foot  horizons.  Drift- J - - - - - - - 

ing  cast  and  west  is  now  underway  - — - 

on  the  2,125  and  2,250-foot  levels  and  jliT**  ■.irvn  i 

it  Is  reported  that  160  feet  of  ore  and  IVlining  Market  ReCOTu. 

175  feet  of  ore  have  been  opened  up  _ _ 

on  these  levels.  TTiese  drifts  are  _ 

said  to  show  very  high  grade  ore.  ’  Supplied  by  Arthur  E.  Moyccy  fc  Co..  Limited 

with  the  balance  averaging  about  $9  FHdpy  Weelc  Week  Wednenday  For  year 

nn-  *r,Ti  Open  Hirb  I.ew  Close  Hiah  L-o* 

p®®  ®®"-  ,  Aconda . 14  .Is  .12  .12  .2.S  .OA', 

There  are  many  sections  of  Amity . is  co  t«  .:o  .4s  i4i, 

Wright-Hargreaves  which  may  yield  ^muiet .  2  .i  no  z  oo  3  i  on 

Important  information  from  time  to  Amo  .  !  l.'i  ;U  !.’o  \\  i  2-, 

time  which  are  not  being  touched  as  Baldwin . 04  .04  .01*4  nt  os  01 'j 

yet.  The  management  is  following  - '1*^,  IVu  io-,  ?n  is 

a  cautious  policy  and  will  nnt  he  Bathumt . in  .10  .07  os  .is  os 

stampeded.  The  mine  is  now  defin-  Bo'cMftaU .  s.?o  .s  40  .s  i.s  .s  is  o  50  :  rs 

BigMua .  J  1ft  1  J,I  1  10  1  10  Z  45  '5 

itcly  on  the  mend.  *  1  Bedford  at  at  at  at  72  ai 


Mining  Market  Record 


Supplied  by  Arthur  E.  Moysey  Co.,  Limited 


1  Big  Mins . . . 

Befiford . 

Cfistle  Tr . 

Promising  Results  By  .  cmfra^Man.  :  :  :  ^  ^ 
Arrod  Exploration  Piiprat  ...  . .  ^ ^ . 

According  to  a  report  nf  A.  W.  oI^dfiTt, . 

Ilalgh.  managing  director  Arrod  Ex-  Coidaie 

ploratlon  Co.  in  commenting  on  the  ^'’idhiii . 

pro.spects  of  the  company’s  property  cmnd'view . 

in  Newfoundland,  stated  Indlcatlon.s  Howey 

pointed  to  a  discovery  of  outstanding  Hoiiinper  (Div.  $b  65). .. 


to  the  possibilities  of  the  discovery.  . 

The  property  Is  located  Inimedia-  KUotney  fj . 

tely  adjoining  the  Buchan  property  Lake  shore  (Div.  jo.eo)  . ' 

In  the  Central  Mineral  belt  and  is  a 

very  difficult  one  to  prospect  owing  *, 

to  the  tremendou.s  overburden  of  Mining  Corp.  (Div.  $0  zsi . 

Glacial  Drift.  One  body  of  ore 

namely  "Lucky  Strike”  Is  being  MaSIdy”*'  !  ■.' 

mined  at  present  from  which  it  has  Npisairg  (Div.  $o.?oi. . 

been  indicated  that  ore  in  reserve  on  . 

various  bodies  total  9,090.000  tons.  At 

present  between  500  and  600  tons  of  piora-r-M  ...... 

ore  is  being  treated  a  day  which  rremi^  (Div,  $0  24) . 

averages  $28  per  ton.  Over  .150  ton.s  p '5  ^,7n  ! : ! !  ^ ! ! ! ! ! 

nf  concentrates  are  being  shipped  per  s<m  Antonio! 

dav  to  refineries  at  a  iotal  cost  of  st-ri.icona . 


looking  for  Dalhousie  sands  at  2900 
feet. 

A  total  of  218  barrels  of  naphtha 


the  management  plan  to  Increase  mill  s^sr-a 

capacity  to  1000  tons.  A  model  town  |  Trrk  iinpi-rs  (Div.  *0  (0> . 

has  been  built  and  there  are  over  1 

700  men  on  tho  company  payroll.  Thempson  Call  . 


Plan  Big  Development 

Puella  Bay  Property  j 


Tiu'mpsnn  Call 

Tashot?! . 

Treadwell . 

Venture* . 

Vi  pond . 

Waite  Ackerman . 


lunterlng  of  this  open  fissure 
n  as  a  favorable  sign,  as  it  In- 
probably  wldespreati  fractur- 
favorable  condition  for  perco- 
of  Interval  waters  and  conse- 
r  deposits  of  minerals.  AVhe- 
le  ore  zone  Is  of  the  same 
hroughout  as  where  tapped  by 
sscut  Is  not  yet  known, 
le  275  feet  of  drifting,  it  is  re¬ 
galena  Is  Interspersed,  and 
ir  Percy  Horton  states  for 
stance  the  tunnel  width  can 
ed-  The  drift  has  never  been 
ore.  In  tho  portion  follow- 
)  open  fissure,  though  the 
s  over  100  feet,  the  ore  is  .oxi- 
.nd  water  is  flowing  through 
nneL  Officials  of  luo  com- 
xpress  the  belief  that  the 
:y  is  about  to  enter  an  area  of 
ince,  and  that  there  arc  good 
?t3  of  the  lower  tunnel  cut- 
ore  body  of  considerable  size. 

Warnings  Indicated 
For  Flin  Flon  Mine 

ontlnued  from  Page  13) 
to  have  narrowed  slightly  but 
)  decrease  in  values. 

'onipany  is  capitalized  at  2,- 
shares  of  no  par  value,  all  of 
ire,  outstanding.  One  mil- 
ires  were  issued  for  the  pro- 
and  this  was  allocated  as 
;  50  per  cent,  to  H.  P.  MTiit- 

d  Associates,  New  A'ork; 

the  .Vewmont  ^lining  f’o., 
r  to  the  Mining  Corporation 
pp.da.  The  company  has 
$16,000,000  in  the  treasury, 
it  to  bring  the  property  into 
ion.  Directors  of  the  com- 
•p  F.  L.  ('rocker.  H.  Krumh. 
.nckett.  Tl.  E.  Dodge.  C.  V. 

•.  c.  F.  Ayer,  R.  TI.  Channing. 
Munroe.  J.  P.  Vv’at.son  and  B. 


""■»>  Plii  10  tej,  i  'ta  1 

1  f  4  ■  A  f.  and  found  it  soft  .so  stc^pped. 

V  P  990  r  4  •  .‘'Ut  resumed  drilling  recently  at 

aepth  of  5.220  feet.  ..-M  .hrm,-.!.  ..n.nnf  fl.nf 


some  opposition  among  ('.  &  E  share-  \ 
holders  fo  I  lie  proposed  form  of; 
amalgamating  the  two  companies.  i 
There  has  been  little  activity  in  the  j 
mines.  About  the  only  thing  worth  ■ 


ucpuu  Oi  leeu  ;  ,  through  cciiicnt  th.nt  shut  !******es;  Aoour  me  oniy  mmg  worm  : 

-  off  J,  caving  Thev  should  gc.t  qome  :  ®'**’®r*'®''r'^  "*®  P’*hlishcd  state-' 

Model.,  In  the  north  end  on  the  resu’ts  h^re  will  oithor  "ct  Pine  in  ’**®**t  of  J.  H.  Duthie.  Seattle  capital-  i 
west  side  of  Turner  Valley  structure,  next*  few '^da'ys  or  will  get  same  as  ''*''**  '*®  decided  to  abandon: 
is  down  5.280, feet  and  has  ten-inch  Southwest  Pctro'ciim  Inincrhl  "c  the  option  on  Rufus  Argenta.  and  the 
casing  run  to  5,238  feet,  and  expect  logigt.,  are  confident  It  will  get  lime  subsequent  denial  of  tho  story.  j 

flow  of  crude  in  Dalhousie  sands  in  a  („  ^g^t  few  feet  of  drillin'-  East-  ®'  "’•®  *’'ires  will  have  a  good  j 

few  more  feet.  crest  No.D  i.s  drilling  in  the  D.3kotas  report  to  make  this  year  and  pro- i 

- -  at  L750  fort,  this  forni.atlon  being  |  *'*’®'^'®**  should  cclip.se  all  previous! 

Warner  directors  have  decided  to  reached  at  th9  shnllow  depth  of  II  -  records. 

skid  rig  about  20  feet  for  No.  2  well.  06O  feeL  In  fact,  it  is  360  feet  .shei'.  — - - 

west  of  Highwoods  .structure  and  'lower  than  No.  1  which  reached  that  Geltinn;  Good  Results 

formation  at  1,920  feet.  They  have  At  Kootenav  Florence. 

900  feet  of  lO-inch  casing  has  been  made  1.500  feet  in  12  days  with  rota-  ls,ooienay  riorencc. 

salvaged  from  the  hole.  Figure  they  ,y  at  this  well.  — — — 

drill  new  hole  quicker  than  fish  out  _  Vancouver  Bureau  The  Financial  Tlme» 

two  bits  and  string  of  casing  from  The  output  of  high  grade  copper  Vancouver.  —  Favorable  report? 
old  hole  at  1,310  feet.  iore  from  tho  central  part  of  the  '*''*''®  been  received  this  week  from  : 

-  jwaite  Ackerman  Montgomery  ore  ^''’®renco  mine.  In  the] 

Mill  City’s  derrick  has  been  com- j  body  continues  at  the  rate  of  about ' ''”*''®^'*®re  section.  It  Ls  stated,  the  | 
pleted,  boilers  have  been  installed  14  ppp  (0^3  month  according  to  I  f®"®"'***- •'*  ®'rong  well-defin- 1 

and  other  machinery  now  being  made  \vo,.d  from  Rouyn.  All  this  ore  Is  ®''  mineralized  fissure  vein  consist- j 
ready  and  the  camp  is  practically  i  being  OTokf'n  in' tho  two  "'.orv  ho’os  I ®f  f"'®  f®®*  ®f  e^rhonate  filling; 

completed.  Hoping  to  spud  in  first '^nd  is  drawn  from  chutes^ on  the  185  '  ^'r’^rCoUntod  with  pyrite,  galena,  zinc  i 
well  by  the  end  of  this  week.  <foot  level  and  trammed  to  the  shaft  i  '*'®n‘'®-  At  the  time  of  the  report  the  j 

- -  .Diamond  drilling  Is  said  to  be  In  j i 

I  Interest  Is  heins:  centred  *'irouna  ;  th^  '^Oii  ff  lov^i  Hn  ll>e  crosscut,  the  vein  being  intersect- ; 


Abona  1  fO 

Toronto  Bureo.i  Thr  l.  lminelul  Time.  'Div.  %\  CO) .  52  ^0 

Toronto.  —  An  oflicial  .st.-itomcnt  of  Mmitob.-i  B.ns'n . 50 

Ihc  Puella  B;iy  Mining  and  Develop-  Wrights  Harg .  1  5o 

ment  Coiiipany  slates  an  extensive  Aiaxarnuo .  i  Pft 

program  of  dovelopmont  vlll  shortly  Albert  a  roc .  4.’o 

he  instituted  on  the  Herb  Lake  prop-  Arsociated  Oil  .  .vzo 

erty  of  the  cnmp:jny.  'I  hi.?  consists  rcrimonwraith.  .  :':. t  .m 

of  .some  claini.s  at  Puella  Bay  on  Dalhousie  Oil .  3  'O 

Herb  Lake,  northern  Manitoba.  Con-  Fc.othiUs  O.  and  O .  __5  45 

slderablo  surface  work  In  tho  form  fJ'^1,7ry^Prt.  ! 

of  trenching  and  test-pitting  has  So. WestPrt .  3,.'o 

alreadv  been  carried  out.  Dr.  S.  J.  .  ^ 

Schofield,  professor  of  economic  "f's 

geolo.gy  at  the  University  of  British  Admimi .  f  ‘o 

Columbia,  examined  the  property  last  S"l?' .  §  « 

.May  and  reported  favorably  thereon.  •  Mayir.n<i,  .V.'.  i  '.!'. I'.! !!'.!'.! !  0  2s 

'I'ho  company  atates_tho_r_cpc«rt  of _  _ 


Kcothill*  O.  and  O., 


I  Bast.  Creiit. 
Maylnnd.  .  . 
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2  ,fO 

2.20 

2.25 

1,95 

2  00 

.?5 

,26 

In 

.20 

6S 

.74 

.60 
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?  fO 

e.7o 

fi  rO 

2  .55 
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7  rn 

,5.00 

5  75 

2  25 
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1  .50 

1  70 

0  25 

0.70 

7  50 

0  00 

The  output  of  high  grade  copper 


Vancouver  Bureau  The  Financial  Times  j 

Vancouver.  —  Favorable  report?  1 


First  I’nbllc  Ibbuc. 


Wc  offer  400,000  .Hhnrrs  of 


Ontario-Alberta  Oil  Explorations  Limited 


C.VriTALIZATION 


DinECTOUATr. 


Hr.nnERT  AI.T-EN.  rrcBiaent 


K  A  OOrSINS.  lUn-rtor 


Bhans  of  no  par  030.000  shares  for  rtrllUnB  -Itc  j  rresideut  of  Theatre  Holdins  I'rosi,'. ,,(  ,.f  I’mcst  Cousins 


and  acreage  leased  from 
minlon  rtovernment,  present 
depth  of  well,  \ise  of  plant, 
casing  anil  cijulprmnt. 


This  400.000  aliares. 


interest  is  neing  cenirea  *^touna  oq^-)  ff  level  to  de- j 

Central  Patricia  now  that  the  last  :  ,(^,4  ,’be  new  ore  bodv  whi'cli  w.i.s  I  ®f',  27  feet.  ^  ^  ^  , 

two  diamond  drill  holes  cut  good  cru  ,  ^ppentiy  found  at  depth,'  some  200  ft.  '  .  ^  2''®. modern- , 

■at  depth.  The  last  hole  Is  said  to  ex-  below  this  horizon  i  '-‘'*'-®'*  ®‘f  ‘'he  mUl.  It  Is  proposed  | 

tend  the  length  of  the  ore  shoot  600  j  _ ' _  |  to  introduce  up-to-date  flotation  j 

feet,  but  value.?  are  not  yet  known,  1  t>„,.„_4  ,in,-e’44n.44nr,t=  n4  i-  '  methods  of  eoncentration.  Details  of  1 

Previous  ho.Ie  cut  $23  ore  over  ^7  arc  "aid  o  I 

feet  at  a  vertical  depth  of  fO  feet  b^ve  shoivm  very  .good ’results.  I  ®®**-'’J,r**®tl®"  "*‘1  commenced  j 

Tt  IS  expected  that  mining  plant  will  shortly.  I 

be  ,n  10  lb.  property  IMs  «-l«. .  J-,;';;];,!"’';,;  | - 

_ _  >*)?  0.  width  of  9*i  feet,  and  sloping!  Smelters  Program  Is 

It  is  reported  orthe  street  Umt  ^  j  By  Weather, 

h,  "0 “  f  v’*,  h  m  -^2  r.  ‘■^®  r-®”’®  -’r®  '*®®'*  "1'®**®*!  *'P  •  - 77.  .  . 


TRAVSniR  .AGKNTS 
Trust  &  Gimrnntfv*  Co., 
limited,  Toronto. 


AITPTTORS 

Fred  I’agr.  Higglni  A 
Company. 


Corp.  LImttod.  Llmiti’d. 

Rrrsldcnt  of  Prein'cr  (>iH'ral-  rrosldirl  t»(  ITnItri  Amuse- 
Ing  Corp.  Limited.  mint  (*nrp.  Limited. 

rn-Mitlent  of  Amherst  Theatre  rrosldent  of  Sovrre  pn  Sorurl- 
Idmited.  tjiNS  Co. 

rrtsldcnt  of  Rex  Theatre  I.lin*  rresldent  of  l>r  Forest  I’hono- 
Itod.  film  of  Canada  I.lrintod. 

THOMAS  .T.  RRAC.C.-  IXrNrlor 
Comptroller  Famous  Flayors  ('nnadhm  <Mrp.  Idmlled. 

M.  M.  KENNnnV.  Vies -rn-  NORMAN’  S.  ROIIKHTSON. 
sldint  and  TreasuriT.  Fred  I>in'rtor.  Mf^Maater,  Mont* 
I’age  Higgins  &  Oimpany.  gomory,  Fleury  f'o. 


'esldenf  of  l>r  Forest  I’hono- 
fllin  of  Canada  I.lrintod. 


Ventures  Limited  recently  l(d  .go  of 


a  block  of  Falcouhridge  holding.s  in  (jrjfting  for  a  Ipu.eth  of  920  feet,  and  !  Winnipeg.  --Fore.?!  fires  and  rainy 
order  to  raise  funds  to  finance  an  ronsider.cbl v  wider  pj-ob- i ''■®3fher  in  the  north  Imve  caused  the 

important  new  deal.  Doubt  is  c.',-  nvoraging  27  fept  accordin'-  to  '  f'rst  delay  In  the  extensive  program-; 

pressed  rcgarrliiig  thi.s  rumor  as  il  from  Timmins.  This  is  the  best  i  ®*®  ®f  fh®  Consolidated  Mining  and  i 

has  always  been  the  policy  of  the  developed  ns  yet  in  the  green- i  f’***®'^'’'*"  *'®®*P^**>' '**  "^rthern  Manl- j 
T.ind.slov  group  to  ensure  a  me.esure  p.,,  fs  al.so  said  to  hu-c  i  f®'*'*-  I 

of  safety  by  fjrml.v"  interlocking  its'ii-,-,-  ,,p'  ^  i  The  eorpor-otion  has  one  of  the' 

various  comp-rnies  through  stock  7ppt  on  the  15th  level  and  it  is  being  i  ***0^*  extensive  operating  crews  in 
ownership.  devc’npcd  on  the  lOtli.  17th  and  igth  i  **®rfhprn  Manitoba  at  work  at  the, 

-  level.?.  j  present  time.  Their  work  this  sea- ! 

Advices  from  Rouvn  are  to  the  r'.. ;  '  _  .  'son.  it  is  understood,  has  uncovered; 


l.indse.v,  of  tlie  firm  of  Camp- 
ntton  .t  Lindsc''.  members  of 
ar.to  Sto.ak  Exchange,  and  P 
len,  m.anagin.g  director.?  of 
nwell  Oil?,  h.ave  left  for  the 
ight  field  and  the  Turner 
The  men  will  examine  th(^ 
cs  of  the  v.atious  oil  coni- 
p.articularlv  those  of  the 
ight  West. located  at  Wain- 
Alta. 


Advices  from  Rouyn  are  to  the  r'.. ;  _  .  1  son.  it  is  understood,  has  uncovered  i 

feet  that  diamond  drill  hole  No.  ;'2.'> !  jt  is  renorted  from'  Kirkl.and  I.ake  i  prospects  both  in  north-  ■ 

on  the  Amulet  was  showing  .33  feet  <b.at  the  v’o.  1  vein  has  been  cut  on  ^  and  .jaskatchew  an.  3  he  ; 

of  ore  that  ran  a  little  n’nove  mediimi  (bo  300,  400  and  700  ft.  levels  of  the  '  recent  mtjye  in  transferring  a  dia- 1 

grade.  The  drill  was  ?till  said  to  Wright  Hargreaves,  vest  of  the  fault  I  Ir ' 

be  working  in  ore.  Hole  .N’u.  228  i.?  at  the  No.  1  shaft,  and  drifting  is  ! 

said  to  be  completed  by  now  and  at ‘said  to  be  proceeding  with  satlsfac- I  their  e  .  er  a 

last  report  it  had  43  feet  of  ore.  tory  results.  On  the  east  side  of!  P®®®'®'®  B*ine.  _ 

-  the  property  on  the  700  ft.  level  stefp-  | 

Interest  Tturns  to  the  eastern  sec-  jng  Is  continuing  on  the  N’o.  1  vein  The  Financial  Times  reaches  o 
tion  of  the  Kirkland  Lake  camp  with  and  this  s.ame  ore  is  said  to  be  un-  •  class  of  people  who  are  interested  i 

news  of  Ritchie’s  encountering  it.s  'der  stoping  at  lower  levels  where  it  |  and  able  to  btiy  InTOStiaent  securi- 1 

vein  at  500  feet.  Where  cut,  the  is  reported  to  be  looking  good.  ties.  •' 


Why  the  Suffield  Field  Gives  Rich  Promise  cf  Proving  a  Source  of  Profit  to  the  Small 

Investor. 

1  LOCATION. _ In  the  hr.nrt  nf  the  Aihrrta  Oil  Cnimtr.v  on  11  vnut  rarbonlfnmtis  formation  near  Mrdirtne  Hat. 

2  llOLPINfiS.— 4  ''69  nrrrs.  Compiiny  nUo  lia*  option  I0  piirrlin«n  2.50  fchurn*  nf  rapital  Rtoclc  of  37.50  aharra  at  SI-60 

par,  BivInB  «fockiinldrrs  approxlmatrl-r  7%  Intrrrst  In  parent  rompany’K  holdinss.  • 

3  IIRlLl.rNO. _ Well  now  down  fo  2685  fret  In  a  Ei'nloslcal  formation  Kitnilur  fo  Kriin-Siinbiirat  FIrld  In  Monf-ann. 

IToduclion  rxprctrd  ullhln  nf\t  200  or  300  fmf. 

4  rRr.LIMlNAnV  WOKK  COMn.ETr.D. — in  till*  offor  .Ton  nrp  Invited  In  participate  after  288.5  fret  of  drilling  ha* 
heen  completed  and  fiiuinccd  and  cnKincers*  report  confirmed.  The  hiingini;  In  of  on  oil  well  Immediately  estalill*hp* 

I  aliie*. 

8.  on,  Avn  r.AS  snow'lNr.S. — operation*  have  produced  gn*  In  Biifflclenf  quantltle*  to  operate  plant  and  camp. 
Crude  oil  shonlnB*  of  importance  enwMinterrd  In  la*t  .300  feet. 

fi  ThI*  Compnny  Iia*  every  pos*lhlIity  of  rearhlnr  the  *:ime  hlRli  level  of  profit  o*  attained  by  tile  ploneerbnR  coni- 
nanle*  who  suciVsKfiilly  developed  the  Turner  Valley  Field.  I'or  Instance,  Home  Oil  Co.  IJnilted,  ha*  advanced  from 
p  market  value  of  SI.OU  per  share  fo  $2.(.no  and  $31.03  per  share,  ivlth  hnldlnc*  valued  at  apprnviniatcly  Twenty -Two 
tlilllon  Hollars  on  an  area  of  approvlm.ately  IMiO  H»ires.  This  Company  hold*  4,000  acre*. 

7  C.eoloKical  aiidiarlOe*  helleve  lliat  eventually  larce  nnide  oil  pool*  will  he  hrniusht  In  prndiirtlnn  in  Alberta.  All  of  the 
present  produeVns  <*„iipanles  were  pioneers  In  a  new  area  as  Is  thl*  Company  at  the  present  time.  The  disrovery  of 
another  nil  pool  will  create  n  sensntinn. 

8.  In  a  recent  Isstir  of  the  Vancouver  ‘‘Sun”  n  messnite  was  directed  to  Eastern  Canadians  drnwlnc  attention  to  the' 
wonderful  herltnBC  they  possess  In  Alberta  Oil.  It  spoke  of  the  favorable  results  to  Justify  further  drilUns  In  nress 
Ineliidin;  Suffield  and  Medlelne  Hat  Districts.  The  Ontario  Alberta  Oil  Explorations  I.lmltcd  well  has  now  reach¬ 
ed  a  depth  of  28.S5  feet  at  Saffleld. 

1).  Mr.  Vernon  Knowles,  wrltlnc  In  the  Toronto  “Mnll  &  Empire.”  stntes;  "Alberta  Is  now  believed  lo  hold  within  Its 
Imundary  what  may  prove  to  lie  the  rlehest  oil  field  within  the  Itilllsh  Empire.” 

Appllentlons  will  he  filled  In  the  order  reeelied.  the  hrokrrs  reserving  llie  right  to  allot  In  full.  In  part,  or  rejeet 
any  application.  On  this  basis  we  offer  the  above  sluires  at  a  prleo  of 

$1.00  Per  Share 

Circulars  nnil  offerinjr  Mircta  bring  mailed  to-day  to  a  aelected  Hot.  If  yon  do  not  receive  yonr  copy  by 
mall  fo-mormw,  ^vrltc  to 


Daniels  &  Company,  Limited 


Royal  Bank  Bailding 
Toronto,  Ont. 


THE  FINANCIAL  TIMES;  MONTREAL,  SEPTEMBER  13,  1929 


FARM  LANDS 


Gencrat  Asants  for 
Calvary  and  TCrImonton  linnci  Co.,  Liinited 

Canadxi  S»U9knt«*firM'nn  1<nnft  Co.t  IJmltcd 

Wlnnip^K  Western  Land  Corporntloa 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WINNI^eO 


! 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


a 


Lougheed  &  Taylor,  Liinited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


Seasoned  Conservative  Investments 

Offcn'ng  List  upon  Request 

O.  C.  ARNOTT  COMPANY,  LIMITED 

INVESTIV1ENX  BAIMI<CRS 

303  l>a.nc£is'tcr‘  Bids’.,  0£ilsa^*'y*  All3or*^a. 


CALGARY.  A  LTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

”03  Lancaster  Bldg.,  Calgary 


lEQUALlZATlON  OF 
!  RATES  IN  DEMAND 
I  THREE  PROVINCES 

Saskatchewan  and  Alberta  Take 
Stand  With  British 
Columbia 


C.P.R.  Promotion 


APPEAL  FROM  RULING 

!  Vanrouver.  —  Kor  the  first  time  .'ij  . 

three  western  provinces  British  Col-  i  ' 

iumbia.  Aiherta  and  Saskatchewan, 

i  are  iinitcc]  in  their  stand  for  the  '  ^  keen 

'  efiualir-Ulon  of  freight  rates.  Always  ^4-  # 

in  previous  hearings  they  have  .acted  A  grot  1 

I  more  or  less  Individually  and  this 

,  iis  folf  to  have  iniured  their  ease.  into  I 

I  Xnw  the  three  proviiiees  have  pre-  M  eoiint 

j  pared  a  petition  to  the  (Jovernor-in-  ^  tho  a 

I  Council  annealing  from  the  judgment  |  ■■  '  ( omp 

;of  the  Board  of  Kailway  Commission-  — — — —  .  . 

i  ors  of  August  2f5.  1!»27.  It  will  be  .lames  Colley  assistant  snperinten- | 

I  heard  October  15  and  the  provinces  dent  of  Colonization,  Can.adian  Pi'c'- ]  (,|.(]pr 
'will  quote  Act  of  Cnion  of  British  fic  Railway  at  Calgary,  who  has  been  I 
Columbia  and  the  British  North  Am-  appointed  .Superintendent.  Depart- 
I  erican  Act.  and  Premier  King's  pub-  ment  of  Colonization  and  Develop-  ‘  ^ 

i  lie  statements  in  support  of  their  ment  of  the  i  ompan.v,  Monti  eal.  sue-  '  ‘ ‘ 
j  case  ceeding  .Mr.  H.  C,  P.  crcsswcll,  trans-  * 


SASKATCHEWAN 
ROOKS,  RECORDS 
IN  GOOD  order! 

-  ^  i 

Reassuring  Statement  by  Audit*  j 
ors  After  Special  Exam¬ 
ination  of  Finances  ‘ 

SURVEY  ^^OMPLETE  i 


‘.s,  Regina. -^Tho  report  of  the  provin- 

\4.  -  '  !  cial  audit,  which  has  been  awaited 

vV  \  by  electors  of  Saskatchewan  with 

%  keen  eagerness,  was  tabled  in  the 

Degislalurc.  M’hilc  expressing  re- 1 
Jt  '  *  'Wb/''  available  was  not  j 

sufficient  to  permit  of  a  full  enquiry  | 
revenue  and  expenditure  ac- 1 
accounting  methods,! 
^ 4  .,  ■■■  .  tlio  auditors.  Price.  Waterhouse  and 

■■  ( ompany,  are  pleased  to  state  that 

' '  .  .  ,  .  .  I  they  found  the  books  and  records  of  1 

.lames  Colley  .nssist.int  snperinten- ^  treasurer’s  department  in  good! 


“IRWIN  INFORMATION’* 


This  market  review  of  British  Columbia  Mines  an 
Alberta  Oils  will  be  mailed  to  any  address,  upo 
request. 

W.  F.  IRWIN  CO.  LIMITED 

SIrmberx.  Vnneoaver  Stock  KxrhnnKe 

572  Howe  Street  -  -  -  VANCOUVER,  B. 


WOLVERTON  &  CO.  LlMlTE 

nirnhcr,  Vnncoiivcr  Stock  Kxchange  for  IS  Years, 

Oar  Market  Letter  Service  covertnir  British  Colambta  Is  opp 
rioted  br  bnndreds  of  customers  In  every  province  of  the  Domini 

3rd  Floor  Vancouver  Stoik  Exchange  Building, 
553  Granville  Street, 

VANCOUVER  -  -  -  BRITISH  COLUMBI 


The  .Tppe.al  cha.llenges  the  Federal  ferred  to  I.ondon,  England. 

(rovernment  in  the  imposition  of  I  — — - 

arbitr.nry  .and  higher  freight  rates.  I  iva^vw  /tn  1  TtP  I 

HIGH  GRADE  WILL 

sumes  the  mileage  from  Calgary  to  /t/\  piTY  iTA  APPCPT* 

t'ancouver  to  be  the  same  a.s  from  |-ll  HIIk  III  |l|4p\p  I 
Edmonton  to  Vancouver,  whereas  the  1  lill  1  V  VXauUA 

former  distance  is  fi42  miles  as  com-  TffF  Plfl  ill  VIPI  A 

paired  to  766  from  Edmonton.  It  is  j[Jji  5jy]/\L[,  f  ItLU ! 

Represented  'by  I>eon  .T.  Endner. 

K.C..  for  Briti.sh  Columbia;  S.  B.  Favorable  Harvesting  Conditions 


sufficient  to  permit  of  a  full  enquiry  |  WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  S' 

S'"'"'*  PrompHr  PiPPOted  pn  He  E.eh.m 

tlio  auditors.  Price.  Waterhouse  and  THOS.  STEELE  &  SON,  LIMITEE 

(  ompany.  are  pleased  to  state  that  stock  and  nond  Broker,, 

they  found  the  books  and  records  of  | 

ilie  tecasurcr’s  department  in  good!  213,  2ZQ,  221  Rogers  Bldg.,  Vancouver. 

Member.,  \nni-our<‘r  .Stock  lOxrhanse.  ^ 

(  apital  .a.ssets  of  the  province  are  i  ■■  -  ... - 

BRITISH  COLUMBIA  MINING  STO 

liabilities  balance  this  amount  with  Buying  and  selling  orders  promptly  excruted.  Inquiries  solid 
Dm  inclusion  of  a  net  surplus  of  $1.-  MARKET  LETTERS  MAILED  REGULARLY  ON  RE<?UE.ST 

f>r.5.474.18,  this  surplus  being  arrived 


A.  NORTiAN  STRANG  &  COMPANY 


I.W  Esmi  NT  BANKER.S 
Ct'I  Lindsay  Building 

\li  INMPEG 


'ccocoscpSCccocosoacoeeoooocoGooooococceoeosooocoooiK 
V  iimi.ei'  ri<i\ .v'l'i'.  iMiti;  to  .\i.i,  .ii.\if kkts  o 

S  rwd  i'i<i;i-i:i(i<i-,i>  sroi  ks  \m;  hkco>imi:m>  v 

K  CANADIAN  WESTERN  NATURAL  GAS  0 

\  t%  —  pnicE  09  O 

3  BURNS  &  CO’Y.,  LIMITED  S 

(UITII  HOMS)  C'"r  —  iMIlCI.;  100  '  o 

■)  ASK  I  S  I'on  IMItTir  tLARS.  Q 

^  CARL.II.E  &  FARR,  LIMITED  b 

5  208  Grail!  Ilxchangm  Biiildmg  (  AI.IiARY,  ALBERTA  X 

'ySOOOOeC^JOOCGCOSCCCCOCCOOOCOOOOeOCCOGCOOSOeOOOOOOOV 


i  Woods,  K.C..  for  Alberta,  and  W.  H. 
'  McEwen,  K.C,  for  S.askatchewan,  the 
'  united  western  provinces  ask  for  the 
following  changes: 

I  "That  the  mountain  differential 
should  ba  entirely  removed  and  that 
the  prairie  standard  tariff  of  max- 


esn.  S  vsn  vvivv  v  ‘'rediting  $1, 922,7.28.78  of  “pro- 

IIl  H  I  r? Alin  vwll  I  fits”  received  from  the  Saskatchewan 

Hull  UAril/lj  1 1  ILL  llquor  board  not  yet  appropriated, 

fin  FAR  in  nFFSFT 

UU  1  lilt  1  U  Vrl  1  Uli  1  current  assets  before  taking  credits 

THF  SM AI I  YIFI  n  i  .» .h.™ 

*111^  UlfliTIJli  1  ILiUl/ .  .sheets,  the  auditors’  report! 

-  -  -  i  states  in  part  as  follows; 

avorable  Harvesting  Conditions  ""  ®  have  made  an  examination  of 
a...rl  n,-:.....  A.,«  r;,.  I  hooks  and  accounts  of  the  pro- 

and  High  Prices  Are  Big  ,  Saskatchewan,  for  the  pur- 

Factors  i  po.so  of  complying  with  the  instruc- 

-  tions  contained  in  your  letter  of  July 

FREE  PRESS  ESTIMATES  n,  I929. 

_  "A  full  compliance  with  these  in- 

„  sfructions  prior  to  the  presentation 
ninnipeg.  —  The  Manlf(3ba  Free  ,  imblic  accounts  would  have 


C.  M.  OLIVER  &  CO.,  LIMITED 

K.tabliNhcd  1937  ’ 

..  MEMBERS  VASCOVVER  STOCK  EXCHANGE 


Investment  Banl 
^^Stock  Brok< 
Genera 


Members 

Victoria  and 

Vancoincr  Slock  Exdianj^’s^ 


iniuin  iTiileag'o  ratps  should  bo  ap-  ^VinnIpOff.  Iho  Manitoba  Proo ,  public  accounts  would  havol 

plied  to  all  the  territory  west  of  Port  Press  in  presenting  its  26th  annual  entailed  the  expenditure  of  consldcr- 
Arthur.  estlm.qtc  of  the  cereal  ci ops  of  \\c.st- 1  more  time  than  was  placed  at 

"That  the  rates  for  the  movement  ein  Canada  feels  that,  while  the  re- !  (jisposal  and  we  therefore  con-! 

of  grain  and  flour  from  Prairie  turns  In  wheat  are  little  more  than  |  .  ,  efforts  towards  the  i 

points  to  British  Columbia  for  domes-  fifty  per  cent,  of  those  in  1928,  the  ^^  ,10^^^  at  ^ 

tic  consumption  should  be  reduc^  qimUty  of  the  c.-ops  .so  far  threshed.  ^  .j,  i!)29,  which,  in  our  opinion, 

to  the  same  rates  according  to  the  and  the  fact  that  so  large  a  percent-  .  reflect  the  financial  position 

di.stauce  as  now'  apply  on  grain  and  age  of  the  h,irvc.sting  was' done  in  .  ,,  nrovince  at  that  date 

flour  moving  from  prairie  territory  s^eh  good  weather  at  a  minimum  of  ^  An  r.?i  lin 

through  Fort  William  and  Prince  expense,  that  the  financial  returns  ...ibii/. 


Albert  to  points  in  Eastern  Canada. 


expense,  that  the  financial  returns 
will  to  a  verv  considerable  c.xtcnt 


"That  the  rates  for  the  movemeni  off.set  the  loss  in  bushels. 


of  grain  and  flour  to  the  Pacific 
coast  ports  for  export  over  the  lino  I 
of  the  Canadian  Pacific  Railway ! 


The  estimate  as  usual  is  based  on 


"Up  to  the  present  time,  the  public  | 
accounts  of  the  province  have  'been  i 
presented  on  a  "cash"  'basis  without  j 
including  certain  collecta'ble  ac- ! 


BoAfDS  -  Stocks  -  Gra 

British  Columbia  Investments 

BRANSON,'  BROWN  &  CO.  UMITf 

IZorretpondents  of  Lo^an  £5*  Bryan 

Member,;  Winnipeg  Grain  Exchange,  Vancouver  Stock,  Exchange,  Seattle! 
Exchange,  Victoria  Stock  Exchange,  U.C.  Bond  Dealers  Association. 


Dvo  things,  first,  pt'rsonal  inspection  I  recoWrablo  expenditures 

by  the  agricultural  and  assistant  i  ,  i..L-ir,o.  nn  mitctanains? 


should  be  based  on  the  actual  mile- |  “4, tbe'-'*^'^  without  taking  up  outstanding! 

age  in  accordance  with  the  o~der  of  I  '  vinMc;  bo  ’ir>oTi  I  liabilities  at  the  date  of  the  balance, 
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REGINA,  SASK. 


- INVESTMENTS - 
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Aferntrr.f  IVinnipeS  Grain  Exchange 

r>irr<  t  priv^tr  w  irr«  !o  New  York,  riiiraso.  Toronto,  Winnipeg,  Montreal. 

ij  WESTMAN  riLOrilERS  ((iroiind  Floor)  .  .  .  REGINA 

- Calgary - — 

Carlile  &  Farr,  Limited 

(( ORRESPONDEM’S  GRLF'nSIIIEI.DS  &  CO.) 

nOM)S  GRAIN  STOCKS 

Pri’vrttc  K'ivc.?  to  leading  cxchayigcs 

GRAIN  EXCHANGE  Bl  II.DING,  CALILARY,  ALTA. 

.  nrSINESS  ESTVRLISIIED  1910  -■ 


the  Board  of  Railway  Commissioners 
dated  September  2.  1923. 

"That  the  special  class  lake  ter- 


estiniato  of  district  yields  by  local  I 
coiTospondents.  Tbo  editors  mot- 


sheet.  Whilst  it  i.s  the  practice  to! 
present  the  accounts  on  this  basis.  I 


(ired  10.(100  miles  took  <lepartment  keeps  00^ 


minal  rates  between  Port  Arthur,  j  ^  tain  records  of  outstanding  assets 

J-’ort  William,  West  Port  and  points  A(heat  Kl’0"ln^.  aiea  the  liabilities,  which,  however,  are 

in  the  provinces  of  Saskatchewan  provinces.  I  hc  4  f„ir  not  reflected  on  the  .general  books  or 

and  Alberta  should  be  reconstructed  Po^d^nts  w ere  asked  b.v  w  ire  to  tele-  published  accounts  until  the 

,  so  as  to  remove  the  present  unjustly  ftfapli  last-minute  c.stimatcs  of  actually  received  or  paid, 

discriminatory  and  unduly  preferen-  >iclds.  and  the.so  appear  in  the  ac-  ..j^,  readily  realized  that 

'  tial  features  thereof.  companymg  tables. 


\\K  OKKKa 

AMALGAMATED  MINES  LIMI 

A  BRITISH  COI.CMBI.A  COMPANY  WITH  A  GBKAT  FUT 
Most  RieiU  Invcstlsution  Invltril.  Descriptive  Pamphlet  on  A 

Hemsworth  &  Company  Lirr 


.  .  . . .  i  ,  ,  ,  ,  i  anv  statement  of  surplus  or  deficit 

"That  the  rates  on  fruit  from  the  I  Jbe  acrpa.ecs  u.sed  for  calcultaion  transactions  of  any  fiscal  year 

producing  districts  of  British  ("olum- :  in  this  estimate  are  those  issued  as  |  accepted  as  reflecting  cor- 


903  CRKDIY  KOYCIFR  BLDG. 


-  VANCOirVER, 


ment  of  any  items  due  at  the  close 


the  Prodiming  areas  in  9ntario  to  ,  spring  of  1929  has  been  offset  by  the  ,  withheld,  and 

points  in  the  Prairie  Provinces.  number  of  acres  which  owing  to  ^  liability  therefore  was  set  un 

The  counsel  point  cut  that  over  a  drouerht  has  not  produced  a  f^i*op  cnrtYine  ri-iio-h* 

period  of  years  the  Governor-ln-  Lvhich  could  he  harve.sted  and  which  |  ei/.?  J" 


.  council  has  stressed  the  desirability  been  plowed  down  or  pastured 
of  the  equalization  of  freight  rater  during  the  growing  season, 
throughout  the  Dominion  and  they  Aver.age 

i  trace  in  their  petition  stops  taken  Yield.  Bushel.,, 

'since  1920  to  remove  the  burden  I  AVheni —  o<i --n 

placed  on  the  west  and  quote  the  ' '  •’  *'  11  lu’fiU'ani 

I  Order-in-Council  of  1925,  which  said:  \'ihp,.ta  . .  11', {•  77,13(5..MP 

!  "The  committee  is  of  the  opinion  '  ‘  .  "  — - — - — 

Mhat  the  policy  of  cquailization  of  Total..  . .  266, 077, 693 

!  freight  rates  should  he  recognized  to  ,n  "lies  non 

j  the  fullest  possible  extent  as  being  snsk.ateiVewan  V.  t."'  oV. 3 si, 20,1 

'the  only  means  of  dealing  equitably  Aibarta .  20  46, so,';, 260  | 

I  with  all  parts  of  Panada,  and  as  _  ,  , 

'being  the  method  best  calculated  to  nnHovU .  ^ 

I  facilitaie  -the  interchange  of  com-  Manitoba . .  ..  2t  40,682, .623 

'  I  modifies  betw'een  the  various  por-  .sasUatohowan  ..  ..  to  2r>,.94.3.408 

I  tions  of  the  Dominion.  The  com-  Alberta .  18  9,819.432 

mittee  therefore  advises  that  the  rnt.ai  .  ~76  44.5  363 

Board  should  be  directed  to  make  a  nvo _ 


Manitoba  .  .  . . 

..  14 

37.241, 7.'n 

.S.askatrlirwan  .. 

. .  11 

1.61,699,39  1 

Alberta  . 

..  11', is 

77,136,,M9 

Total..  ;..  .. 

266,077,693 

Otils — 

Manitcibn . 

..  2n 

20.1  ns. 020 

.Saskatflipwan  .. 

. .  15 

6".. 381, 205 

Alberta . 

. .  20 

46,80,5,260 

Total . 

141,334,485 

'niirley— 

Manitolia . * 

..  2t 

40,682,523 

•Saskatehewan  .. 

. .  16 

25,.94.3.408 

Alberta . 

..  18 

9,819.432 

Tot.-il  . 

,  , 

76.445,363 

Ilyo— 

Mnniteha  ,  .  .... 

..  17 

2,043,774 

.<4askatr(ie(van.  .. 

. .  12 

5,652,876 

.\lbcita . 

..  12 

1.931.4  10 

Tnt.ai . 

,  , 

9,648,090 

Fln\ 

.Manitdha  .  . 

..  8 

634,312 

.'taskafehewan  .. 

. .  8 

2,235,31  2 

Albert  a  . . 

..  7 

43,274 

Ttital . 

•• 

2,932,898 

whereas,  as  a  matter  of  fact  a  do-  j  r 
ficit  might  actually  have  been  incur¬ 
red.  i 

“In  order  to  present  the  true  fin¬ 
ancial  position  of  a  province  we  con-  i 
sider  that  the  balance  sheet  should  ; 
he  divided  info  two  main  captions,  I 
i.e..,  "Capital  Section"  and  "Current  I  i 
Section.”  1 1 

Capital  SurpIuR. 

The  main  object  attained  by  stat-  j 
in.g  the  accounts  in  the  manner  sug-  ; 
gested  is  to  show  the  capital  surplus  I ! 
(i.e.,  the  excess  of  properties  and  |  i 


surplus  or  deficit  arising  from  thej 
ordinary  revenue  and  expense  ac- ! 
count.  This  classification  also  shows' 


I,  B.  IIEWKR  ^  J.  T.  .M.acGl 

MacGREGOR  &  HEWER  LIMIT! 

REAL  ESTATE  1NTEST3IENTS 
STOCKS  &  BONDS 

841  Georicin  Street  W.,  GeorBln  Hotel  Bldar.,  VANCOtTYEB 


C  ^  tfi*  undertake  the  investment  of  Capita 

Properties,  improved  and  unimproved. 
Real  Estate  mortiages  at  current  rates. 

REAL  tTV  Residences,  furnished  or  unfurnishei, 
yF  proved  farm  lands,  for  Sale  or  Rent. 

AND  INSU^CE  ^ 

Tlie  British  Colunibia  Land  and  Investment  Agency,  I 

Business  Established,  ISM — Incorporated  in  England,  tSif 


ASSETS  EXCEED  si.OOO.OOO.OJ 


822  Cowernmen't  Strmmt, 


VICTORIA, 


W.nlti'r  S.  Xou'ton 


W.  S.  NEWTON  &  CO. 


Uo.Mlie  Coonoy 


1  .  ...  ,  _ *  'o  ^  -Amelia .  ij  lui  iiiuii  it  i«  piuviuuu,  lur 

the  establishment  of  a  fair  and  rea-  - example,  avhether  cash  provided  by 

,  .sonable  rate  structure  Tn,.,, .  9.648,090  the  sale  of  securities  issued  for  con- 

’  to  sav 'that  thi  meaning  and  exten-  .  8  fi54,.3i2  ^ruction  purpo.ses  has  heem  used 

'  Sion  of  this  order  was  amplified  and  ^'hother  it  ha.s  been  cx- 

!  explained  by  Premier  W.  L.  Mac-  ' .  ^  revenue  account. 

I  kenzie  Kin??  in  the  House  of  Com-  Total .  2,f)3L',S38  preparcfl  and  attach 

mons  on  June  13,  1925.  The  Premier  - - - -  hereto  a  balance  sheet  of  the  pro- 

I  was  definite  in  slating  that  the '  X,  t  n  r_r  j  '  vince  at  April  30.  1929,  which  is  sup- 

:  Ordcr-in-Council  was  a  direction  to  ilUaSOn  Hay  ttead  ported  by  the  following  explanatory 

the  Railway  Commission  as  to  how  i  rsrstts  ITss#***.-.  ''♦•atements: 

!  the  Government  expected  the  policy  l-.C/Cd#«o  tO  rUZarC  ]  "Public  works  and  undertakings, 

i  to  he  worked  out.  It  is  a  direction  ,,  - — —  I  loans  .and  advances,  capital  repay- 

lof  the  Railway  Commission  to  equal-  'V^'innipcg. — A  striking  review  of  ments,  sinking  funds  and  trust  in- 

j  iz.e  rates,  he  said,  adding  that  the  *'''0  changes  that  have  occurred  In  I  vestments,  government  .securities, 
(lovcrnment  would  take  care  to  see  western  Canada  during  the  past,  20  I  treasury  bills,  capital  surplus,  taxes 
that  the  policy  Is  carried  out  to  the  years,  lias  been  conveyed  by  Charles  receivable  and  accrued,  provincial 
j  spirit  ami  Intent  of  the  letter  as  ex-  Sale.  Governor  of  the  Hudson  Bay  hoards  and  commissions,  etc.,  other 

pressed  in  the  Order-in-  Council  Company,  who  is  on  a  business  tour  accounts  receivable,  deferred 

!  itself.  .  of  C.an.ada.  charges,  other  accounts  payable,  rev- 

— — ^ — - -  Pointing  out  that  the  chief  con-  onue  received  in  advance.’’ 

Avaa  <he  Hudson  Bay  i.s  with  the  _ _ _ _ _ 

.  ia.3Cl  inOUStnai  /\rea  ^  fortunes  of  the  wostci'n  provinces,  o  ..  D  f>. 

Is  Steadily  Developing' siio  compared  the  condition.s  of  tScatty  on  reace  Kiver 

-  1 20  years  ago  with  those  of  to-day.  Immigration  Problems 

VuncoHT^r  Bureau  The  Flnaorlal  Timf*  |  lu  nq:riCUlturc  WHS  the  ono  crral  _ 

Vancouver.—  Development  of  the  j wealth  and  wheat  almost  winnineg.  —  Britain’s  envernment 


-  example,  avhether  cash  provided  by  j 

48,090  Qf  securities  issued  for  con- ' 

.64,312  firuction  purposes  has  been  used  | 
3p!3^2  therefor,  or  whether  it  has  been  cx- 
•*'k3~4  pended  on  revenue  account. 

32,898  '’O''®  prepared  and  attach, 

hereto  a  balance  sheet  of  the  pro- 
>  Vince  at  April  30.  1929,  which  is  sup¬ 

ported  by  the  following  explanatory 
statements: 

are  I  "Public  works  and  undertakings, 
j  loans  .and  advances,  capital  repay- 
<r  of  ments,  sinking  funds  and  trust  in- 


Macaulay,  Nicolls,  Maitland  & 
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Financial,  Insurance  and  Estate  Agents 

A  generation  of  experience  in  Vancouver 

435  Howe  Street,  -  -  Vancouver, 


Cfi  mil  to  tne  iuis  neen  conve.vca  r>y  i  narJes  receivable  and  accrued,  provincial 

letter  as  ex-  Sale.  Governor  of  the  Hudson  Bay  hoards  and  commissions,  etc.,  other 
-in-  Council  Company,  who  is  on  a  business  tour  accounts  receivable,  deferred 

of  Canada.  !  charges,  other  accounts  payable,  rev- 1 


ra3cr  Industrial  Area 


I  Beatty  on  Peace  River  j 
Immigration  Problems' 


.............  - .... -  - -  rnm-ivUna  I  Winnipeg.  —  Britain’s  government 

industrial  are.a  along  the  north  arsi  ..por  the  mW  na^^  ho  "'“h  extensive 

of  the  Fra.scr  River  is  only  a  ques-  "0^100-  enferert  .n^  ^  ''’e  P®^®®  RWer 

j  tion  of  time,  harbor  officials  assert.  ’  .md  snAkhiK  eenerillv  '’®'>®''®®  W.  Beatty,  president 

j  Already  from  Marpole  to  New  West-  lUvLrt^thP  ,hiVp^tipcP^«i'tios Canadian  Pacific  Railway.  He 

ininster  many  important  firm  are  lo-  ,  .  '  Ro-ids  wpio  w  ®xP'‘®s6ed  this  opinion  when  ques- 

cated  and  newcomers  are  continu-  recently  with  regard  to  n 

ously  being  announced.  ^ere  committed  toT  made  in  some  quarters 

The  north  arm  offers  all  the  out  of  prop.lrSon  R,  in- 

vantages  of  False  (reek  with  Ikeif.^  Tp-,i-,v  the  coiintiv  i<?  <i,.iip.i  inteie.st  British  folk  In  set- 

,  additional  one  of  fresh  water.  On  '  „,.„..narniis  farms  ^  ^nninn.a  '*’®  P®^®®  River  dls- 

I  the  completion  of  the  (Canadian  Na-!;:.;;5  J  ’  hinerrcnaSinTonp^n^  "-ir' 

h  tional  extension  from  New  Westniin- ‘ I.e  ni-inv'' Hivpr«itv  in  better  to  confine 
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602  Hastings  St.  W 


H.  M.  E.  EVANS  i  Binks  Investment  Co. 


cnltivaling  the  soil.  Roads ‘were  few  fl"®®' 


ipcnditiire  out  of  proportion  to  in- 


fhat  the  British  Government  might  I 
try  to  inteie.st  British  folk  In  set- 1 


'It  would  be  far  better  to  confine 


&  Co.  Limited 
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Iionai  eXTCnSlOn  iroin  ^WSUIIUI-  ,1.^  4U^  ,,.rvVb-  /vf  nvinA-  Hivnroitxr  tai  ucilci  uu  LUlllilie 

ster  to  Steveston  manutactiirors  will  fa,,,,  p,-odu?t.s  spread.s  the  risk  of  lSranerTommunRiet'^‘'“b^^^^ 
be  served  by  two  railway  lines.  arlvprqp  «pn«nti<!-  rmrt'j  bavp  hopn  communities.  stated  Mr. 

It  is  believed  that  within  the  next  h  ',,,^.n7p,,"fn‘TrL’lw'  4  ‘ 

few  years  many  of  the  industrial  |  ‘ car  and  wireless  ‘'‘‘^tiict  is  filling  up  rapidly.  ’ 


I  be  served  by  two  lailwc^  lines.  adverse  seasons;  roads  have’ been 

I  It  is  believed  that  within  the  ni'x,  p,]  j,nf]  railways  cxtpiidpd:  the 

1  few  years  many  ot  the  industrial ;  motor  car  and  wireless 

■plants  now  located  on  False  Creek  everywhere  in  evidenee;  the 

I  will  remove  to  .sites  on  the  north  j  provinces  and  municipalities  have  es- 
j  arm  of  the  Fraser.  'tablishod  their  finance  on  a  sound 

I  '  — - -  jbasi.s;  the  cities  have  become  per- 

I  Vancouver  Building  For  imanent  centres,  and,  most  important 


B.  C.  Drydock  Compsuiy  j 

Has  Healthy  Progress.  I 


Vancouver  ouiioing  ror  nianent  centres,  ann,  most  important  Vnnrouvor  nurmu  rinnnciai  Tinir« 

J.  A.  Richardson  Company  counto’  no  longer  depends  .yi  Vancouver.  —  The  nucleus  of  the 

_ _ _  agriciiltu.'-e  alone.  Aladdin  Pacific  Coast  Terminals.  Ltd.,  dock 

Vancouver.— Another  office  build  -  department  was  the  bu.slness  taken 

ing  is  to  he  added  to  the  skyline  ofi,'^®  owners  of  the  great  ni  nes  w hich  over  by  them  from  the  Fraser  River 

mg  IS  10  r  e  a(  (lea  10  im,  sKjimt  or  j,  jj,  ^vithin  the  last  pock  itnd  Stevedorinir  Co  in  Aiur 

Xancouver’s  already  rapidly  grow-  f,,, wears.  Ontario,  Quebec  and  Brit-  f  iqoR  btevedorlng  Co.  in  Aug- 

ing  financial  centre,  on  Hastings  ,.o,„„,hia  gain  great  wealth  Th  s ‘'company  commenced  onera 
and  Pender  Streets,  west  of  Gran-  froin'iheir  mineral  nroduction  -ind  .•  "  •  .i  '.no.  opera- 

ville  it  W'lis  rennrted  recently  From  ineir  mineral  pioaucTion,  anci  (,ons  m  April.  1924.  with  space  suf- 

ville,  it  was  ri'poitcd  recent  j  ,,  seems  likely  that  Manitoba,  firinnt  for  the  docking  of  tvim 
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COLUMBIA 

SECURITIES. 


VICTOR  W.  ODLUM 

&  COMPANY 

303  PENDER  STREET  WEST 
VANCOUVER,  B.C. 


BarriM^r.,  saiicifo,.  *  Notart*.  I  Janices  Richardson,  of  Winnipeg.  Saskalc  heVan  and  Alberia  have  heeri  Sf ’S-Tom ?hls''s°mS^be^iniX‘  Coast  Terminals  it  was  able  to  ne- j  I 
“°and?r  HannSh®  P  B  A.’  s  interests  equally  favored  by  nature.  Along  company  .grew  until  at  the  time  of  commodate  four  ships.  At  present  . 

O.  E.  Might,  B.  J.  Charabera,  B.C.t,.!  addition  to  holding  the  con-  with  mining,  there  has  been  a  great  jts  amalgamation  with  the  Pacific  space  Is  available  for  eight  ships  at  ' 

H.  G.  Nolan.  M.C.M.A,  trolling  power  m  several  companies  power  development,  and  electricity  - - one  time. 


—  I  one  time. 


VANCOUVER,  B.< 


C.  D.  Shepard  jJ 

Established  181 

C.  H.  Enderton 
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Black  &  Armt 

(Successors  to  Rob 
Black.) 

RBAD  BSTATB  VAl 
RBNTALS. 
Farm  LandH,  Morta 
iDHuranca 
:0O  STAXDA  RD  BAN 
WINNIPEG. 


The  Financial  TimeJ 


Private  Telephone  Pixrhnnae  M.  7010  j  doing  business  ill  the  city,  is  to  hiiild  in  all  its  applications  has  favored  the  Montreal  and  Toronto,  Is  now  thej  This  department  of  the  terminals  is  class  of  people  who  a 


•90-003  l.aneaster  Bulldlac, 
CAlAiiAfiY,  CANADA. 


in  the  near  future  on  the  property  1 2:10 wfh  of  industries,  so  that  Winni-  fourth  manufacturing  city  In  Can-  equipped  with  Brow  nhoist  locomotive  and  able  to  buy  inres 
west  of  the  Vancouver  Club.  jpeg  .although  a  long  way  behind  ada.”  cranes  of  25  ton  lifting  capacity.  ties. 
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NORTH  AMERICAN  WHEAT  SUPPLY 

I  NOIRm  AlflKICAa  CAKirrM  US  WNiTtR  <IN4CAT 

^  CANAOIAH  WNtAT  UJ  SMINC  WMCAT  (mn) 


BADE  BOARDS  I  DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  | 

World  Wheat  Situation  and  the 
MAI^EQDEST  Outlook  for  Future  Market  Prices 

Reducbon  in  Discnnunatory  _ 

On  Millfecds  The  Brookmlre  Eeonomle  Ser»-lce,  I  no. 

is  Asked  1022-23  *923-24  1924-25  W25-2e  1926-27  1927-28  1928-29  1929-30 

L'mir'n  n  &  •W'T'  r-.r'T'»l  ASONOjrMAM  ASONOJFUAM  ASONOJPMAM  ASONOjrMAM  ASONDJrMAM  ASONOjrMAM  ASONOJFMAM  ASONOJFMAM  1 

mTiER  rate  reductions  210 1  '  —  ^ ......  I 

-  I  MAY  OPTION, CHICAGO  i 

Aritime  Bureau  The  Pinanclol  Time*  J  _ I _ wom-ny  mia _ _ _ — 

Charlottetown.  —  JIatters  of  inter-  g  T*"  •  ||‘  . 

t  to  Prince  Edward  Island  formed  «  ||  L  I  HI  .  .  i  _ [I _ L _ 

e  agenda  for  the  eighth  annual  * i jl'  r|  |t1  tlhlHl  I  ^  I'l  * 

eetlng  of  the  Associated  Boards  of  s  i  ,.i.  *!•••••  In.,  1*1. 

ade  held  here  and  a  number  of  5  III*  *'*'*  'I. 

;portant  resolutions  were  passed.  *  **  '  lii  I 

was  symptomatic,  perhaps,  of  the  to  — - - “ — - - 

w  spirit  in  the  >Iaritlmes  when 

e  President  S.  A.  JIacDonald  com-  ^NORTH  AMERICAN  WHEAT  SUPPLY 

jntlng  on  the  large  number  of  dele-  ;  BB  noieM  .wi*ku  eA»wr«  uj  mmnm  wHt.T  fegj  ^ 

tes  in  attendance  said  that  a  few  t=l  c.*>d>a.  .immt-  uj  s»«i.c  «»u»t  iiiiiii  ■ 

ars  ago  it  was  almost  impossible  . _ ^ _ _  •  ^  _ _ _ _ ,  ,  I  _ _ ,4^30 

get  together  even  a  representative  —  _  _ 

therlng  of  business  men.  ^  (■  -  -  mn  f“"'| 

The  matter  of  freight  rates  form-  '  - - - - - - - - — - - : — 1  — 5 - , 

the  subject  of  a  resolution  adopt-  -  -  -  -  -  - — {  «  I 

It  was  pointed  out  therein  that  ,  _ _ _ _ _ _ _ _ _ _ _ _ _ TZ" _ S 

•all way  freight  rate  of  cents  per  -  -  IZZI  MIT]  '  P  * 

ndred  pounds  is  available  on  ship-  y—  j:=  -  mTITT  |||  ! 

nts  of  mlllfeed  and  grains  from  -  || - - 1[||| - zzz - - 1  - -  I - 1 - *00  } 

rilSfms  °S^r'’°  be°'  urSt-  JJSt  ^ 

sented  to  the  Board  of  Railway  ,,  . 

nmissioners.  The  resolution  also  chart  above.  Brookmlre  presents  a  comparison  the  time  of  harvest.  Carrying  of  wheat  Includes  visible 

led  attention  to  the  fact  that  at  a  of  the  North  American  wheat  supply  Indicated  for  the  suPP'y.  that  in  countr.v  mills  and  elevators,  and  that 

;tlng  of  Maritime  Stock  Breeders  coming  jear,  with  producUon  and  carryover  of  other  InfnrmJinn 

if)D  n39*5pfl  fTvorinfi  *<h  .«•  •  .  „  chsnt  'iniils  is  not  lD'Cliicl6d  sincp  iniorni3iion  tliFrcon 

It  action  in  the  matter  on  the  part  years.  Prevailing  quotations  are  also  shown  for  tends  to  be  irregular  or  inaccurate,  and  because  its 

he  three  Provincial  Governments,  comparison  of  prices  with  other  seasons.  The  May  Inctluslon  would  make  no  appreciable  change  in  the 
nother  resolution  adopted  had  to  option  Is  selected  as  being  most  free  from  the  irregu-  total  carrying.  Durum  wheat  is  excluded  from  I’nlted 
■with  the  "  report  of  the  Duncan  larities  th.it  are  insignificant  as  regards  1hc  general  States  spring  production  becadse.  not  being  a  bread 
amission  on  Maritime  Rights  call-  market.  The  year  in  each  case  begins  with  August,  flour,  it  naturally  follows  a  course  somewhat  different 
for  the  Implementing  by  the  The  supply  bar  is  built  up  chronologically,  according  to  from  that  of  bread  wheat. 

t^e^o^mmendinE  a^'^‘’0^^  reduction  Supply  of  wheat  from  the  North- 1  ply  is  pretty  well  determined.  Win-  [cial  figures  may  be  too  low. 
iho  Attnntip  repinn 'nnrtioTi  on  ail  hemisphere  available  for  world  ,ter  wheat  production  of  568  million  I  Referring  to  the  chart,  we  see  that 
ort  freight  originating  in  the  1929-30  season  will  be  ;  bushels  compares  with  578  mil- I  wheat  prices  now  stand  at  a  higher 

itlme  Provinces  ind  ^forwarded  reduced  by  nearly  15  per  cent,  or  i  lion  in  1928,  while  spring  wheat  !  figures  than  on  September  Isf  of: 

‘  around  200  million  bushels  from  the  '  production  (other  than  durum)  in ‘an.v  other  recent  year.  In  (wo  years.  I 

resolution  also  called  upon  the  amount  of  the  preceding  year.  This  the  United  States  will  probably  total  North  American  supply  was  substan-  ! 
vlndal  Government  to  take  meas-  falxes  the  large  carryover  from  the  close  to  156  million  bushels  again.st  It  tally  under  this  year’s  nruount— in  j 
;  to  provide  air  port  facilities  at  crop  into  consideration.  It  is  231  million  last  year.  Estimates  from  1924  and  1925.  During  those  sea- 

able  places  on  Prince  Edward  too  early  to  make  a  definite  estim-  Canada  still  varry  over  a  consider- ;  sons  prices  averaged  10c  to  1.5c! 
nd  also  one  expressing  the  opin-  the  coming  Southern  hemi-  able  range,  but  we  do  not  expect  the  ;  higher  than  now  prevail.  Direct  com- 1 

that  the  time  has  arrived  when  sphere  crops,  but  acreage  there  i.s  final  figure  to  be  far  from  300  mil-  parlson  with  1922-3  is.  of  course,  un-  ! 
Provincial  Government  shoqld  reduced  and  growing  conditions  to  lion  bushels  as  against  a  crop  esti-Jfair  but  the  fact  that  North  Ameri- ■ 
ertake  a  programme  of  perma-  d^te  have  been  only  fair.  Sales,  mate  of  534  million  last  year,  and  an  j  can  supply,  plus  the  production  of' 
i  road  construction.  therefore,  are  not  likely  to  suffer  apparent  production  of  566  million  (he  European  countries  which  en- ! 

resolution  also  expressed  appre-  from  unusual  competition  from  these  bushels  based  on  distribution  statis- 1  gage  in  world  wheat  trade,  was  in 
on  of  the  air  mall  service  pro-  countries.  Exports  from  the  United  tics.  i  those  years  smaller  than  in  the  cur- 

d  by  the  Postmaster  General.  States  will  be  considerably  larger  on  j  European  Wheat.  jrent  season,  while  prices  averaged 

- - —  account  of  the  lower  Canadian  ex-  j  on  the  whole,  not  much  change  lower,  demonstrates  that  , 

•  1  •  ij*  1  portable  surplus.  Prices  are  on  a  from  last  ve-ir  is  orohahle  in  the  the  improvement  in  economic  condi- ' 

p  IS  Ranking  High  jmuch  higher  level  than  last  year.  European  crops  ^-hfch  C^^  a  bear^tions.  in  Europe  in  particular,  and  | 

In  Opinion  of  Chemist  i  having  advanced  some  50c  per  bushel  on  ^vorl  dtrade.  Increases  in  i8T'>'''th  in  consumption  since,  that; 

_ _  ifrom  the  spring’s  low  level;  fluctu-  several  importing  countries Prance.  '^'™®’  hav'e  been  well  t.iken  into  ac- ' 

nnlneg.— The  western  cron  has  jatlons  have  been  wide  and  fast,  mar-  ^  poi.nnd.  (treece.— are  about  offset  by  '  recent  levels, 

judged  and  found  wanting,  or  i  beiag  continually  iipset  by  ab-  jn  a  number  of  otbe.' !  total  supply  in  1926  vras' 

er  than  expected”  as  the  case  ‘  weather  conditions.  'importing  countries — Great  Britain.'®'™''^®  ^hat  in  the  present  sea-! 

be.  by  countless  estimators  and  North  American  Supply.  ,  Germany.  Austria.  The  Danublan  dStbulTon  "*'of the  ■ 

•s  Now  the  chemist  has  nass-  ,  .exporting  countries  will  produce  i aisTriDution  or  me 

is  opinion,  based  on  the  Lm  L  1®^^  ^Wle  crops  of  win^ 


One  of  tlie  most  pleasing  and 
successful  types  of  modern  office 
buildings — the  Atlas  Building, 
Toronto.  John  V.  Gray  Con¬ 
struction  Co„  Ltd.,  Head  Office, 
Toronto.  Architects:  S.  B.  Coon 
&  Sons,  Toronto,  Ont, 
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Modem  Office  Buildings  Reflect  the 
Skill  of  Canadian  Contractors 

Note  the  great  new  office  build*  entire  stake  is  in  this  country  of 
ines  thrustine  skywards  in  our  erreat  huildin(r  orennii^firtns  wV>o«(* 


i.  y  ings  thrusting  skyu'ards  in  our 
expanding  cities.  Each  has  its  own 
problems  and  difficulties.  And  no 
one  is  as  well'equipped  to  recognize 
and  solve  these  problems  as  the 
Canadian  General  Contractor.  He 
builds  for  his  country’s  future. 

Factories  and  warehouses ;  hotels 
and  public  buildings — all  through 
Canada  you  will  see  these  success* 
ful  accomplishments  of  firms  whose 


entire  stake  is  in  this  coimtry — of 
great  building  organizations  whose 
staff,  equipment  and  experience  can 
handle  any  task,  no  matter  how 
complicated. 

Canadians  are  proud  of  the  fact 
that  their  most  important  buildings 
everywhere  are  being  erected 
entirely  by  their  own  countrymen 
who  show  a  practical  patriotism 
by  giving  preference  to  materials  of 
Empire  origin. 


This  advertisement  it  issued  in  the  interest  of 


CAHADIAM  CEMERALCOHTRACTORS 


V  rron  hastwo  ner  rpnt  inoro  ®oiiditions  and  abajidon- '  puffjCent  and  the  changes  in  crops  smaller.  ITnr.i  now  on  comparison, 

in  (Ln  (hit  of  An  indicated  will  probably  not,  be  , "/'Gi  1 '’2b  indicates  higher  levels  for 

rious  year,  that  the  acreage  finally  enoufth  fo  cause  aav  appreciable 'G^®  1929-., 0  quotations.  , 

interesting  discovery  of  ;I.-.  for  harvest  w’as  Increased  by  lO  '^-orld  trade  to  or  from  these  coun- i  Gi  1927.  total  .«iipplv  was  l.irger  i 
m  IS  hat  the  crop  on  the  whole  tliat  of  192S.  (’arry-  Ca^rvover  o^^  Xat  in  EiZJe  ’^lan  the  present  year  by  mo  million 

ich  stronger  than  for  the  pastj^^.^^  „,heat  both  in  Canada  and  the  ,  "^oderotr  ^  ibusliels.  and  in  1928  by  200  million 


AngUn-NorcroR,  Ltd.,  Mcmtreal 
and  Toronto 

E.  G.  M.  Cape  &  Co.,  Montreal 
S.  E.  EMntmore  Co.  Ltd.,  Windsor 
Foundation  Company  of  Canada 
Ltd.,  Montrem  and  Toronto 


by  the  following  group  14 

Frtd  Conatruction  Co.  Ltd.,  Hamilton  Plgott  Construction  Co.  Ltd., 

John  V.  Gray  Construction  Co.  Ltd.,  Hamilmn 

Toronto  and  Windsor  Wells  and  Gray,  Ltd.,  Toronto 

The  Jack.Si^Co?LX  Toronto  Wilde &  Brvdon.  Ud..  Toronto  and 

Peter  Lyall  fit  Sons,  Cons^cdon  Co.  w.  H.  Yates  Construction  Co.  Ltd- 
Ltd.,  Nlontreal  and  Toronto 

Hamilton  and  1  oronto 


ears.  He  goes  on  in  the  coupe  united  States  was  very  large.  As  1  “  “  j'bushels,  and  prices  were  substantial- | 

report  just  issued:  5,il1ing  grooving  conditions  continued  fairly  i  Soiitliern  Hemisphere.  j  jj-  under  prevailin'T  figures.  ] 

^  f  favorable  for  that  crop,  quotations!  Crops  of  the  Southern  hemisphere  We  ronciiide  that  should  the 

so  far  mas  been  good,  but  f-’om  dropped  below  the  $1  level,  the  May  |  may  be  reduced  liy  75  million  bush-  Southern  hemisphere  crop  turn  out 
Alberta^only  fair,  option  reaching  93c  during  May.  jels  or  about  15  per  cent.  Acreage  about  as  now  expected,  present, 
”*ii  rn*  samples  are  plump  ff  became  evident  late  in  May  that!  was  decreased  and  planting  and  ger-  prices  are  justified  for  the  season's 
ivell-filleu,  and  giro  good  re-  of  rainfall  in  spring  wheat  I  mlnating  weather  was  too  dry  over  a  average. 

*a  ^  areas  was  becoming  serious.  This  1  large  proportion  of  the  wheat  areas  Ordinailly,  there  is  a  weakening! 

Saskatchewan  and  Alberta  responsible  for  a  sharp  rise^of  ,\sgeafin.i  and  Australia.  Such  a  '  in  quotations  ns  the  bulk  of  spring' 

es  are  nearly  all  lean,  showing  ^^.}^icJJ  continued  through  .Inly  as 'forecast  .assumes  normally  satisfac- !  wheat  crop  comes  into  the  market  I'nl 
lecidedly  the  effects  of  drought  ,jryness  became  drought  in  Canada 'toryiveatber  through  the  rest  of  the  I  September  and  October,  but  this  is 
xcessive  heat.  fjjg  Northwestern  wheat  I  growing  season,  (he  major  part  of:  not  .always  true.  Prices  show  a 

Pea  ."en  comments  favorably  on  gfafps  'which  is  still  in  the  future.  Noting  tendency  to  rise  when  the  spring 


Pea  ."en  comments  favorably  on  gfafeg  'which  is  still  in  the  future.  Noting  tendency  to  rise  when  the  spring 

aking  results  from  the  new  Meanwhile,  the  up-fo-average  crop  ;  the  downward  revision  of  120  mil- 1  wheat  crop  is  small,  as  it  is  this 
es  and  on  the  absorption  and  winter  wheat  was  being  harvest- j  lion  bushels  in  United  States  crop  |  year,  AVhile  the  smaller  i'.''nidi:i:i 
I T’®’®-  ed  early  and  the  weight  of  this  sup- •  estomatos  in  the  period  from  .lunelsupply  his  been  fairly  well  dis- 

- plj-  resulted  in  prices  losing  about  j  1st  to  August  1st.  one  can  readily  |  counted  in  current  prices,  we  feel 


1  Financial  Times  reaches  i> 
of  people  who  are  interested 
lie  to  buy  investment  securi- 


15c  of  their  early  gain.  Currently  ^  understand  what  revisions  are  pos- j  that  some  fiirfhor  strengtheuina  is! 
the  May  option  is  quoted  at  about 'sible.  Private  estimates  of  (he  large,  likely  in  the  next  few  months.  The! 
$.1.50.  as  indicated  on  the  acconi- 1  carrj'oi’er  in  the  Argentine  differ  average  of  the  coming  season,  how- 
panying  chart.  *  isomewhat  from  the  official  repoils.  I  ever,  should  be  only  moderately' 

By' this  time,  total  American  sup-  past  experience  sug.gests  that  offi-| higher  than  the  present  level  (May! 


CANADA 


KNOITN 


WORLD 


rh«  Mitr  ma«  in  hit- 

tory,  ancietU  or  mod- 
enut  whose  pieturs 
and  autograph  ars 
found  in  every  city 
amd  town,  in  every 
country  of  the  worlds 
«i  King  C,  CiUetta, 


Why  experiment  and  risk  shaving 

flisappointment  ?  For  over  100,000,000  users 
throughout  the  world  Gillette  has  solved 

once  and  for  all  the  shaving 

problem  Let  Gillette  resonrees  and 

Gillette  inventive  genius  protect  your  shaving 
comfort*  Insist  on  GENUII¥E  Gillette  Blades* 

GILLETTE  SAFETY  RAZOR  COMPANY  OF  CANADA  LIMITED  -  MONTREAL 

Genuine 

G*  d  d  S  A 

B  I  I  ■  H 

H  H  I  ^  - 


Iw  I  T  H 


FINEST 


EDGE 


STEEL 


TAKE 


Developments  yet  fo  appear  will  ' 
have  a  bearing  on  future  prices.  In  ' 
the  Southern  hemisphere  additional  I 
unf'ivorahle  wcatbcT  may  cause  re-  i 
ductlons  in  output  there,  while  more 
'than  normally  favorable  growing  I 
:  conditions  might  cause  moderate  up-| 
j  ward  levisious  of  estimates.  On  Sep-  i 
itember  15th.  intentions  of  United  i 
i  Stdtes  farmers  to  plant  winter  ! 

:  wheat,  as  computed  by  the  United 
'States  Department  of  Agriculture.! 
i  will  .he  announced.  With  somewhat ! 
j  better  income  this  year  in  winter  I 
I  wheat  sections,  some  increase  in  ' 

I  fall  planting  i.s  favored.  Establish- 1 
iijient  of  the  Farm  Relief  Board  also 
:may  have  some  effert  in  that  direr-' 
ition.  In  Canada,  where  wheat  nor- 
jmally  receives  little  rain  during  the 
I  growing  season,  a  good  sub-seil 

j  moisture  before  the  ground  freezes 
I  is  essential  to  satisfactory  yields.  At 
I  present.  Canadian  wheat  fields  are 
dry.  Precipitation  in  September  and  | 
'October  will  give  an  indication  of 
the  chances  for  a  normal  yield  or  J 
; better  there  next  year.  | 

i  Buying  Policy.  j 

I  While  -wheat  is  not  now  an  out-  ' 

' 'tandin'g  b.ar.gain,  spot  prices  are! 

I  likely  to  go  higher  in  the  next  six  ' 
months.  The  rapidity  and  extent 
of  thi.s  summer’s  rise  has  shown  the 
;  presence  of  a  bullish  speculative  sen-  j 
'timent.  If  that  market  attitude  con-, 
'tiniies  .sharp,  thou.gh  probably  tem- 
!porary.  flurries  of  buying  ma.v  occur 
'and  permit  sizable  advances  in  qno- 
.tations.  The  present  discount  on  cash 
wheat  is  abnormally  large  and  due 
to  the  temporary  piling  up  of  visible 
'supplies  in  the  terminal  markets. 

I  Development  of  the  Argentine  and 
!Austral.ian  crops  should  be  watched.’ 
as  also  should  winter  wheat  plant-  ^ 
ing  and  Canadian  rainfall.  j 

We  presume  that  many  clients  are ' 
covered  ahead  for  some  period  era ! 
'earlier  advice.  Where  commitments' 
have  not  already  been  made  suffi- j 
,  dent  to  take  care  of  requirements  of  t 
'wheat  and  flour  through  the  rest  of  1 
1929,  such  purchases  should  now  be  ' 
made.  Any  weakness  that  develops  j 
in  the  near  future  ivlll  offer  an  at-  i 
i tractive  level  for  liberal  purchases.! 

'We  d6  not  advise  covering  farther  j 
ahead  than  .Tanuary  1st.  For  spec-  '  S  A 
ulative  programs,  the  near  options  , 

I  are  attractive  for  moderate  pur- ' 
chases,  especially  on  reactions. 


THE  WESTMINSTER  BANK 

(OP  EnOLAND) 

AND  MECHANISATION 

£100,000  Order  for  Burroughs  Ledger  Posting  and 
Typewriter  Accounting  Machines 


A  COMPLETE  investigation  into 
the  accounting  routine  in  the 
branches.  The  assistance  of  trained 
specialists  of  the  Burroughs  Banks 
Department.  And  a  new  system  was 
born. 

Each  job — from  the  arrival  of  the 
cheque  to  the  balancing  of  the  Gen¬ 
eral  Ledger — is  now  a  Burroughs 
job.  The  accuracy  of  each  day’s 
work  is  automatically  proved  as  it 
proceeds. 


Old-fashioned  ledgers  and  hand* 
written  pass  books  are  disappearing. 
Each  account  is  automatically  balan¬ 
ced  as  each  posting  is  made.  Neat, 
accurate, up-to-date  pass  book  sheets 
are  always  ready  for  the  customer. 
Other  hanks  have  also  adopted  Bur¬ 
roughs  methods:  which  is  sufficient 
testimony  to  their  soundness. 

The  services  of  the  Burroughs 
Banks  Department  are  at  all  times 
at  the  disposal  of  bank  executives. 
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SUMMER  OF  1929  'I  DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

WAS  A  PERIOD  OF  d  *  t  n  -  ^  i  - 1- — 

UNUSUAL  ACTIVITY  Distributor  in  Canadian 

- ..  .  Lconomic  Lire 

Production  in  Many  Lines  At  _ 

Record  in  United  B,r  d.  marvix,  rh.  d. 

F>onoBl»t,  Roynl  Bnnk  of  ('anndn,  before  Annual  Convention.  Ca  nadlun  Chamber  of  Comnieree. 

TO  most  of  us  the  woid  '’disiniju-i  through  chain  stores,  but  indepen- [  con.stitute  .a  good  centre  for  the  dis- 
tion”  is  likely  to  mean  ti  anspor-  dent  stores  throughout  the  country  j  cusslon  of  local  politics. 

I’AlL.UKHi^  WE.IVC.  rc-VYC-fc  tation  by  railways,  trucks,  or  deliv-  are  adapting  themselves  to  new  j  The  most  impressive  element  In 

.  -  ^  ppj.  ^vagous,  and  possibly  it  will  in-  standards,  increasing  the  value  of  modern  methods  is  the  emphasis  laid 

Ottaw.i.  —  The  summer  of  1929  in  ,.|i,de  packing  and  warehousing.  In  the  service  rendered,  and  making  uimn  rapidity  of  turnover.  In  the 

the  T’nited  States  has  been  a  period  aspects  of  distribution  the  fa-  more  intelligent  studies  of  the  de- !  past,  turnover  in  groceries  has  been 


FAILURES  WERE  FEWER 


of  rxcei>tional  industrial  and  com-  (.jimp*,  ^vhich  are  available  lii<‘anada  I  sires  of  their  customers 

mereial  activity,  says  a  report  to  the  ,1,^  Canadian  j.  ;;  » 

Commercial  Attache  here.  Produc-  imndling  grain,  for  in-  .  anadian  Businei= 


•es  of  their  customers.  as  low  as  six  to  eight  times  a  year,  i 

'  Grocery  chains  claim  that  they  turn 
The  Canadian  Business  Research  j  stock  twenty  to  twenty-five^ 


failures  are  below  those  of  1928  both  '  n.a.cnivni  ...  .....  mmU!),  was  a.i  UP.  Accorning  lo  inis  ....  sc  ecaie  pin  cnasiut;  .w.it  ...v  s.  v- , 

in  number  and  liabilities  constituted  Federal  Farm  Board  that]  report,  there  were  on  that  date  1.670  eery  chains  make  the  claim  that  the] 

General  conditions  in  the  iron  and  I  no  measure  could  bring  as  much  re-]  stores  included  in  the  grocery  saving  which  they  have  made  for  the  j 
steel  markets  remain  exceptionally  I  Hef  to  H'e  Western  farmers  as  thejppalns^  097  selling  drugs.  237  meat  consumer  amounts  to  14c  to  18c  on  1 
favorable  for  this  time  of  vear,  anii '  establishment  of  a  system  for  hand- ;  023  variety  stores  (.5c-$1.00).  the  dollar,  or  forty  to  fifty  dollars  a, 

although  the  seasonal  rurtailment  is  ling  grain  that  would  compare  fav- ,  on  dgar  stores,  149  candy  stores,  year  for  the  average  faniil.v.  A  fur- i 
making  itself  felt  the  chief  effects  so  orably  with  the  facilities  and  meth- 1  acres,  restaurants  and  hotels,  108  iher  advantage  which  accompanies! 
far  have  been  a  decline  in  the  back-  ods  which  have  been  achieved  ini  shops.  106  shoe  stores,  and  close  study  of  turnover  Is  better  tin- ! 

logs  and  a  shortening  on  deliveries,  j  Canada.  There  can  be  no  qiiostion  |  ^-20  other  linen  in  each  of  which  derstanding  of  changes  in  Ihe  de-[ 
Production  has  shown  little  reduction  .  but  that  the  steady  increase  in  the  |  (here  were  chains  of  from  10  to  90  mauds  of  the  (ou.siimcr.  lioth  in  re-, 
and  Ihe  downward  trend  is  not  mark- 1  value  and  variety  of  Canadian  cx-  |y„j(p  -phis  report  did  not  inrlude  Sard  lo  quality  and  stylo.  ^^any 
ed.  'I'he  Cnited  States  Steel  Corpo-  ports  is  largely  due  to  the  excellent  j  service  stations,  of  which  manufacturers  state  that  these  new 

ration  is  running  at  slightly  less  than  I  equipment  for  assembling,  packing. ;  (j^g^p  hundreds  under  chain  methods  of  niei  c'nandi.sing  give  them  | 

i'l'^  of  capacity.  j  grading,  storage  and  transportation  j  jj^gjjggpj^pj,(  q-ihe  chain  type  of  a  quicker  and  dearer  understanding, 

It  should  be  remembered,  however,  of  the  w-ide  variety  of  products  which  I  management  has  spread  throu.gl;  of  the  proba.ble  trend  of  demand, 
that  .inly  pig  iron  output  amounted  ■  move  from  Canad.a  into  export  mar- 1  many  fields  and  there  are  now  chain  To  the  wliolesaler  and  the  jobber,  I 
to  3, ,.8,1. 129  tons,  the  third  largest !  hets.  In  such  respects  the  achieve"  1  pjores  selling  furs,  radios,  musical  the  development  of  the  chain  and  the  | 
monthly  total  on  record,  being  ex-  ments  of  Canadians  compare  jpg(j.(jments,  hardware,  tires,  soft  association  has  hern  a  matter  of! 


reeded  only  by  May,  19.9,  and  .May,  ,  ^^ith  those  of  any  other  coun-  Npj|jj.s,  clothing  and  furniture.  At  grave  roncern.  Roth  of  these  types 

I  1  <he  beginning  of  1928  there  were  77  of  buying  tend  to  eliminate  the  mid- 

of  1...1  ons  was  the  '  '  ^  i  In  this  paper,  however,  T  am  go-  department  stores  in  Canada  under  dleman.  The  intelligent  middleman 

on^rpro.,1,  .an  ^  9w  |  ‘  _  , !  ing  to  define  distribution  in  its  eco-  pj,ain  management  has  recognized  that  it  is  only  by 

^nver  I  w For  fhii  *  *  *  *  maximum  efflclenev  on  the  part  of 

otiAn.'i  u  ith  Tiiiv  thp  ■  activities  mentioned  in  the  previous  Independent  stores  in  Canada,  par-  his  organization  that  he  can  hope  to 
oiitniif  aE..re.»-itPd  ’a  4"6  989  tons  P9ragraph  but  also  the  purchase,  fin-  fip„]qrly  groceries,  have  met  the  in-  maintain  his  position.  Failures 
increase  o'f  llV'T  rTver'the  21. .692.74.3  ^nring  and  sale  of  goods  within  the  ygfjj,,,,  of  the  chain  store  by  the  for-  among  wholesalers  and  jobbers  have 
tons  nroHiired  in  tiie  like  ninnth's  o*'  ''f*"P^’'y. — that  is,  ail  of  the  activities  mation  of  associations  of  retail  deal-  been  proportionately  larger  than 


tpvLrT  mpritiic  pnApa  u  ith  Tiiiv  thp  ■  9ctivities  mentioned  in  the  previous  Independent  stores  in  Canada,  par-  his  organization  that  he  can  hope  to 
oiitniit  aE'.re'T-ited  ’3  4"6  989  tons  gp  P9ragraph  but  also  the  purchase,  fin-  fie„]qrly  groceries,  have  met  the  in-  maintain  his  position.  Failures 
increase  o'f  llV'T  n'ver'the  21. .392.743  ^ncing  and  sale  of  goods  within  the  ygfjj,,,,  of  the  chain  store  by  the  for-  among  wholesalers  and  jobbers  have 
tons  prod  need  in  tiie  like  ninnth's  of  ''f*"P^’'y. — that  is,  ail  of  the  activities  mation  of  associations  of  retail  deal-  been  proportionately  larger  than 
last  year  and  a  new  high  record  for  "fi'fh  intervene  between  prodiictipn  p^g  Among  the  more  iniporlanl  of  among  retailers.  In  certain  rases, 
the  period.  Compare,!  with  the  pre- :  consumption.  The  reduction  of  ((,pgp  jg  ((,e  group  known  as  Vie-  wholesalers  have  herome  purchasing 

vious  seven  months'  record  of  24.- costs  of  distribution  within  tiie  (,„.i.,  independent  Stores.  This  hs  agents  for  Ihe  chains  or  associations, 
519,868  tnn.s.  established  in  1923.  ,  country  constitute  an  element  in  na-  g^,  aRsociation  of  560  independent  and  in  other  cases  they  have  estab- 
there  was  a  gain  of  3,7'lv-.  Gn  Aug-  |  tional  efficiency  of  no  less  import-  ameers  in  Montreal  and  Its  vicinity.  lished  retail  chains  of  their  own. 
list  1  there  were  216  furnaces,  with  !  anee  than  tho.se  involved  in  low  post  most  respects  this  association  is  M  »  ¥  *5 

a  daily  estimated  rapacity  of  121.- j  pcoductinn.  Increased  efficiency  run  along  lines  almost  identical  with  'The  intensitv  of  competition  in  re- 
96.3  tons,  in  operation,  as  against  ,  tends  toward  reduced  costs  of  living.  ((^^Rp  ,|Red  hy  the  chains.  'They  eo-  tailing  has  led  e.xecutives  into  Intcn- 
218  fiisnares.  with  a  eanacity  of  122.- land  a  raisetl  standard  of  living.  A  operate  in  tiuying  and  advertising,  sive  study  of  tiie  deialls  of  the  costs 


96.3  tons,  in  operation,  as  against  ,  tends  toward  reaiiced  costs  ot  living,  (((ose  used  hy  the  cht 

218  furnaces,  with  a  capacity  of  122,-  and  a  raisetl  standard  of  living.  A  operate  in  tiuying  t 

,399  ton.,  per  day,  in  operation  on,  reduction  in  the  cost  of  living,  in  it-  (j^py  maintain  a  uniform  managerial  of  huslneas.  Wholesale  and  retaiF 

•7'ily  j.  ;  self,  con.stitutes  an  r’f'  policy,  and  a  uniform  store  front  Is  grocers,  wholesale  and  retail  driig- 

.Xiifonioliile  rriMlurtioii.  ment  m  increasing  ihe  prodiirtne ,  ^y  jj^p  There  are  gists,  wholesale  manufaeturers  and 

Automobile  production  continues  ,  "n^p'fd^istrihunor^^  mir  n^ronai  i .lewellers.  shoe  stores,  depart- 

atareniarkahI^tghra,e.Thetotal|l‘’?p^Uketth^  “ 


period  in  1928  and  was  larger  even  *  ,,  p^  riem  ^nf  as^'ociatlons  In  the  Pra-  the  Automobile  Chamber  of  Com- 

than  the  output  reported  in  1924  and  irie  Provinces  and  in  other  parts  of  merce,  so  that  comparative  etudies 

1927.  The  general  demand  continues  ^  UrciT felt  Tn  '  formation  of  retail  as-  of  cost  might  he  available.  In  prac- 

favorahle  and  prospects  for  a  large  then,  constitutes  a  move-  flcully  every  line  of  merchandising 

fall  business  are  in  evidence.  |  lo®  ‘1®!®  ®”  distnbiiimn.  new  metn  ]  ment  comparable  in  Importance  with  there  are  cost  studies  available 


fall  business  are  in  evidence 


During  the  fir.st  seven  months  of  ods,  better  organization.  Improved  (j^gj  chain  store,  showing  the  average  ratios  of  such 

this  year  there  was  a  total  of  $3,683,-  service  on  a  basis  of  lower  margins ,  »  *  itemVas  total  merrhandtsreost^^ 

982,999  worth  of  new  building  and  of  Profit,  have  ”p  |  IVTiether  the  chain  consists  of  a  arles,  rentals.  Insurance,  taxe.s,’  de- 

engineering  work  contracted  for  In  the  da>.  In  the  beginning,  these ,  g^  g,jjg,p  predation,  losses  on  had  debts,  etc., 

the  37  States,  as  compared  with  $4,-  changes  were  so  subtle  that  e  ,  management,  or  of  an  association  of  to  total  .sales.  General  rate  of  tU’-n- 
928.299.900,  the  total  for  the  seven  took  place  without  attracting  much  |  ,„jp  pnjp^(  reduction  in  over,  gro.ss  and  net  margin  of  profit 

months  of  1928,  a  decrease  of  attention;  now  the  pace  has  qiiickcn- ;  ppp,gt,^„  ^pVe  orderly  buy-  and  irsoL  cases  rata  o" 

Building  contracts  for  .luly  Increased  cd  and  the  shift  of  scene  has  become  ,  ^  pp  p  narrower  on  particular  Items  are  among  the 

twenty  per  cent,  over  ime  and  so  rapid  as  to  appear  kaleidoscopic  j  pj  „,gr\c-up  have  been  at-  subj^cta  concerS  wh^ 

twelve^  per  cent  over  July  of  last  and  abrupt.  It  was  the  spread  of  1  Pp^j^  t  pj  organization  data  is  being  acciimulatS^  SstF 

year,  hilt  available  figures  for  the  the  chain  store  which  first  attracted .  ^^^yp  dated  careful  studies  of  the  cal  studies  of  threompTrative  costs 
first  three  weeks  of  August  show  a  i  attention,  hut  closer  analysis  shows  nnoiitv  of  o-nnHa  /inairoa  lo  ^  j  oi  me  comparaiivo  tosis 

considerable  decline  from  the  July  I  that  it  was  the  introduction  of  scien-|,‘L““!;L\V^g^”^P^'^  h  and  chain 

I®vel.  tific  methods  In  the  study  of  whole-'  asen'rance  that  consumers’  demand  1  11  ore.s  show  that  the  In- 

Fondltlons  In  the  textile  Industrv  I  Raiin?  and  retailing  which  made  pos-  ^  T  ?  1  dividually  operated  store  which  Is 

have  not  improved  durtng  the  month,  sib  "  the  new  movement  Only  'a  adequate  large  scale  run  on  efficient  lines  had  a  slight  a,i- 

Strikes  of  serious  proportions  have  lively  sm^ll  TrXrtion  Pi'’-®hasing  at  reduced  prices  became  vantage  over  chafe  department 

continued  In  the  South.  Active  fptai  volume  of  merchandise  Is  sold  Each  group  buys  a  par-  stores  in  1928  so  far  as  net  profits 

spindle  hours  for  July  totalled  7,744,-  *  *  ‘  merchandise  is  sold  tlcular  type  of  goods  through  a  sin-  were  concerned. 


this  year  there  was  a  total  of  $3,683,-  service  on  a  basis  of  lower  margins 


31,621  and  79.8%  In  July  last  year. 
Kxports  and  imports  of  merchan-  * 


Strikes  of  serious  proportions  have  relatively  small  proportion  of  the  f  eroun  ,  department 

contmiicM  In  the  South  Active  (ptai  volume  of  merchandise  Is  sold  [fcniP  ivne^of  ^o^PthXa^^ 

spindle  hours  for  July  totalled  7,744,-  iicuiar  type  or  goods  tnrough  a  sin-  were  concerned. 

243.369.  or  an  average  of  222  hours  8^^®  a?®dt:  the  agent  js  able  to  bar-  in  the  economic  research  library 

per  spindle  in  place,  compared  with  dise  In  July  were  the  highest  for  that  8ain  on  the  basis  of  large  orders  of  The  Royal  Bank  of  Canada  there 
8,155,388,604  and  232  in  June  this  month  since  1920.  Exports  were  without  the  expense  and  danger  in-  are  tables  showing  the  percentage 
year  and  6,258,620.372  and  176  in  valued  at  $401,000,000,  compared  with  herent  to  enlargement  of  inventory,  costs  of  doing  business  for  wholesale 
July  last  year.  Spinning  spindles  In  $378,984,000  for  July,  1928,  while  im-  Goods  come  to  the  consumer  while  and  retail  groceries,  whosesale  and 
place  .luly  31  numbered  34,  829,022,  ports  were  valued  at  $353,000,000,  Ih^lr  appearance  Is  still  fresh,  and  retail  drug  stores,  wholesale  and 
of  which  30,395,858  were  operated  at  against  $317,848,000.  Exports  o'f  mer-  particularly  in  the  case  of  food  pro-  retail  jewellery,  hardware  stores,  and 
some  time  during  the  month,  com-  chandtse  for  the  first  seven  months  ducts,  cleanliness  Is  stressed.  Stan-  for  a  number  of  other  lines  Com¬ 
pared  with  35,121,638  and  30.628,122  of  1929  were  valued  at  $3,024,068,-  dardization  In  construction,  methods  parison  between  the  average  ner- 
for  .lune  this  year  and  35,542,122  and  000,  which  Is  the  highest  figure  for  of  management,  bookkeeping,  and  centage  cost  of  salaries  paid  ^bv 
28,228,024  in  July  last  year.  The  the  first  seven  months  since  1920.  particularly  In  the  order  of  arrange-  chain  stores  or  grouns  of  indivldiml 
average  number  of  spindles  operated  Exports  for  this  period  last  year  ment  and  display,  may  take  away  stores  with  thp  nprppntapp  ppr*. 
during  July  was  34,883.979,  or  at  were  $2,756,973,000.  The  value  of  from  the  Individuality  of  the  store,  shown  hv  the  analvsiR  nf  thp 
100.2%  capacity  on  a  single-shift  imports  for  the  first  seven  months  but  there  Is  a  tendency  for  this  an^of  our  clients  win  PnphT^^t 
basis,  compared  with  36,735,985  and  was  $2,639,354,000,  the  highest  figure  standardized  unit  to  be  decidedly  client  to  determinp  hn^  hi! 

100.6%  in  .rune  this  year  and  28,-  for  that  period  since  1926.  Imports  more  attractive  than  were  many  of  comnare  wilh  those  of  pi 

3;)l,h21  and  <9.8%  In  July  last  year,  for  this  period  last  year  were  $2,403,-  j  tpe  old  corner  groceries  In  gen-  t'lth  those  of  hundreds  of 

Exports  and  imports  of  merchan- '  780,000.  i  eral  tL  new  stare  Is  too  busy  to  '’‘^er  merchants  n  similar  lines.  In 

erai,  me  new  store  is  too  pusy m  ^  certain  chain  of  department  stores, 

.  ~  -  foi'  inslanee,  we  find  that  the  net 

profit  average  amounts 

li  — .1  ,  ■  (o  less  than  2%,  and  yet  careful  an¬ 

alysis  of  stock  has  led  to  such  ra- 
pMity  of  turnover  that  the  net  gain 
for  the  year  was  about  10%  on  em- 
ImSb*  ployed  capital. 

What  is  the  normal  percentage  of 
total  cost  of  merchandise  to  be  used 

cry,^  return^  and  allowances,  and 
|f'ihey  MIT  to  makc^a  ^ 

I ~ \  the  hank  i.s  dependent  upon  the  siic- 

'  I  */»-*  ^  /'  "”*'  ®''®ots  that  the  hank  is 

i'/>.  '  .  _ 1  making  special  efforts  to  make  such 

'  '  eiA?  "'lOTlg '  1  material  available  to  all  clients  who 

>g- ’'■T  “  i  care  to  ask  for  the  information.  It 

is  not  our  desire  to  force  such  in- 

-  r-yt  w  «  formation  upon  our  clients,  but  we 

I  Qlctd  to  hear  you^re  getting  out  withille  wiiotave  m"^ 

O  O  most  scientific  studies  of  the  prob- 

^  ^  Ipnis  with  which  they  are  confronted. 

a  new  catalosue  » 

There  are  widely  varying  opinions 

u-v _ -  P.1J  _ 2-  _ : _ fh®  ultimate  outcome  of  the 

\  Yoor  Old  one  is  3  nuissnce  beCAUSe  its  prices  chain  store  movement.  Some  au- 

'  are  out  of  date,  it  shows  goods  you  don’t  thorltles  have  stated  that  the  cssen- 

flloelc  it  doesn’t  list  r11  voiie  lines— costs  of  assembly,  w'arehousing, 
SCOCK,  It  uoesn  l  list  au  your  lines - and  it  S  ^  .ind  the  distribution  of  goods  into  re- 

SO  old  Its  falling  to  pieces*  tan  channels  are  so  great  that  the 

savings  of  chain  store  methods  are 

tAn  up'tO'date  catalogue  does  more  *T1  witlUn  the  reach  of  every  intelligent 

than  list  eoods— it  sells  Hew  II  independent  dealer.  In  the  opinion 

tnan  use  gOOas>  it  setts.  now  IP  of  those  who  take  this  view,  the 

old  IS  yours.  JJ  popularity  of  the  chain  method  of 

p  e  .  s  s  X  distribution  will  cease  when  the  in- 

Thc  power  of  printed  salesmanship  dependent  dealer  has  raised  his 

immeasurably  great.  ^  I  conform  to  the  pace  set 

”  ®  j  by  such  competition. 

.  XT  ^  ^  jOn  the  other  hairt,  there  are  those 

^  lour  printer  can  help  you*  -  Use  him,^  III  i  who  believe  that  the  chain  store  will 

I  conic  to  dominata  completely  the  re- 

j  tail  field.  1’arrying  this  train  of 

I  thought  still  further.  Edward  A. 

Vkjny  Filene,  president,  WMIliam  Mlone's 

!  Sons  Conipany,  Boston,  has  predict¬ 

ed: — 

Howard  Smith  Paper  Mills  Limited 

MONTREAL,-  CANADA  j  fes,  "aTanrg"  s  w"hU-h  1h  " 

Af-t  r.ady  have.  In  one  way  or  another, 

J*iaKeTB  in  Lanaaa  of  High  Grade  Papere  I  graat  rhaina  of  department  stores  are 

iq  !  certain  to  develop.  One  way  Is  for 
I  the  evisting  department  stores  •  to 

SjgSSSBSB^SSaSiBS^BSiSS^iSSSSS^SSSSSSSSSSSSSSSmSSSS^^^^^^SSSSSSSSS^^k  form  them..elves  into  chains;  each  de- 

partment  of  aach  store  will  then  be- 


— 


ff 


*‘Qlad  to  hear  you’re  getting  out 
a  new  catalogue^* 

,"Your  old  one  is  a  nuisance  because  its  prices 
'  are  out  of  date,  it  shows  goods  you  don’t 
stock,  it  doesn’t  list  all  your  lines — and  it’s 
so  old  it’s  falling  to  pieces. 

tAn  up'tO'date  catalogue  does  more  *T| 
than  list  goods — it  sells*  How  Ip 
old  is  yours?  JJ 

The  power  of  printed  salesmanship 
immeasurably  great. 

.Your  printer  can  hdp  you*  -  Use  him,^ 


Howard  Smith  Paper  Mills  Limited 

MONTREAL,  CANADA 
Makers  in  Canada  of  High  Grade  Papere 


come  a  unit  of  a  chain  of  similar  de¬ 
partments.  There  will  .be  chains 
within  chains.  It  the  department 
store  fails  to  do  this,  then  the  exist¬ 
ing  chains  in  different  lines  will  get 
together.  They  will  occupy  build¬ 
ings  of  the  (Jepartment  store  type  and 
organize  to  function  successful l.v  in 
competition  with  the  most  successful 
department  stores." 

"These  many  advantages  that  T 
have  touched  on  make  It  certain  in 
my  opinion  that  in  the  near  future 
we  shall  see  chains  of  department 
stores  which  even  in  these  days  jf 
Gargantuan  businesses  can  be  callnl 
"gigantic".  It  is  not  a  wild  guess 
to  forecast  that  in  the  near  futiir** 
there  will  be  organized  a  chain  of  5a 
or  maybe  100  department  stores  in  ns 
many  cities.  It  would  not  be  diffi¬ 
cult  to  pick  out  50  such  stores  whlcli 
are  now  doing  an  average  business  ot 
$20,000,000  a  year  each.  I  have  sn'd 
that  Macy’s  docs  a  business  of  $83.- 
000.000  a  year.  Kilene’s  wlilch  i.s 
not  a  department  store,  but  a  special¬ 
ty  shop,  with  only  about  10  per  i-ent. 
as  many  different  classes  of  goods  a.s 
Macy's.  and  located  in  Jioston,  with 
onl.v  700.000  population,  has  sales  of 
more  than  $29,000,000  a  year.  aucii 
a  chain  would  liave  total  sales  of  one 
billion  dollars  or  more  a  year.  Tliat 
volume  of  sales  would  be  comparable 
to  that  of  the  Genera!  Motor.s  Cor¬ 
poration  with  sales  of  $1,058.1 53. .338. 
or  perhaps  even  to  that  of  the  United 
States  Steel  Corporation,  whose. sales 
in  1926  were  $1,508,076,090.  .V  sin¬ 
gle  one  of  the  chains  of  departinenis 
in  such  a  group  might  sell  $50.(100.000 
worth  of  goods  a  year,  of  mor<‘.  Some 
of  the  chains  of  departments  will 
take  the  entire  productl<in  of  the 
most  scientifically  organized  factor¬ 
ies.  Others  will  take  enough  of  a 
factory's  production  to  stabilize  its 
business  and  make  the  tremendous 
economies  of  real  mass  production 
possible.  The  manufacturing  costs 
of  the  goods  will  be  reduced  consid¬ 
erably.  The  distribution  cost.,  will 
be  cut  25  per  cent,  or  perhaps  .50  per 


A  R  L  AC 
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A  new  duplicator,  featuring  many 
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cent.  Tiie  lion's  share  of  tliese  sav-  near  future.  The  obvious  and 
ings  will  go  lo  the  consumer  in  low-  cal  way  for  them  to  develop  is  fo 
ered  prices,  yet  the  total  profit  on  Isting  independent  department  s 
sales  will  be  higher  than  any  depart-  to  get  together.  If  they  hesitat 
ment  store  or  chain  of  stores  now  en-  long,  the  chain  will  develop  Ir 
Joys"  other  wa.y.  The  existing  nat 

"I’hains  of  department  stores  such  chains  will  get  together,  add 
as  I  iiave  outlined  will  develop  in  the  (Continued  On  page  19.) 
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EVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


ADE  BALANCE  The  July  Trade  Summary 

ESS  THAN  HALF  “  IMPORTS  AND  EXPORTS  OP  CANADA  BY  MAIN  GROVPS. 

PRFVinfK  YFAR 
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The  July  Trade  Summary 

IMPORTS  AND  EXPORTS  OP  CANADA 

BV  MAIN  OROCPS. 

Main  Oroup*. 

July 

13  Mohths 

'ended  July 

1929 

1928 

1929 

Import*  for  Oonaumptloa— . 

i 

$ 

3 

Agricultural  &  Vegetabl*  Product*. 

19.BS9.212 

238.321.611 

233.065.299 

Animal  Product* . 

4,737,799 

69,879.651 

69.083,471 

Fibres  and  Textile* . 

16.941.214 

191.999.740 

209.633.790 

Wood  and  Paper . 

5.581.016 

63,816.942 

62.075.910 

Iron  and  Its  Products . 

80,426.695 

287.483.265 

362.682.553 

Non-Ferrous  Metal* . • 

7.924.198 

63.228.328 

83,485.395 

Non-Metalllc  Mineral* . 

18,125.213 

162,041.806 

176.869,396 

Chemical  Products . 

3.375.892 

35.290.643 

39,470,076 

Miscellaneous . 

7.499.615 

62,747,710 

72.415.768 

Total  Imports . 

114,200,854 

1.154,809.696 

1.308.781.658 

Dutiable  Good* . .  ...  ...  . 

73.414.145 

740.012.263 

853.069.481 

Free  Goods . 

40,786.709 

414,797,434 

455,712.177 

Duty  Collected . 

17,485.454 

178.677,405 

208.194.639 

Exports  (Canadian)— 

Agricultural  &  Vegetable  Products. 

36.094,108 

687,180.330 

595,917,318 

Animal  Products . 

13.387.821 

166,714,181 

156.630.846 

Fibres  and  Textiles . 

1,015.325 

10.142,447 

9.928.059 

Wood  and  Paper . . 

24,929,321 

284.886.944 

291,527,063 

Iron  and  its  Products . 

7.462.806 

62.693.558 

89.724.254 

Non-Ferrous  Metals . 

13,319.212 

95,437,922 

129.706.329 

Non-Metalllc  Minerals . 

2.507.403 

26,701.697 

2S. 051.832 

Chemical  Products . 

1.717.291 

17.982.984 

19.944,719 

Miscellaneous . 

1,786.153 

16,046,115 

19.103.776 

Total  Exports  (Canadian)  . 

102.219,440 

1,266.785.078 

1.341.534.196 

Foreign  Exports . 

3.446.734 

23.237,090 

26.890.473 

Total  Exports . .  . 

105.686.174 

1.290,022,168 

1,368.424.669 

Total  Trade . 

219,887.028 

2.444,831.864 

2.677.206.327 

^  .  _  _  ,  jvniinai  froaucts . 

Total  Volume  For  Twelve  Flbrr*  and  Textiles . 

Months  Showed  a  Big  iTon".„%"1t.'’p‘’roducts 

I— _ _ _  Non-Ferrous  Metals . •  ... 

increase  Non-Metalllc  Minerals . 

-  Chemical  Products . 

ON  IMPORTS  WAY  UP  Miscellaneous . 

-  Total  Imports . 

awa,  -  The  favorable  tra^e  dutiable  Goods . 

ce  of  about  $60,000,000  for  the  Free  Goods . 

e  months  ending  with  July  Is  Duty  Collected 

ban  half  the  favorable  surplus  Exports  (Canadian) — 

>6,000,000  for  the  previous  year.  Agricultural  &  Vegetable  Products 

volume  of  trade  during  the  Animal  Products . 

e  months  exceeded  in  value  wnoa’on'H*  . 

for  the  twelve-month  '  period  jVon  and  its  Products  '.V.  ! 

.luiy  31,  1928,  by  $232,374,463.  Non-Ferrous  Metals . 

?rand  total  of  Canadian  trade  Non-MetalHc  Minerals . 

"  MisTetiaie?u”s‘’“?!’ .-.v  .-.v  ::: : 

as  $2,677,206,327,  or  not  so  very 

lort  of  the  three  biilion  mark.  Total  Exports  (Canadian) . 

iie  corresponding  period  a  year  Foreign  Exports . 

he  total  was  $2,444,831,864.  Total  Exports . 

large  total  which  reipresents 

isiness  done  by  Canadians  with  Total  Trade . 

IS  of  other  countries,  during  the  , _ 

u„"’a??o'nrs: FARMERS  INSIST  ' 

,  ,„p.ru  ,0,  AnniSTIIlIFNTS 

il  exports  of  Canadian  pro-  Vll  nl/JUJllTlLin  IJ 

IM  tariff  riii 

id  total  Canadian  trade:  $2,-  *A»  Ulldli 

5.327.  _ 

Indicated  by  the  summar)'.  Declare  Rates  Inadequate  on 

ian  domestic  exports  are  Numerous  Products—Want 
r  in  value  than  Imports  enter-  ttcuii, 

e  Dominion  for  consumption.  Quick  Acbon 


by  no  raesns  uncommon,  and  tbs  (]ua- 
lity  of  the  grain  is  such  that  the 
country  should  be  very  little,  if  any, 
worse  off  than  with  the  bumper  crop 
of  last  year.  So  far  as  can  be  seen 
at  present,  the  worker  whose  custom 
it  is  to  work  in  the  harvest  fields  is 
the  immediate  direct  loser,  and  the 
only  one,  from  the  comparatively 
short  crop,  and  his  loss  is  the  far¬ 
mer’s  gain  after  all. 

No,  the  west  is  not  going  to  suffer 
from  this  year’s  crop — an  assertion 


"The  west  never  was  so  soundly 


SEUERS)  BUYERS 
JOCKEYING  FOR 
MARKET  BREAKS 

A  Gueadng  Game  Between 
Holders  in  Canada  and 
Buyers  Abroad 

ANSWER  IS  IN  FUTURE 


The  Tlame 

to  Guide  uourJhrchase 

STEEL  &  IRON 
PRODUCTS 


83. 485. 35»5  prosperous  as  it  is  touay.  saia  a  n*tnvwss  <«% 

I7ti.869,39fi  leading  broker,  whope  firm  Is  spec-  ^vernment  officials  in 

39,470.076  ...Hrinl  in  M.nitnhx  iVMi.istHai  Ottawa  With  long  experience  In  the 


lalizing  in  Manitoba  industrial  securi-  j  ^  j  . 

ties,  to  me.  And  as  a  man  who  keeps  ot  Western  Canada  view 

bis  eyes  and  ears  open.  I  believe  him.  ,  ®  P*'®*®**^  situation,  when  there  is 

_ _  almost  a  deadlock  between  the  Cana- 

__  ^  _  __  dlan  sellers  on  the  one  hand  and  the 

MAkITIMF^  A\IL  British  buyers  on  the  other,  as 

ITl/llll  1  llilJuiJ  xllJlV  something  of  a  manoeuvre  for  posi- 

wk  •  'I'b®  officials  decline  to  fore- 

kAII  rilNr K V^inN  what  the  outcome  will  be  be- 

llillll  'Vvis  vLli/UlUll  cause,  they  say,  the  men  responsible 

_  on  both  sides  of  the  Atlantic  will. 

Would  Develop  More  Thorough  oMons  r^sons  not  disclose 
„  .  »  e  •  *  I  X  their  plans.  There  Is  no  deep  plot, 

DunnesB  to  saint  JOlui  they  contend.  Just  shrewd  sellers 


MARITIMES  ASK 
RAIL  CONCESSION! 


HAMILTON 


MONTREAL 


Bunnes*  to  Saint  John 
and  Halifax 


meeting  shrewd  buyers,  with  a  world 
grain  position  that  gives  wide  range 


ian  domestic  exports  are 
r  in  value  than  Imports  enter- 
e  Dominion  for  consumption, 
iominion.  a  large  exporter  of 
products,  continued  to  supply 
'ountrles  with  agricultural  and 
ble  products. 

largest  single  item  on  the  list 
lorts,  as  classified  in  (Jov- 


BUSINESS  MEN 
AND  FARMERS 
GET  TOGETHER 

Annual  Sessions  Arranged  in 
The  Maritimes  Bring 
Splendid  Results 


Saint  John.— Freight  rate  matters  The  situation  as  described  by  offi- 
are  to  come  in  for  a  hearing  to  be  cials  of  the  Department  of  Agrlcul- 
held  in  this  city  on  September  19th,  ture,  is  one  of  absorbing  interest, 
before  the  Board  of  Railway  Com-  Last  year  Canada  had  an  exportable 
missloners.  It  will  deal  with  the  surplus  of  some  400,000,000  bushels 
application  of  the  Transportation  of  wheat  after  taking  care  of  the  up- 
Commission  of  the  Maritimes  Board  wards  of  100,000,000  bushels  used  by 
of  Trade  for  an  order  calling  on  the  Canadian  flour  mills,  both  for  do- 
Canadian  National  Railway  to  pub-  niestic  consumption  and  export,  as 
lish  an  all-rail  route  in  car  loads  well  as  wheat  required  for  seed  and 
from  Armstrong,  Ontario,  via  the  Na-  for  feed.  That  was  almost  half  of 
tional  Transcontinental  Railway  to  fjjg  world's  entire  exportable  sur- 
Salnt  John,  West  Saint  John,  and  plus.  Prices  were  low  and  no  one 
Halifax  of  19.34  cents  per  100  pounds  in  ftjo  trade  was  making  much 
for  export.  The  present  rate  is  35.5  money  out  of  it.  This  summer  the 
cents.  It  is  pointed  out  that  the  ij^yf  wave  and  the  drought  hit  the 
granting  of  this  rate  will  place  Marl-  prairies  about  the  time  there  was  an 
time  ports  on  the  basis  allowed  Que-  impasse  similar  to  the  present  be- 


bec  in  1927, 


OPEN  LETTER  TO  SENATE  IN  HISTORIC  CHAMBER 


tween  the  buyers  and  the  seller.  This 


Washington. — Agriculture,  as  rep¬ 
resented  by  12  of  the  leading  farm 


IN  HISTORIC  CHAMBER  contention  of  the  railway  turned  the  scale  in  favor  of  the  hold- 

_  that  they  have  been  supplying  all  the  grs  of  wheat,  and  prices  shot  up- 

Marttlne  Bvrean  The  Flauielal  Ttmea  that  this  port  can  handle,  with  wards.  Then  came  word  of  better 

Saint  John.-’Phe  Maritimes  Inau-  crops  In  Europe,  which  caused  prices 


•orts.  as  classified  in  Gov- 1  ,  t  V..  ,  ‘hey  are  ready  to  continue  to  do  this  to  sag  off  a  bit 

it  returns,  is  the  agricultural  j.-ti--  ^,1,  farm  holding  annual  therefore,  a  reduction  in  ^  wnrirt  ..nn.iitinnB  nrettv 

During  the  twelve  months '  satisfied  with  the  duties  on  farm  conferences  between  farmers  and  >^0  rn(«  wnniii  not  Increase  the  ^l^h  world  conditions  pretty 

ended  on  July  31  last.  Canada  lco"^odities  proposed  by  the  Smoot-  business  men  at  which  matters  of  fjf^  ®  gTaS  throui  this  poJt.  canvassed,  with  some  idea  of 

Ki»  I  Hawley  bill.  I  mutual  interest  are  discussed  and  il  >  >v..  what  amount  of  wheat  Argentina 
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Id  agricultural  and  vegetable  Hawley  bill.  mutual  interest  are  diacuesed  and  is  further  asserted  that  the  7^®®*  Argentina 

ts  to  the  value  of  $595,917,318.  ^  wide  range  of  Incr^sed  rates  each  year  sees  these  sessions  assuni-  united  States  railways  would  produce,  what  Australia  will 

npared  with  a  valuation  of  ®nd  ®“®®|™®°L"fA  ®  ‘®’-«®*-  ^h®  Marl-  foi  ow  such  a  reduction  to  their  own  ?®7«’  ^ 

n.230  in  the  preceding  twelve-  the  special  sess  on  is  demanded  in  times  also  led  the  way  in  the  mater  ports  and  that  the  situation  would.  ot  ’vhat  the  North  American 

period.  The  imports  under  Senate  it  appointing  a  trade  commissioner  a  result  remairi  •unaltered.  Continent  can  export,  the  two  forces 

ad  during  the  twelve  months  started  debate  on  the  me^ure.  The  interests  of  Inter-provincial  rommentina  on  this  the  latest  bul-  — buyers  and  sellers — are  again 

ncludcd  wers  valued  at  $233,-  communication  is  signed  by  the  fol-  trade,  an  office  which  is  doing  much  igtin  of  the  Saint  John  Board  of  variance  as  to  what  the  price 
lowing  important  agricultural  fig-  Toronto,  to  stimulate  the  sale  of  Trade  says-  ^®-  ’^®  ^‘'®®®  ®Hi- 

rts  of  wood  and  paper  con-  “^es:  _  Maritime  goods  in  central  Canada.  T-  the  above  connection  the  re-  state,  will  largely  depend  on 

0  hold  their  place  as  the  sec-  f  [cd  Brenckman,  representing  the  These  Provinces  are  again  to  the  (.ant  ludgment  of  the  Board  of  Rail-  ■®^^®Hier  one  side  is  forced  to  buy 

m  in  the  last  of  f’anada’s  ex-  CheMel^H  GrT%eJ^^^  ®Hglnality  In  ,ray  CoSlssionerJ,  declining  Li-c  t^®  oH»®’‘  ®'*^®  ®o“P®»ed  to 

oups.  The  Dominion  sent  her  bandry,  Chester  IL  cra^  represem  forthcoming  conference  of  Marl-  to  the  Canadian  National  Rallwavs  ®®”- 

"irr/ r,"? ",S  «; 55-  "SS  w •'”?  r-  •» !» “  1“ Srt*S  - 

Ih,  Iwelvl  month.Vnd^l  inly  sentlng’  the  National  Co-operative  ^,5? “te'toiiS*  rtOTn  COTt^atlon  U'  The  Part  of  Distributor 

During  the  corresponding  Milk  Producers’  Federation;  A.  »L  ^“®”°tteiown  where  ^  Board  of  August.  1927,  instituting  the  I 

a  year  ago!  wood  and  paper  l>oomls.  representing  the  National  Jfopsored  by  the  Maritime  Board  of  Hate,  is  particularly  In  Can.  EconomiC  Life 

were  valued  at  $284,886,944.  Dairy  Union;  F.  E.  Mollin,  represent-  f,  ,  ^  Interesting.  It  says.  In  effect,  that  - - 

md  paper  imports  into  the  ing  the  American  National  Live  discussions  the  people  of  Canada  paid  in  advance  (Continued  from  page  18.) 

on  in  the  twelve-month  period  Stock  Association;  J.  B.  Wilson,  rep-  ®“®J;“®  ®*P“®“f®  'deas  on  imtters  the  colossal  sum  of  about  $330,000,-  other  chain*  of  department*  a*  they 
T..1„  roBontinff  tho  National  Wont  Market-  moment  In  the  Maritimes,  Indus-  poo  for  the  construction  of  a  railway  O®'*!.  occupy  department  atore  build- 
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ache^  aA!a^ue*’of  $6lo75.91o'.^  [nrCouncll;  J.  A.  Arnold,  represent-  The’ t^o^sed'^’  wfi’l  *^'’h®iM  6“®^®  opera^'on  at  low  c'J^petltio^"®or  thS'°ex'lstlng"Lp\rt‘- 


the  people  of  Canada  paid  in  advance  (Continued  from  page  18.) 
the  colossal  sum  of  about  $330,000,-  other  chain*  of  department*  a*  they 
(HiO  for  the  construction  of  a  railway  ne®d.  occupy  department  atore  build- 


I tables  are  turned  when  ox-  ing  the  Southern  Tariff  Association; 
nd  imports  under  the  iron  R.  L.  Adams  representing  the  Advis- 


The  pressed  session  will  be  held  grain  freight  rates,  and  yet  yield  a  ment  stores.” 


CANADIAN 


s  group  are  reviewed.  Cana-  ory  Board  Growers’  Tariff  League;  ^  .  ..  .  — - - -  m  rontraat  with  thn  twn  vtava  set 

iports  of  iron  and  its  pro-  ixiuis  F.  Miller,  representing  the  ,  ®  ’^®®®°*  statement  on  the  mat-  ^^y  was  to  permit  free  interchange  forth  above  fa)  that  chain  atore* 
iiring  the  twelve  months  end-  Vegetable  Growers’  Association  of  If’"  7^®  local  states  that  all  of  commerce  between  the  various  ___  temnorarv  device  in  the  chan. 

31  last  reached  the  figure  of  America;  J.  A.  Mercer,  representing  Senators  so  far  heard  from  have  provinces  of  CVinada  through  the  me-  _„i-  dutrihution  and  /h)  thai 
:,553.  This  was  a  very  large  the  Kansas  State  Live  Stock  Associa-  approved  of  the  idea  and  jjum  of  transportation  rates  ren-  atnroa  are  iikoiv  to  coLnieteiv 

>  over  the  preceding  year,  tion;  J.  S.  Montgomery,  representing  lhat  it  be  strange  Indeed  should  dering  that  possible.  Further,  that.  d^i7,a/«  tho  ^tin  tMda  a 

mports  amounted  to  $287.-  the  Central  Co-operative  Associa-  “j®  gathering  not  prove  of  exception-  having  paid  In  advance  for  all  this,  Wh  ^thc 

The  Dominion  exported  iron  tion;  C.  A.  Stewart,  representing  the  ®1  interest  and  value  to  the  Mari-  and  paid  so  heavily,  the  people  of  ®ha,n®^  „nd  the  ind^ndln^ 

products  during  the  twelve  National  Live  Stock  Producers’  As-  times.  Certainly,  '  it  Spes  on  to  Canada  were  now  entitled  to  get  atore  win  7ontlm.e’^?n  exTet^de  hv 
ended  with  July  last  to  the  sociation.  s«ch  a  gathering,  the  first  of  ^hat  they  paid  for.  ,71®  ii  continue  to  exist  side  by 

Appointees  Under  Strmtlny.  ronrtituta^an*^  t!°  '"^7'  ’''^®  Transportation  Commission  of  discovered* the^ilifflculty  of  obUin!! 

We-Snth’periS  ®  Simultaneous  with  these  demands  fhe  rest  of  the  country "  Maritime  Board  of  Trade  has  ^  ^  sufflclent  numbir  of  satSlc- 

•ts  of  S^  ai^d  textiles  du  Information  was  forthcoming  '"®  _  prepared  a  very  thorough  case.  How-  f^^y  salesmen.  In  order  to  attain 

twelve  Sths  just  eXd  that  the  Senate  Agricultural  Com-  merely  the  evidence  will  be  the  advantages  which  come  with  an 

aluld  aT  $m633.790  or  ap-  mlttee,  headed  by  Charles  L.  Me-  CnDDDICCC  TAD  taken  on  the  10th  prox  Later,  the  exhibition  of  real  Initiative  on  the 

y  higher  than  during  the  Nary  (R.), Senator  from  Oregon,  one  JTUK  he^rT^^fha^niir'e*  BoarT?  oV  part  of  local  managers,  at  least  one 

lonths  a  year  of  the  authors  of  the  farm  relief  bill,  ••  before  the  entire  Board  of  Rail^way  chain  is  paying  their  managers  a  sal- 

Df  these  com-  contemplated  public  hearings  during  FYPfiDTC  IM  TDAD'  ®''y  one-third  of  the  profits' of 

only  $9,938,-  which  it  would  interrogate  President  IjAILiIiIu  IW  LllUl  !7lf!  77!!!’  rcJin^T  lin  Ti!  *^‘>®  Without  such  special  In- 


lato  in  September  or  early  in  Oc-  reasonable  return  to  the  railway. 


Also,  that  the  Intention  of  the  rail- 


SamouiiT. 

In  contrast  with  the  two  views  set 
rth  above,  (a)  that  chain  stores 


indlng  twelve  months  a  year  of  the  authors  of  the  farm  relief  bill, 
mestlc  exports  of  these  com-  contemplated  public  hearing  during 
i  amounted  to  only  $9,938,-  which  it  would  interrogate  President 
^  Hoover’s  selections  for  the  new  Fed- 

eral  Farm  Board.  Confirmation  of 
Trad©  By  Countries.  these  commissioners  is  before  the 

:rease  in  imports  from  and  a  Senate  but  no  action  will  be  taken 
!  in  exports  to  the  United  until  the  Agriculture  Committee  re- 
1,  a  continued  Increase  in  ex-  ports  on  the  men. 
the  United  States,  an  Impor-  Members  of  the  Agriculture  Com- 
lansion  in  the  sales  to  Japan  mlttee  Indicated  that  considerable 
na,  in  the  Orient,  and  to  Aus-  criticism  was  current  among  them 


Satisfactory  Harvesting  Condi¬ 
tions  Indicate  Sustained 
Buying  Power 


.  aw  ^  “  OUlllUlCUt  uuuiuvr  Ul  »aLI»lUC- 

prepared  a  very  thorough  case.  How-  t^^y  salesmen.  In  order  to  attain 
ever,  merely  the  evidence  will  be  the  advantages  which  come  with  an 
taken  on  the  10th  Pro*-  ^®^®G  ^^®  exhibition  of  real  Initiative  on  the 
ar^ment  wll  be  heard  at  Ottawa,  p^rt  of  local  managers,  at  least  one 
before  the  entire  Board  of  Railway  chain  is  paying  their  managers  a  sal- 
^  ®*-y  plus  one-third  of  the  profits' of  I 

■  °  Prox- _ independent  owner  will  keep  in 

’T  D  J  ■  D  closer  personal  relationship  with  his 

Tar  Productaon  Reflects  customers  and  the  personality  faotor 

Road  Building  Activity,  l®  a  particularly  important  element 

_  in  retailing.  Scientific  studies  which 

Output  from  the  coal  tar  products  f*"®  reaclily  available  will  permit  the 
industrv  in  Canada  during  1928  yt-  Independent  owner  to  secure  a  rate 
tained  a  new  high  level  at  $4,405/07  of  turnover  which  will  compare  fav¬ 
or  above  tlie  corresnonding  tig-  orably  with  that  of  the  chain.  C'o- 


ansion  in  the  sales  to  Japan  mlttee  Indicated  that  considerable  Jamea  Maefariaad.  Output  from  the  coal  tar  produ^s  fn^eSent  owner  toTecS%  a  rat7 

ia  In  the  Orient  and  to  Aus-  criticism  was  current  among  them  Winnipeg.  —  When  westerners  industry  in  Canada  during  1928  yf-  inaepcnaeni  owner  ki  secure  a  rate 
^d’N^w  Zealand  in  th^^  7ver  the  selection  of  Samuel  R.  Me-  i-ealized  Unt  they  were  in  for  an  tained  a  new  high  level  at  $4,405/07  of  turnover  which  wi  l  compare  fav- 
er^fea^reUf  Canal’s  for-  Kelvle  former  Governor  of  Nebras-  unusual  season,  with  probable  disas-  or  16^  .above  tlie  corresponding  Tig-  that  oM 

de  for  the  12  months  ended  ka.  on  the  ground  that  his  appoint-  trous  crop  results,  a  suggestion  of  uce  for  19-,.  according  to  a  report  operative  purchasing  secures  a  price 
®  .  ment  was  purely  political.  havoc  would  have  been  understand-  .l»st  issued  by  the  Dominion  Bureau  from  the  manufacturer  comparable 

vf  eTT>oTts  in  the  rear  ended  ^  ,  ®^'®  ®''®"  excusable.  The  sue-  of  St.itistics  at  Ottawa.  Most  of  the  with  that  secured  by  the  chain.  The 

t^omted  to  $1  341  534  196  Wish  to  Qnestlon  Chairman.  cess  of  the  crop  was  for  so  long  a  sain  In  production  was  In  the  items  popular.  Intelligent,  and  energetic 
of  $74  749  118  over  the  The  committee  also  desires  to  matter  of  life  or  death  commercially  of  pitch  and  road  tars.  Importations  Independent  competitor  will  be  able 
twelvemonths’  and  Imports  question  Alexander  l>egge.  chairman  to  thousands  in  the  west  besides  the  of  coal  tar  and  c.vports  of  tar  and  to  take  a  large  volume  of  business 

308  781  658  an’  increase  of  of  the  board,  on  the  affairs  of  the  farmers  that  the  appearance  of  any-  pitch  were  also  greater  than  in  the  from  all  but  the  best  managed 

96’  making  a  net  reduction  International  Harvester  Company,  thing  indicating  an  exceptionally  prcjceding  year.  ’These  protiiicts  are  chain.  On  the  whole,  there  is  no 

*  Dominion’s  favorable  trade  and  also  his  policy  toward  lending  poor  return  from  the  soil  might  extensively  used  in  the  building  of  question  but  that  the  customer  will  j 

of  nearly  $80,000  000.  funds  from  the  farm  relief  revolving  easily  have  been  the  signal  for  a  Hie  newer  types  of  roadways  and  benefit  by  the  rivalry  between  the  j 

ts  from  the  Unit^  kingdom  fund  to  co-operative  organizations.  general  lay-off  in  expansion  and  the  highways.  Statistics  for  thi.s  group  chains  and  the  independents  and  by! 

$197  640  468  an  Increase  of  'The  farm  organizations  sending  strangulation  of  enterprise,  cover  tha  operations  ™  I"  plants  of  tj,e  Inter-chain  competition.  In  tlie; 

000  000  and  exports  to  the  the  letter  of  protest  agree  that  duties  K  Brown,  the  grocer  at  the  corner,  which  10  were  engaged  In  the  distil-  past_  the  inefficiency  of  distribution  I 
Clngdom  amounted  to  $382,-  "on  some  agricultural  commodities  had  followed  the  example  of  Plglow,  ®'*”  ^  niaaufactured  notorious;  the  high  cost  of 

a  decrease  of  over  $47,000,-  are  adequatfe  and  some  nearly  so,”  the  hardw.are  man,  who  had  stopped  disinfectants.  jjjjg  inefficiency  In  terms  of  failures  : , 

riorts  from  the  United  States  but  assert  that  a  study  of  the  meas-  "  wk  on  the  new  building  he  had  7;  ;  ^  directly  affected  the  profits  of  manii- '  i 

)2.440.421,  or  about  two-  ure  discloses  that  “to  a  considerable  Planned,  and  had  decided  not  to  buy  Big  Snipping  Season  18  factiires.  and  In  terms  of  high  prices 

the  total  Imports  into  Can-  number  of  agricultural  commodities  ji  !®*® delivery  truck,  as  he  had  Indicated  For  Halifax,  affected  the  pocketbook  of  the  con- 

increase  of  about  $140,000,-  the  duties  are  most  Inadequate.’’  intenrded.  it  would  have  been  nothing  maritime  Biirrnu  The  Ki)iiinci!ii  Timr-  siimer.  Although  the  process  of  rc- 

e  exports  were  $516,132,672.1  Among  the  commodities  for  which  j®  *«"?!! r  !  Halifax.  N.S.— The  Cimard  and  as-  adjustment  is  difficult,  yet  the  or- 1 

ase  of  about  $33,000,000,  the  specified  Increases  are  demanded  are  soflated  lines  indicate  In  advanced  sanizatlon  of  business  which  .sur- , 


ncrease  in  exports  to  that  vegetable  oil.s,  casein,  chceso.  milk,  Brown  did  sailing  schedules  from  this  'ives  this  trial  will  he  much  strong- 

’or  a  considerable  period.  black  etrap  molasses,  live  cattle,  port  that  another  big  shipping  vear  Uf  and  more  satisfactory  than  that 

s  to  Australia  increased  eggs,  fruits,  naxsee.i  vegetables,  ^gen^  ^®  “  ^ 

T^lnereL^^hvover’S^^  _  !"  the  face  of  the  worst  that  could  _ _ _ 


O  bo  said  "about  the  cron'  It  is  true thirteen  east  bound  aalllngs  from  1  Alaunia  which  will  leave  Southamp- 

'®tf7i77h?i)7\®n  AramUna  RECORD  B.C.  LIQL'OK  PROFITS,  rhal  there  was  a  business  lull  in  this  port.  'The ’westbound  services 'ton  for  this  port  on  November  15th. 

■cJlcd  by  $5000  000  and  by  Vancouver.  -  Official  figures  on  July,  but  that  is  the  "dog  days’’ per- j  Horn  Southampton  IJverpool.  and  !  .Among  the  vessels  to  be  here  during 

>  Amount  tci  Beirium  and  British  Columbia’s  liquor  profits  opnlal  cf  every  year,  and  Is  accepted  I  G«asgow  and  castbound  to  London,  the  coming  season  will  be  some  of 

hilHo  Italy  they  increased  have  been  issued  and  show  that  the  as  inevitable,  if  with  a  never-falling  jfn.rt  ®''f  ®  n?  i‘:®  ‘^®  ®®’’' I 

;8  000  000.  Exports  of  meats  profits  for  the  semi-annual  period  Srouse.  .tamed.  ’The  first  sailing  will  be  the  vice. 

$4,000,000;  aluminum  in-  ending  March  31.  1929,  were  $2,306.-  The  truth  is  that  there  has  never  I  . _  „  ,  . 

IV  $3,000,000;  copper  by  $14,-  054,  the  largest  on  record.  This  |  S/eat  evidence  of  real  pros- j 

gold  by  $9,000,000;  automo-  brought  liquor  profits  from  the  e®-  **'' i  f* 

over  $20,000,000;  nickel  by  tablishment  of  government  liquor  "  .,'*  establishing  _  ^  _ _  _ 

;  newsprint  by  $11,000,000;  control  In  June.  1921,  up  to  the  for-  reeords-Winnipeg  s  figure  is  about  a  j  T/^T  TXT  T  50 

„r  B.OOO,«(K..  mld.bl.  tol.1  ot  «4,587.8S3.  .l(lrlN  I  III  lIlN  \ 

. . .  II  M.i..  ■—  ;ii  keeping  well  up;  the  employment  A  XX  Y  X  Xb  ^^/X  v 

■ - -  - -  situation  has  been  good  despite  a  big 

in,f!ux  of  labor  from  the  south  and  T^JBJ^^JCCOS 

r  *  east;  and  the  caterers  and  the  tou- 

our  trust  OUSineSS  "From  the  Land  of  the  Heather- 

__  ■  *  •  «  "’H*  •^^®  confident  raomen- 

•  O  1  •  J  turn  it  has  been  gradually  gathering.  TN  THE  very  front  rank  of  quality  tobaccos, 

1C  1 1  while  the  west  was  determined  ^  JOHN  COTTON’S  is  a  mixture  of  which 

to  be  prosperous  in  spite  of  the  crop.  seasoned  pipc-smokers  never  tire. 

— '  it  now  appears  that  it  w'iM  be  pros- 

WE  ACT  IN  ALL  TRUST  CAPACITIES  FOR  I  perous  with  the  material  help  of  the  1 1  MILD  — •  MPHTTIM  II 

INDIVIDUALS  AND  CORPORATIONS  Western  grain  is  now  almost,  MEDIUM  —  STRONG 

INUIVIUUALb  AINU  IbUnrUKA  1  luma  all  cut  and  the  result*  must  be  a  1  oc,.  ' 

-  disappointment  to  those  gloomy  e:ist-  ^  ounce  tin  2pc 

■  in^NTIAL  TRUST  COIVIPAIMY  experts  who  prophesied  a  crop  2  ounce  tin  50c 

Limited  quality  that  the  west  in  particular  ’  ounce  tin  »1.00 

'  tj  J  rua  tLM  I  country  in  general  were  in 

rlead  umce  —  Montreal  for  a  session  with  the  bow-wows.  SOLE  AGENT'S  FOR  CANADA 

BOARD  OF  DIRECTORS  Even  estimators  with  more  prac-  _ _ _ _ 

Hon  A.^r'*Go*M  *iion"Fran^'carr«r”Vce*'pre»ident»  vagaries  than  SOme  Of  thoSe  ’vhelj  OLARK  FRUlTlf/R  Cs  00^  LimitGci  I 

V.  Bokwell.  P.  Calibert.  A.  Gourdaau.  R.  Locke,  h®V®  oUorei  their  views  tO  |0|6  Roaver  Hall  HMI 

Col.  J.  s.  OMe.ro.  Col,  D.  M.  Robertson.  th’  publlc,  are  being  agreeably  sur- 

GENERAL  MANAGER,  FRANK  S,  TAYLOR.  prised  at  the  way  the  crop  is  turniag  MtUNTREAL  • 

.  _ out.  Yields  of  25  and  30  bushels  are  ‘  —  -  i 


lur  Increased  $2,000,000. 


midabie  total  of  $24,587,833. 


"our  Trust  Business 
is  Solicited 

WE  ACT  IN  ALL  TRUST  CAPACITIES  FOR 
INDIVIDUALS  AND  CORPORATIONS 

UDENTIAL  TRUST  COMPANY 

Limited 

Head  Office  -—  Montreal 

BOARD  OF  DIRECTORS 

Brig.'Gen.  G.  Eric  McCuaig,  President. 

Hon.  A.  R.  Gould.  Hon.  Frank  Carrel,  V^ice-Preetdentt. 

V'.  Boawell,  P.  Galiberl,  A.  Gourdeau.  R.  Locke, 

Col.  J.  S.  O’Meara.  Co!.  D.  M.  Robertson. 

GENERAL  MANAGER.  FRANK  S.  TAYLOR. 


JOHN  COTTON’S 

TOBACCOS 

”From  the  hand  of  the  Heather** 

TN  THE  very  front  rank  of  quality  tobaccos, 

■*’  JOHN  COTTON’S  is  a  mixture  of  which 
seasoned  pipe-smokers  never  tire. 


TRAINS  '  HOTELS  /  TELEGRAPHS' STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLEEDERS 
BOTTLERS  IK  BOKD 

Registered  Brands; — 

i£  ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY  2b 
"  OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY  7 
ROYAL  .ARMS  GIN 

E«et>»it>e  Office:  MONTREAL  Pifftllery  4?*  WarehoiAse: 

120  St.  James  Street  CjVNada  Lachine  Canal  Bank 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Ccn.  OITiceB:— 211  McGILL  STREET 
MONTRE.\L 


Consolidated  Oka  Sand  &  Gravel  Company 


STRONG 


MILD  —  MEDIUM  — 

1  ounce  tin  25c 

2  ounce  tin  50c 
4  ounce  tin  $1.00 


SOLE  AGENTS  FOR  CANADA 

CLARK  FRUITIER  &  CO,  Limited 

1016  Beaver  Hall  Hill 

MONTREAL  . 


MOULDING 


SAND 


ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE: 


248  McCord  Street,  MONTREAL,  Que. 


THE  FINANCIAL  TIMES.  MONTREAL,-  SEPTEMBER  13,  1929 


able  to  the  parties  to  It.  There  are 

HAPPENINGS  IN  THE  FIELD  OF  INSURANCE  I  Of  two  partners,  and  the  flnaaclaJ  I 

embarrassment  of  one  has  caused  toe 
failure  of  an  agreement. 

MANITOBA  SHOWS  Trust  Co  and  Insurance 

..H  .  ..  ^  f  Mffli*  Jf  fOMf  M#fWW  deceased,  thus  paying  into  his  estate 

lie  AUlCP  I  ACCeC  e  share  without  any  strain  on 

llLriflLA  Ll/UuLiJ  f  ^iQ^aclal  resources.  In  this 

_  .**  connection  it  is  well  to  point  out  that 

IN  Am  I  I  A\\F>  -  policies  for  this  purpose  should  be 

111  /llili  vLuaUilJulO  From  an  addres*  before  a  meeting  of  tt.  A.  of  Saskatoon  by  Hod.  V.  revised  from  time  to  time,  as  an  !n- 

_  Real,  Maiinsrer  ef  Saskatoon  Broach  of  the  Toronto  General  Tmsts  terest  in  a  business  might  increase 

Vl/ttk  Fii-n  Psfin  “IR  Corporation.  over  a  period,  rendering  the  amount 

With  Fire  Raho  at  38  Per  Cent.,  ^ _  of  toe  Insurance  wholly  Inadequate 

Auto,  at  65  Per  Cent,  and  ,  ,  ...  .  »  .v  Pay  for  a  deceased  s  holdings  in  a 

Uatl  401/  P..-  Cm*  There  is  a  close  relationship  be-  toer  with  toe  proceeds  of  too  poli-  comnanv 

nau  /2  rer  i,  nt.  tween  the  business  of  a  life  insur-  cies  are  both  held  to  be  distributed 

ance  company  and  that  of  a  trust  under  the  trust.  This  method  re-  1 1®  hn.i 

GROWTH  IN  LIFE  company  —  the  insurance  company  quires  certain  assets  to  be  set  aside  beneficial  Influen 

-  sells  protection  in  the  form  of  life  in-  and  is  designed  more  particularly  11  « 

In  his  report  on  insurance  busl-  surance;  the  trust  company  con-  for  those  woh  can  afford  to  do  so,  “  f  ® 

ness  transacted  in  the  province  dur-  serves  and  administers  the  estate  but  the  other,  the  unfunded  trust,  j-p  ’ MtafP.  fmm 
ing  the  year  1928,  Charles  Heath,  thereby  created.  will  have  a  wide  appeal  to  those 


T rust  Co.  and  Insurance 
Co-operation 

From  an  addres*  before  a  meeting  of  1>.  U.  A.  of  Saskatoon  by  Rod.  V. 
Real,  Maiixifrer  ef  Saskatoon  Broach  of  the  Toronto  General  Tmsts 
Corporation. 


Business  life  insurance  can  have  a 


compa^T-  the  insurance"  com^^^^^^^^  qulTes  Tenai;  asseU  to  be^^raslde 


ing  the  year  1928,  Charles  Heath,  thereby  created.  will  have  a  wide  appeal  to  those ,  haz-.j-  E 

Superintendent  of  Insurance  for  Without  the  use  of  toe  Insurance  whose  estate  at  present  consists  J™™" 

Manitoba,  says  In  part principle  the  ambitions  of  most  men  largely  of  life  insurance.  ' 

“The  figures  supplied  to  this  de-  to  achieve  a  state  of  financial  Inde-  By  this  method  the  settlor  or  mak- 


hazards  of  business.  Even  a  modest  i 
amount  of  insurance  at  times  would  j 
have  saved  a  business  from  bank- 1 


•  The  figures  supplied  to  this  ae-  to  achieve  a  state  or  rinanciai  inae-  uy  inis  meinoa  tne  senior  or  man-  Hcotfi  nt  a  ■nartnar 

partnient  by  the  various  companies  pendence  for  their  families  would  be  er  of  the  trust  continues  to  pay  the  °°  ^ 

appear  to  show  that  the  ratio  of  practically  hopeless;  in  this  respect  premiums  of  the  policies,  and  at  his  ^  intere.ts 

Insece  tn  f  1  insiiranrfi  ■nrftTniiims  Ufa  instiranra  coimnanies  have  com-  death  the  nroceeds  of  such  Policies  ...  . ^ 


losses  to  fire  insurance  premiums  life  Insurance  companies  have  com-  death  the  proceeds  of  such  policies  ,  ..  ae  aUn  nn  a 

collected  in  this  province  during  the  pletely  won  the  confidence  of  the  are  what  will  constitute  the  capital 

year  1928  was  approximately  h  per  people.  We  Insure  our  homes  and  of  the  trust  fund.  He  can.  if  be  ®  * ‘f  3®® 

cent.,  as  compared  with  approxi-  chattels  against  fire  and  yet  very  wish,  under  the  deed,  reserve  the  ‘®.  riifficiiit  tn  ra 

mately  28  per  cent,  in  1927,  which  is,  few  houses  are  destroyed,  while,  des-  right  to  himself  to  receive  the  divl-  °  ^ 

however,  still  a  very  satisfactory  pite  the  fact  that  death,  disability  and  dends  on  the  policies  or  to  aorrow  *' 

ratio.  old  age  are  absolutely  certain  we  ne-  on  them  from  the  issuing  companies.  The  basis  of  a  proper  trust  must 

"In  automobile  insurance  the  com-  gleet  the  most  important — life  Insur-  It  requires  no  capital  to  establish  If®  main  element,  fitsk  of  not 

parlson  was  approximately  65  per  ance.  Life  Insurance  is  without  this  trust.  Premium  payments  are  crippling  a  company  by  taking  as¬ 
cent.  for  1928  as  against  55  per  cent,  question  the  greatest  material  bene-  not  Increased  in  any  way  unless  of  It  to  meet  the  necessity, 

for  1927.  The  loss  ratio  in  this  faction  of  this  age  and  generation,  more  Insurance  is  taken  out.  No  either  to  get  rid  of,  or  to  llquidato, 

class  of  insuihnce  has  been  steadily  It  is  the  only  method  by  which  many  fee  Is  charged  by  the  trust  company  estate;  and  secondly,  that  a  metn- 
rising  for  several  years,  which  has  can  create  an  estate.  until  the  actual  cash  is  handled  by  od  Is  adopted  by  which  an  Mtate 

been  the  cause  of  an  increase  in  pre-  The  creation  of  an  estate,  however.  It.  assured  that  It  ^11  receive 

mium  rates.  is  only  half  the  problem;  the  other  It  Is  In  reality  a  Will  disposing  of  ®  proper  measure  ot  liqui 

"In  liability  Insurance  there  ap-  half  is  conservation  and  admlnlstra-  life  Insurance  capital  and  leaving  It  datlon  from  a  corpome  or  partner- 
pears  to  have  been  a  50  per  cent.  tion.  This  is  where  toe  trust  com-  upon  trusts  rather  than  outright  to  ,  ?  eemS  sub- 

increase  in  premiums  as  against  100  pany  comes  In.  Functionally,  the  various  beneficiaries.  The  protec-  source  of  bitterness 

per  cent,  increase  in  losses.  task  of  the  trust  company  begins  tion  to  be  gained  by  creating  such  a  always  arises  where  tne  prmci- 

"In  accident  and  sickness  insur-  where  the  life  insurance  company  trust  Is  as  follows:  A  cash  estate  P*®  asset  of  the  estate  n as  to  s my 

ance  premiums  and  losses  were  leaves  off.  Immediately  available  at  death;  one  ^  e  ^  *  ^-*1  ’ 

much  the  same  as  in  the  year  1927.  A  large  percentage  of  Insurance  makes  certain  that  it  will  not  oe  ““  the  question  of  whetoer  salaries 


IV 


ance  premiums  and  losses  were  leaves  off.  Immediately  available  at  death;  on 

much  the  same  as  in  the  year  1927.  A  large  percentage  of  Insurance  makes  certain  that  it  will  not  Dv 

“In  hail  insurance  the  loss  ratio  policies  are  made  payable  to  benefi-  wasted  through  lack  of  knowledge  or  Vv 

for  1928  was  approximately  42^  per  claries  in  a  lump  sum,  mostly  to  wo-  experience,  and  that  his  wishes  as  ana  all  that  sott  or  thing,  ine  iieio 

cent.,  as  compared  with  37^^  per  men  who  are  Inexperienced  In  the  in-  expressed  in  the  trust  deed  will  be  for  business  life  insurance  h  s  hard- 


and  toe  question  of  whether  salaries 


ce  it.  for  1927 


vestment  of  money,  and  as  a  result  duly  carried  out.  One  can  arrange  ly,been  scratched. 


"The  figures  supplied  by  the  life  they  become  a  prey  to  the  get-rich-  that  the  income  be  applied  to  meet  Insurance  For  Charity. 

Insurance  companies  show  that  this  quick  gentry  who  are  always  on  the  the  ordinary  needs  of  his  family  and  -^nn  nxa  nt 

class  of  insurance  i.s  in  an  increas-  look-out  for  some  inexperienced  per-  contingencies  toe  trustee  can  en-  “  “  e^^  ee®  /.InrttahiA  »nd 

Ingly  satisfactory  condition.  An  in-  son  left  with  a  substantial  sum  of  croach  on.  Powers  may  be  given  to 

crease  of  some  forty  million  dollars  money  at  their  disposal.  the  trustee  to  encroach  upon  the  “ 

in  the  risks  in  force  in  one  year  for  Of  all  forms  of  property  cash  Is  capital  at  Its  discretion  to  meet  any  J,,,  nnd 

this  province  is  a  tribute  to  the  in-  the  hardest  to  manage  and  the  east-  emergency,  such  as  sudden  Illness. 

telligence  and  foresight  of  its  citi-  est  to  lose.  A  large  cash  payment  etc.  Herein  lies  the  chief  advantage  jer  peop'e  to  continue  certain  oe^- 

zens  and  the  energy  and  actlvitv  of  raises  an  unusual  financial  problem  of  placing  one's  Insurance  in  such  ;°'®/;®®®;  ^"®;“®®  \“®4  "Y® 

the  life  Insurance  fraternity.  Prem-  at  a  most  Inopportune  time  when  toe  flexible  control.  Insurance  rom-  “r  wnemer  in^  nave  mane 

ium  income  increased  approximately  family  Is  without  experienced  busi-  panles  act  as  agents  rather  than  ““rrent  contrition  o  ra^^ 
$1,500,009.00.  while  the  death  claims  ness  or  Investment  counsel.  To  con-  trustees,  and  are  bound  by  toe  terms  P"^^-  suppose  a  man 

Increased  only  $400,000.00.  which  vert  the  money  into  safe  productive  of  the  Insurance  contract  under  ““tributing  a 

wmuld  go  to  show  that  our  citizens  investments  is  a  problem.  To  know  which  regular  payments  are  stlpu-  “spitai.  11  requ^s  me  purenaso 

are  not  only  thrifty  and  foreslghted  what  to  do  with  life  Insurance  lated.  Over  certain  periods  they 

but  healthy  as  well.  money;  to  be  relieved  of  the  worry  may  be  too  little  and  over  others  too  oWitl 

Thcr  summary  of  premiums  and  of  losing  it;  and  to  have  it  effective-  much,  but  they  cannot  be  varied,  for 

losses  of  companies  doing  business  ly  and  economically  invested  by  a  to  exercise  discretion  in  this  respect  “e  is  mieresiea.  ii  1  were 

in  the  province  during  the  year  1928  responsible  financial  institution,  would  Involve  responsibilities  which  ‘P  ^ 

is  shown  as  follows:  gives  a  practical  value  to  an  insur-  Insurance  companies  do  not  care  to  ^ xnVe  nf  nlJ 

Premiuims.  Losses.  estate  undertake.  °P  ®°“®  philanthropists. 

$’0  484  846  15  617  699  The  Life  Insurance  Trust  Plan  Is  What  plan  or  arrangement  could  The  estate  shrinkage  is  the  mate- 
Provmctai  ■  corn'-  desirable  for  the  efficient  conserva-  be  made  which  would  afford  protec-  rial  amount  of  depreciation  which 


-  — 


m 


.^DGE  IT  I 


ly  iiuu  tJL'uuuuixciiiij'  luvcBicu  uy  a  j  q-A-w  uAww. . — * - j  gi-iii«j  ij,  selliDR  lifo  InsurBncG  I  I  ministration  expenses  and  debts,  I  ciency  of  an  executor  by  the  amount  |  the  estate  and  bn  the  other  h 

responsible  financial  institution,  would  Involve  responsibilities  which  out  thfs  form  of  insurance  the  estate  over  to  the  of  their  inheritance  left  after  admin-  mediate  relief  because  the  p 

gives  a  practical  value  to  an  iusur-  nsuran^  companies  do  not  care  to  I  ^  some  of  “r  Pb»ePthroplsts.  fu  It  is  a  very  dif-  Istration.  There  is  only  one  meth-  of  life  insurance  act  as  a^ 


T.A.,A«  ®  LU  .au  iiiolii-  - - -  Qj  PJJJ.  philanthropists.  »  very  uu-  isiraiion.  mere  is  only  one  metn-  of  life  insurance  act  as  an 

eglstered  com-  txwses.  gpgg  estate.  »  undertake.  .hrinUae-A  u  thA  mate  matter  for  an  executor  to  con-  od  to  offset  depreciation,  and  that  Is  Would  It  not  be  good  businei 

pinies . $20,484,846  $5,617,699  The  Life  Insurance  Trust  Plan  Is  What  Pl“  or  ari^gement  could  The  estate  shrinkage  is  toe  mate-  vlnce  the  beneficiaries,  generally  life  Insurance.  As  these  debts  were  time  to  time  to  review  toe  U 

rovincial  com-  desirable  for  the  efficient  conserva-  be  made  which  would  afford  protec-  rial  amount  of  depreciation  women  and  children,  who  are  inex-  incurred  by  his  death,  the  same  shrinkage  of  estate  with 

panics .  881.303  278.34S  tlon  and  equitable  distribution  of  life  tion  to  a  family  in  the  event  of  the  occurs  after  the  testator  s  death^.and  perienced  in  business,  that  the  de-  event,  his  death,  creates  the  pro-  clients  and  suggest  to  thi 

■and  Total  .  ..$21,366,149  $5,896,047  insurance  funds.  If  there  are  sev-  feath  of  a  partner,  and  how  could  before  toe  estate  passes  preciation  was  unavoidable  in  the  ad-  ceeds  to  eliminate  these  particular  they  should  provide  from  an 

-  eral  policies  in  different  companies  the  business  be  continued  by  toe  The  executor  and  trustee,  because  of  ministration  of  toe  estate.  Tlie  bene-  debts.  There  you  have  the  picture,  source  a  material  sum  of  m 

*  they  can  be  gathered  together  in  one  surviving  partners  without  Interfer-  Succession  Duty,  Probate  fees,  ad-  ficiaries  generally  measure  the  effi-  shrinkage  on  one  side  eating  Into  offset  that  depreciation’ 

uaner  ivuiuon  v-iuo  institution  and  administered  under  a  ence  from  outsiders  who  might  be  ■  .  "  _ 


Grand  Total 


Vuaner  ivuiuon  v-iuo  ^  institution  and  administered  under  a  ence  from  outsiders  who  might  be 

Holds  Its  Convention  unified  plan.  Life  Insurance  pay-  unfamiliar  with  the  affairs  of  toe 

_  able  under  a  trust  agreement  Is  company?  Ordinarily  an  agree- 

The  annual  convention  of  the  quickly  and  easily  transferred  to  the  ment  exists  for  the  valuation  of  the 
Quarter  Million  Club  of  the  Mutual  heirs.  There  Is  the  advantage  in  assets  so  that  the  survivors  might 
Life  Assurance  Company  of  Canada  this  method  in  that  no  probate  Is  carry  on  either,  by  purchase,  or  toe 
was  held  at  Banff  Springs  Hotel,  necessary  and  the  expense  Incidental  survivors  continue— devoting  their 
Banff,  September  9th,  10th  and  11th.  thereto  Is  eliminated.  At  toe  same  time  and  efforts  to  the  business,  and 
Ninety-one  Agents,  members  of  the  time  you  are  assured  It  does  not  pass  1“  so  doing  enable  the  beneficiaries 
Club,  were  the  guests  of  the  com-  to  the  beneficiary  In  a  lump  sum.  of  toe  deceased  stockholder  or  part- 
pany,  every  part  of  the  Dominion  An  estate  cannot  be  put  In  the  ner  to  receive  a  fair  retUTn  on  the 
being  represented.  best  order  after  death;  It  must  be  capital  remaining  In  the  business. 


The  general  manager,  W.  H.  S(>  done  In  advance.  A  certain  appor- 
merville,  gave  the  address  of  wel-  tionment  of  one’s  estate  for  some 


come,  which  commenced  an  Interest-  specific  purpose,  such  as  the  educa- 
Ing  3-day  programme.  nf  »  snn  nr  rfxn^b+Ar  nr  fnr  fhA 


The  Chairman  of  the  business  ses-  numose  of  assurlnz  an  adeonatA  d  cDi.ai,c,  nuu 

slons  .were;  T.  H.  Dickinson  of  Tor-  .nr  “‘aHy  ‘f  the  deceased  had  executive 

onto,  president  of  the  Quarter  Mil-  ability,  alertness,  and  his  Judgment 

lion  Club:  G.B.  Stewart  of  Montreal,  ®  were  factors  In  toe  building  up  of 

vice-president  of  the  Quarter  Million  ^n®^  frncf^AthnH  Viia  nrn,f^ini°^r  l>“siness.  The  loss  of  his  actl-/l- 

Cluh;  and  S.  R.  Burrows  of  Belle-  ties  would  result  In  a  distinct  loss  to 

ville,  2nd  vice-president  of  the  Club.  ®°®  ®  ™ay  tie  made  flexible  deceased’s  estate. 

Also  among  those  nresent  were  C.  enough  to  provide  for  any  unfore  *  I  T  Irnrkvr  f\f  o  i-.f  I'RIb  I 


done  in  advance.  A  certain  appor-  Danger  of  Frictloii. 

qneTffr^  JnT  Th®^®  1®  “  danger  of  friction  arls- 

tinn  Tf  Ar’An^b+Ar*A^^  t^®  Burvlvors  working  for  toe 

decBased  partner’s  estate,  and  espe- 


Cluh;  and  S.  R.  Burrows  of  Belle-  ance  irusi  memoa  me  provisions  ro 
ville,  2nd  vice-president  of  the  Club.  ®°®  ®  family  may  be  made  flexlbl 
Also  among  those  present  were  C.  enough  to  provide  for  any  unfore 
M.  Bowman,  chairman  of  the  board,  see“  contingencies  which  may  arise. 


and  R.  O.  McCulloch,  1st  vice-presi¬ 
dent  of  the  Company,  who  presided 


Falls  Into  Two  Divisions 


I  know  of  a  case  of  this  kind  where 
the  dependents  of  a  deceased  partner 
after  a  year  or  two  were  practically 


The  Life  Insurance  Trust  may  he  penniless.  For  such  a  situation  busl- 


at  the  banquet  held  on  Tuesday,  Sep-  ju  any  terms  that  the  man  creating  ness  life  insurance  is  ideal. 


ember  10th,  jt  may  wish  within  the  limits  set  by  plan  assures  a  man  that  his  estate 

X  tne-xo  rtx-  x.x</-xx<-  ^^®  Insurance  Act,  but  the  method  of  at  bis  death  will  receive  a  price  on 

LAPSES  0>  DECLINE.  creating  it  falls  into  two  divisions,  his  stock  to  the  extent  of  the  life  in- 

Figures  recently  issued  by  the  De-  namely,  the  Funded  Trust  or  the  Un-  surance  on  bis  life,  usually  purport- 
partment  of  Insurance  for  Canada  funded  Trust.  The  principle  is  the  ing  to  amount  to  his  interest  in  the 
reveal  the  fact  that  in  1928  life  in-  same  in  both — certain  policies  which  partnership. 

surance  lapsed  in  Canada  equivalent  may  have  been  made  payable,  or  Business  men  have  entered  Into 
to  28.565%  of  the  gross  new  business  j  have  been  assigned  to  toe  trustee,  agreements  of  every  nature  with 
written  as  compared  with  29.95%  in  ■  are  deposited  with  the  trustee  under  toeir  business  partners  with  a 
1927.  Life  policies  surrendered  were  ■  a  trust  deed  which  directs  how  toe  thought  to  the  protection  of  their  de- 
’  equivalent  to  10.54%  of  the  gross  proceeds  of  these  policies  are  to  be  pendents.  There  are  verbal  and  writ- 
new  business  ■written  as  against  dealt  with  on  the  settlor’s  death.  ten  agreements,  but  too  often  such 
10.88%  in  1927.  Under  the  Funded  Trust  cash  or  agreements  do  not  cover  every  emer- 

Combining  lapsed  and  surrendered  securities  are  also  deposited  with  gency  which  may  crop  up. 
business  there  was  therefore  a  de-  j  the  trustee,  providing  a  sufficient  Ap  Impartial  trustee  Is  advantage- 
crease  of  1.73%  in  1928  as  compared  |  revenue  to  pay  the  premiums  on  the  ous  and  bis  experience  In  formulat- 
wlth  toe  previous  year.  policies,  and  at  death  this  fund  toge- '  ing  airtight  agreement  will  be  proflt- 


lAPSES  OX  DECLIXE. 


SICiN,  — 


HAVE  YOUR  FRONT  STEPS  PAINTED 
CyAREFULLY_PUT  UP  A  *WET.  PAIAIT' 


UP  A  *WET  PAIAIT* 


AND  OURiNG  THE.  NI6HT  THE:  NEIGHBORS' 
CATS  CON^gGATe  AND  HOLD  HIGH  FESTIVAU 
OVER  THE  FRESH  PAINT, - 


d'cj’ever  try  BLACK  HORSE?-  IT  RESTORES 

YOUR  GOOD  nature.  AND  L0V£  FDR  ANIMALS. 


die, 

please 
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HAPPENINGS  IN  7 HE  PIELD  OF  INSURANCE 


It  is  sometimes  wise  to 

\ 

buy  Term  Insurance 

For  a  young  married  man  with  a  good  job  and 
bright  prospects  but  with  a  limited  income, 
the  cheapest  insurance  to  buy  is  Term  Insurance. 

It  will  provide  his  family,  for  a  period  of  years, 
with  the  greatest  amount  of  real  protection  at 
the  lowest  cost.  Then,  as  his  financial  position 
improves,  he  can  convert  the  policy  into  a  limited 
pay  life,  straight  life,  endowment,  or  some  other 
form  of  permanent  insurance.  By  so  doing  he 
doesn’t  lose  what  he  has  paid  in,  but  enjoys  the 
full  benefits  of  the  utmost  protection  at  the  time 
when  his  family  needs  it  most  and  when  his 
salary  is  limited. 

We  shall  be  pleased  to  issue  Convertible  Term 
Insurance  to  those  needing  it.  If  you  are  inter' 
ested,  write  for  oiu:  pamphlet  entided  “The 
Dan^  of  Delay.” 

Confederation  Life 


Association 


ntadO0en 

TORONTO 


Branch 

Transportation  Eulldlnsr, 
132  St.  James  Street, 
Montreal. 


ATTUSHIP 

INOIEUM 


PAf 


I 


Canadian  Genaral  Eleebdd 
'Building,  Toronto,  feature 
ing  Dominion  Battleship 
Linoleum  floors.  Darling  A 
Pearson,  Toronto,  Archi¬ 
tects,  i 


MUCH  OF  YOUR  OVERHEAD  IS  UNDERFOOT/ 


^  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
[  ’  ILDINGS,  CANALS,  DOCKS, 

POWER  DEVELOPMENT 


Head  Office:  MONTREAL 

Branch  OfiSces: 
THOROLD 


VICTORIA 


lack  Watch  Black  Friars 


^$6,000 - 

I  $5,000 - - - 

td 

<$4pOO - 

u 


>$3,000- 

^$2pOO. 

u 

>$1,000. 


\A  16  21 


Unequalled  as 
a  Public  Floor 

Years  of  service  in  many 
types  of  buildings . . .  each 
with  its  own  peculiar  re¬ 
quirements  . . .  have  prov¬ 
ed  beyond  argument  .  .  . 
the  value  of  Dominion 
Battleship  Linoleum  as  a 
permanent  public  floor. 
Its  every  claim  has  been 
tested. 

Dominion  Battleship  Lino¬ 
leum  ends  upkeep  costs.  It  Is 
easy  to  clean  ana  keep  clean. 
It  is  qniet,  comfortable, 
odourless  ,  .  •  and  quick  and 
easy  to  lay. 

Harmonizes  with  any  sur¬ 
roundings  and  comes  In  three 
qualities;  AAA  in  eight 
^des;  AA  and  A,  in  four. 
Special  colours  for  large 
contracts. 

InttaUsd  hy  M  targo  homao  famUklai 
€utadapai1meHlmt  ataraa 
WrUa  uafor  aamptaa  and  litar^dara 

Dominion  Oilcloth  &  LinoTeom 
^mpany.  Limited  •  Montreal 


!MSI)RANCE  AS  A  .. 

STEP  10  PROVIDE  _ ^|  |  I 

:  FOR  EDOCATIONi  _ 

\  Modem  Parent  Provides  Against  <  $4000 _ 

College  Days  of  Their 

Children  >$3,000 _ 

SOUND  BUSINESS  STEP  ^  _ 

The  fact  that  study  and  Itvirning  ^ 

enable  one  to  obtain  a  fuller  enjov- 
ment  of  life  is  frenerally  recognized. 

Sluch  attention  ha.s  recently  been  ,  ^ 

directed,  however,  towards  the  actua,!  — ^ — — -* - — 

"money”  value  of  an  education  to  THE*  LIMYDA 

the  individual.  The  age  we  live  in  *  i 

is  a  time  of  specialization,  and  the 
highly  organized  conditions  of  pres- 
ent  day  life  render  an  education 

practically  imperative  to  the  hoy  or  ACC  \JL  16  22  SO 

girl  who  hopes  to  be  financially  sue-  *  .  7  i  i 

oessful  in  life. 

In  past  generations,  education  was  ■ 

more  in  the  nature  of  a  lu,xury  than  2  - — _  — 

a  business  assot,  and  its  bearing  on 

flnanciaJ  success  was  much  less  “*$3000 _ — 

marked.  But  to-day,  the  highly  dif-  5  ’ 

ferentlated  lines  of,  endeavor  which 

make  up  the  iabric  of  business  render  H  $AOOO  — 

education  of  the  utmost  importance. 

There  hius- been  Introduced  such  ^ 
com.plexlty  into  modern  business  and  ‘ 

such  a  high  degree  of  .spcciailization  i 

that  the  young  man  who  begins  with-  I  5  $2pooL4-J - U 

out  the  foundation  of  an  exceptional  2 
training  is  in  danger  of  remaining  a  >  e 

mere  “cog  in  the  wheel.”  Commer-  "  9  l,OvJU - -  . 

oial  and  Industrial  affairs  are  con-  ^ 

ducted  on  so  large  a  scale  that  the 
neophyte  has  little  chance  to  learn 

broadly,  either  by  observation  or  ex-  THE  HIGH  SCHC 

penence.  He  is  put  at  a  single  task: 

the  more  expert  he  becomes  at  it  the 

more  likely  it  Is  that  he  will  be  kept 

at  it,  unless  he  has  had  a  training  in 

his  youth  which  has  fitted  him  to  ACC  tdt  16  92  SO 

comprehend  in  some  measure  the  , 
relation  of  his  task  to  those  which  j 
others  arc  doing, 

The  accompanying  graphs  Ulus-  [  q  —  — -  —  — 

tratlng  the  value  of  a  higher  educa-  I  » 

tlon.  were  prepared  some  time  ago  by  I  •—  $5000  _  ___ 

Dean  Lord  of  the  College  of  Business  '  5  ’ 

Administration  of  Boston  University.  ' 

and-  Assistant  Dean  Roy  Davis  of  the  '  J'  54000  —  — .i.  ,  — 

same  institution.  , 

The  untrained  man  goes  to  work 
as  a  boy  of  14,  reaches  his  maximum  > 

Income  at  30  and  on  the  average  ^  ^ 

earns  less  than  $1,200  a  year.  Since  5  $2000  —  ~ 

his  Income  Is  largely  dependent  on  S 

physical  strength  and  manual  dex- 

terlty,  it  falls  off  at  50  or  earlier  to  ,  .. 

a  point  below  the  level  of  self-sup-  '  ^ 

port  His  total  earnings  from  14  to  - _ >|  -t  _ ' 

60  aggregate  about  $45,000.  Not  more 
than  $2,000  Is  earned  In  the  four 
years  that  would  have  given  him  a 
High  School  education. 

«  ¥  ¥  W  — 

More  than  60  out  of  every  100  un-  way  of  expressing  the  parent's  love 
trained  workers  are  dependent  upon  and  concern.” 

others  for  support  at  the  age  of  60.  of  the  631  members  of  a  recent 
The  High  School  graduate  goes  to  Freshman  Ciass  at  Plnceton  Unlver- 
work  at  18,  passes  the  maximum  slty  68— more  than  10%— had  no 


THE  UNTRAINED  MAN 


Strathcona  Philosophy 


Lord  Strathcona-*- 

“Better  to  have  insurance  a  hundred 
-  -  years  and  not  need  it,  than  to  need 
it  for  the  moment  and  not  have  it. 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


*3  $4,000. 
I  $5,000. 

tL 

<$4P00. 

bl 

>$3pOO. 

^$2P00. 

>$1,000. 


THE  HIGH  SCHOOL  GRADUATE 


ACC  14  16  22 


g$6pOO 
I  $5,000 
<$4000 


^$400< 

^$2pO( 

?.$ipo< 


THE  COLLCCe  OR  TECHNICAL  SCHOOL  GRADUATE 


FIRE  ASSOCIATION 

of  Philadelphia 

Total  Assets  Exceed 

$30,000,000 

THEODORE  MEUNIER, 
Manager  Canadian  Branch 


CLASSES  OP  INSURANCE  WRITTET^l 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy — Profits — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


Druggists  need  this  Insurance 

Against  unjust  and  trivial  claims,  and  lawsuits  resulting  from 
prescription  scrawls  l)eing  mis-read  by  a  clerk.  Lawyers’  fees, 
verdict  and  court  costs,  loss  of  time,  are  all  covered.  Consult  us. 

T^TT^TTAT  T'T''\7’  Insurance  Co.  of  Canada 
JP  1  U  I  X  X  36  Toronto  St.,  Toronto 


earnings  of  the  untrained  man  with¬ 
in  seven  years,  rises  steadily  to  his 


father  living. 

Is  It  not  an  Interesting  question 


I  Ih K  IhJCflKANf^p  ties  of  Lincoln  and  IVelland.  j 

till  li  lllUUIimiVli  T.  H.  Gillespie,  formerly  district  | 

nAiFipiPlk  manager  'of  the  Confedera,tion 
IlIrKlirK  KAlIrlrll  Peterboro,  has  had  his  ter-; 

liiuiixjuai  am  A  At  SMJSP  ^itory  extended  to  Include  the  coun- ! 

-  ties  of  Hastings  and  Prince  Ed- 

mpire  Life  Shareholders  Ap*  ward  and  Mr.  Gillespie's  new  dis¬ 
prove  Acquisition  of  Com-  known  as  the 

,  ,  _  Peterhoro-Belleville  district.  F.  S. 

monwealth  Company  Maclachlan.  general  agent  at  Pais- 

-  ley,  Ont.,  since  1920,  has  been  ap- 

Toronto.  —  Shareholders  of  Em-  -pointed  district  manager  of  a  new- 


maximum  of  approximateBy  $2,-  — how  many  more  fatherless  boys  Empire  life  Shareholders  Ap' 
200  at  40,  and  continues  at  that  level  would  have  been  In  the  Freshman  nrnv»  Amincitinn  Clnm 
for  the  remainder  of  his  active  life.  cQass  at  Princeton  If  they  were  Acquisition  of  Com- 


Hls  total  earnings  from  18  to  60  ag- 
gre^e  about  $78,000.  The  $33,000 


financially  able?  ^ 

As  some  15%  of  Pnhceton  students 


monwealth  Company 


more  than  that  earned  by  the  ui>  were  working  their  way  wholly  or  Toronto.  —  Shareholders  of  Em-  -pointed  district  manager  of  a  new-  i 

trained  man  represents  the  cash  in  part  through  college,  la  It  not  a  pire  Life  Insurance  Co.,  at  a  special  ly  organized  Owen  Sound  dl.strict.  i 

value  of  a  four-year  High  School  safe  assumption  that, half  of  the  563  meeting  here,  ratified  the  agreement  which  will  include  Bruce  County  | 

course  ^but  note  w'hat  additional  re-  fathers  w'ould  have -welcomed  a  few  for  merger  with  Commonwealth  Life  and  a  part  of  Grey  County.  Geo.  | 

turn  may  he  expected  from  four  _ _ _  Insurance  Co.,  of  Hamilton,  as  rec-  r.  Middlemts.s.  for 'eight  years  gene-} 


An  Insurance 
Stock  With 
Excellent  Profit 
Possibilities 


turn  may  he  expected  from  four 
years  of  still  higher  education. 

The  permanent  earnings  of  the 
College  or  Technical  School  gra¬ 
duate  begin  at  22,  although  a  con¬ 
siderable  amount  may  be  earned  dur¬ 
ing  college  days.  By  the  time  he  Is 
28  his  Income  equals  that  of  the 
High  School  graduate  at  40.  and  It 
continues  steadUy  to  rise,  practically 
without  a  break. 

y  ¥ 

Since  his  Income  Is  dependent 
upon  his  mental  ability  and  training 
constantly  improved  by  practice.  It 
Increases  Instead  of  diminishes.  'The 
average  of  $6,000  at  60  is  often  sur¬ 
passed.  Hls  total  earnings  from  22 
to  60  (not  Including  anjThing  carn- 


WHY  8TrDF.lVT?l  FAIL  TO 
nETCIUf. 

An  Investigation  has  been  In- 
."titiited  by  President  Falconer 
of  the  University  of  Toronto  to 
ascertain  the  reason  why  such 
a  large  miniber  of  students  fall 
to  return  to  the  university  af¬ 
ter  completing  their  first  year. 
Approximately  half  of  those 
w'ho  stayed  away  this  year 
after  completing  their  1927  year 
stayed  away  through  financial 
difficulties.  In  this  connection 
It  has  been  noted  that  the 
poorer  districts  send  a  larger 
proportion  of  students  to  the 
university  than  the  more  pros¬ 
perous  ones. — Toronto  Star. 


ommended  by  the  board  of  directors 
Shareholders  of  Commonwealth  ap- 


ral  agent  of  the  company  at  Leam¬ 
ington,  Ont..  has  been  appointed  dis- 


I  proved  of  their  part  of  the  agreement  I  trjpt  manager  at  Port  Arthur,  hi  • 


at  a  meeting  held  previously. 


territory  to  include  the  distrlrt.s  of  j 


The  two  companies,  when  brought  Thunder  Bav,  Kenora  and  Ilainv 
under  one  control,  will  have  assets  Rjyer. 


of  approximately  $2,000,000,  the 
greatest  part  of  which  Is  represented 
•by  secured  Investments.  Total  in¬ 
surance  In  force  will  aggregate  $18,- 
000,000,  based  on  figures  given  for 


Resigns  Managership  | 

Of  Toronto  Ca.sualty 

i 

Toronto. — Announcement  is  made 


1928.  Era^plreLife  hits  an  authorized  ^f  the  resignation  of  A.  E.  Dawson 
f $2,000,000,  of  which  as  general  manager  of  the  Toronto 
$299,640  Is  paid  up.  The  basis  of  casualty.  Fire  &  Ma  rine  Insurance 
announc-  companv,  which  position  he  has  held 
ed,  hut  is  believed  likely  to  be  on  a  inception  of  the  company 


share  for  share  basis. 

The  new  company  will  he  headed 


ed  during  the  college  period)  amount  thousand  dollars  towards  these  last  by  M.  P.  LfSngstaff,  president  of  Em- 


to  $150,000.  The  $72,000  more  than  expensive  j-ears?  plre  Life.  .7.  R.  Paterson  has  been  ~ 

that-earned  by  the  High  School  Gra-  a  life  insurance  poltey  maturing  at  elected  secretary-treasurer,  with  the  Vinoa  in  PveeU  nf  oua  million 

duate  represents  the  cash  value  of  the  time  a-  child  enters  college  ac-  new  board  of  directors  to  be  an-  ^ 

.  ’"^Pliskes  two  important  ends.  nounced  in  the  near  future.  f  “poworiur  SencT 


eight  years  ago.  } 

The  Toronto  Casualty  Insurance  j 
Company,  during  this  period,  built  up  I 
a  Canadian  business  In  fire  and  ras-  ' 


HALIFAX  FIRE 
INSURANCE  CO. 

(Halifax,  N^va  Scotia) 

121  years  old. 

Controlled  by  Home  Insur¬ 
ance  Company.  New-  York. 

Steady  growth  -with  excep¬ 
tional  development  since 
control  secured  by  Home. 

Earnings  warrant  much 
higher  prices  for  this  stock. 

.Actively  traded  in  on  Un¬ 
listed  Market. 

We  strongly  recommend 
these  shares  for  immediate 
purchase. 


college  or  technical  trainin.g. 

The  U.  S.  Bureau  of  Education  In 
Bulletin  No.  22,  makes  the  foJlowicg 
statement: 


complishes  two  important  cn-ds. 
¥  *  ¥ 


nounced  in  the  near  future. 


In  the  first  pflaee,  H.  the  father  FIELD  APPOINTMENTS  BY 
lives,  there  is  built  up  In  small  CONFEDERATION  LIFE  . 


throughout  the  Dominion.  i 

Mr.  Dawson  is  president  of  Can- 


'  Statistics  based  on  data  gathered  amounts  from  vear  to  year  a  fund  ,  u-  i  .  ..  .-  .  , 

from  the  experience  of  100  business  wiiich  will  be  available  at  the  time  important  changes  and  mana.mng  director  ot  i.ie  -'If- - 1 

houses  and  covering  a  period  of  three  the  child  s  prepared  to  enter  cZ-  field  org.anization  of  the  com-  jchants  &  Employers  Guarantee  and 

or  four  years  show  that  about  90or„  of  Ia.-^a  'n,A  r.  na.P  fL  hi=  onVitL  P^nv  are  announced  by  the  Confed-  Accident  7  ompany.  and  it  is  lo  the.*e 


CONFEDERATION  LIFE  ASSOC.  Associate  Companies.  Limited. 


houses  and  covering  a  period  of  three  the  child  is  prepared  to  enter  col¬ 
or  four  years  ghow  that  about  90"p  of  icgc.  'Fhe  funds  for  his  course  will 


Insurance  Investments 


Initarnncv.  Bank  and 
Trukt  Co.  Sbarea 

547  BAY  STREET  TO] 

Adelaide  S1S7-S. 


the  college  men  were  successful  In  be  at  Land,  having  been  saved  gra- 
rislng  to  largo  salaries  and  respon-  dually  over  a  period  of  years  with 
siible  positions,  as  . compared  with  very  little  sacrifice  on. the  part  of 
25%  of  the  non-college  men.”  his  family.'  How  much  better  such  a 


a”  -if  r/o  eration  Life  Association.  interests  Mr.  Dawson  intends  to  dc- 

f..nv  AVAr  n  A?  f-Hh'  ^  trouch.  C.L.U..  since  1917  vote  hls  attention. 

prv  ^littiA  KApritiPA  on  thp  nart  of  district  manager  at  Sault  Ste.  Marie.  - - 

ery  little  sacrifice  on. the  part  of  „  ,  .  annoinfnH  K,-=nph  ippnrvTi-’ii -.vtWTPFG  M  i\4Gi'R 


25%  of  the  non-college  men.”  his  family.'  How  much  better  such  a  -  r  -'J’l^OINTMENT. 

It  Is  however,  not  so  necessary  to  plan  is  than  to  have  to  adjust  all  at  Sfton”  oJt  F  K  WH^o^  ‘'foJ  tativ^o^th^^u•l  I  ^suranre  Go’ !  The  Columbia  Life,  Vancouver,  an- 
extol  the  merits  of  education  as  to  once  the  family  finances  to  meet  the  Hamilton.  Ont.  K  K.  \Mlson.  for  tatne  o  the  .sun  Li.c  .\„saranre  co. ,  armointment  of  P  n 

point  out  how  a  desired  education  cost  of  four  vears  of  coHege.  a  course  years  district  manager  at  at  Montreal  and  more  reremb;  man-  nounce  the  appointment  of  E.  D. 

can  he  financed  in  such  a  way  as  to  which  Is  necessary  If  no  provision  St.  Catharines  Ont,  has  been  pro-  ager  of  the  New  Brun.swick  Divi.sion  Taylor  to  he  district  manager  at 
niAke  it  sure.  has  been  made  over  former  years  to  moted  to  the  position  of  branch  of  the  Sun  Life,  has  been  appointed  East  Coutenay,  B  C..  and  R.  S.  A. 


ni^e  it  sure.  has  been  made  over  former  years  to  inoted  to  the  position  of  branch  of  ti 

All  parents,  of  course,  look  for-  finance  such  an  education.  manager  at  St  Catharines.  His  man 

ward  to  the  time  when  their  children  in  the  second  place,  if  the  head  territory  will  Include  the  coun-  peg. 
will  be  old  enough  to  attend  high  of  the  familv  should  die  before  he 

school  or  college.  It  Is  their  most  has  had  time  to  save  a  comfortable - — "" — - - — 

ardent  wish  that  their  child  oi  estate,  the  money  necessary  for  his 
children  should  be  properly  equippeo  child’s  education  would  Immediately 
to  face  the  battle  with  the  -world,  become  available.  It  could  be  held 
They  probably  have  given  very  little  •until  such  time  as  the  child  went  to 
thought  as  to  where  the  money  to  college;  then  it  would  be  available 
finance  a  college  course  will  come  (in  instalments  if  desired)  to  meet 
from.  The  young  father  may  even  be  expenses. 

called  from  this  world  before'.he  has  if  you  have  a  son  or  daughter 
had  time  to  accumulate  a  fund'  large  anywhere  from  one  day  to  fifteen  or 
enough  to  provide  for  the- current  sixteen  years  old,  you  can  assure  his 
needs  of  'hls  family  and  have  sur-  or  her  education  by  the  proper  form 
plus  enough  left  over  to  put  the  child  of  life  insurance.  A'ou  can  Institute 


manager  at  St.  Catharines.  His  manager  for  the  company  at  Winni-  Jackson  to  he  district  manager 


Victoria,  B.c 


through  college. 


systematic  method  of  creating  a 


Elven  if  the  father  does  live,  as  a  fund  to  give  him  the  education  you 
rule  he  has  not  planned  carefully  desire  whether  you  live  or  die. 

about  the  money  necessary  to  pay  - - - - 

college  obligations,  and  the  necs-  CONTINENTAL  APPOINTMENT, 
sary  $4,000  Or  more  may  prove  to  be  Continental  Life  Insurance 

flnancii^^resource^^’^*^^'^  Company  announce  the  appointment 

rinanciaj  resou^es.  ^  ^  of  H.  j.  Fraser,  formerly  of  Truro. 


The  statements  of  two  co-lVee  provincial  manager  of 

Pr6.sident5.  should  be  of  interest  to 


SPEQAL  UQUEUR 
WHISKY  - 


LONDON  DRY 
GIN 


I  parents.  Walter  Dill  Scott,  Presi- 
ident,  Northwestern  University,  says: 
“In- every  university,  cases  occur 


with  headquarters  at  St.  John. 

.Mr.  Fraser  has  for  some  years 
been  a  member  of  the  faculty  of  the 


Commercial  Alcohol 
nONAt  DISTILLERIES  LIMITED 

HEAD  OFFICE:  263  ST,  JAMES  STREET,  MONTREAL 


DhtiUertes: 
Lachine,  P.CL 
St.  Baal  face,  Man. 


„  Sales  Offices. 
MONTREAL  —  TOHONTO 
XVInnlpc.v  —  ^Vancouver 


!  whfer,e., Students  are  forced-  to  leave  Scotia  Agricultural  College 

i  college  with  their  work  incomplete  ^ut  recent  y  has  been  devoting  a 
on  the  death  of  their  father.  I  have  considerable  port.on  of  hls  time  to 
j  kn'(5\vh’ 'bT‘s6'v'e-r'al‘ such  he.’-e  '  in 'fhe  insumnce-. '  ■ 

!  ^'‘.Tihn’'irMac(-racken.  President.  SI  PErInTKNDENT  OF  AGENCIES 
I  Lafayette  College,  says:  "Hardly  a  F-  Taylor.  C.L.U..  formerly 
I  year  passes  that  some  boy  at  La-  provincial  manager  for  British  Co- 
! favette  does  not  have  to''  withdraw  lumbia  for  the  Western  Empire  IJfc 
1  from  College,  in  the  midst  of  his  Assurance  Company,  has  been  ap- 
i  course,  because  of  the  death  of  the  pointed  general  superintendent  of 
I  father  on  whom  the  family  is  depen-  agencies  of  the  Western  Eknplre  Life 
i  dent.  Intelligcint  parents  liave  no  with  headquarters  at  Winnipeg.  H 
j  dearer  desire  than  to  ensure  nn  ade-  R.  Partington  of  Vancouver  has  been 
I  quate  education  for  their  children  appointed  to  succeed  Mr.  Taylor  at 
I  and  an  insurance  contract  for  this  provincial  manager  for  the  W’’estern 
puvpose  ought  to  he  a  ■very  desirable  Empire  Life  for  British  Columbia. 


A  request  to  this  office  or  to 
any  representative  of  the  Mutual 
Life  of  Canada,  will  bring  our 
booklet  explaining  endowments. 


TVyTUTUAL  Endowments  are  for 
men,  women  and  children. 
They  may  be  purchased  to  become 
due  at  any  age,  and  if  desired,  settle¬ 
ment  may  be  made  in  the  form  of 
montlily  income.  They  combine 
absolute  security  with  good  invest* 
ment  returns. 


MUTUAL  DFEfCANAM 

'WATEJ^UOO  ONTARIO 


Hume  Cronyn, 
Pratidant 


\ff.  H.  Somerville^ 
Central  Mamagar 
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OPPORTUNITIES 
FOR  PROMOTION 
FOR  jTHE  JUNIOR 

High  Positions  Nearly  Always 
Filled  With  Men  Ready 
to  Move  Up 

AN  AMEmCAN  EXAMPLE 

So  iride  is  the  interest  in  bsnkinfi 
circles  in  the  matter  of  opportunities 
for  promotion  that  the  foUowtnn 
editoi'iol  discussion  ^of  the  ^question 
iu  the  American  Hiiiiker  ‘  i.  iU  no 
doubt  have  an  appeal  to  readers  of 
this  paqe.  If  discusses  the  question 
from  the  standpoint  ef  the  bip  hanks 
of  the  I'nited  pfates  and  the  Chose 
Xationnl  in  particular.  -  ''J.  U’.  T.’’ 

The  Chase  Morithly  Mapaiine  takes 
yp  a  q’.iestion  that  probaMy  agriia-tes 
more  tank  jynifirs  tlian  any  oilier, 
even  the  question  of  ,=:ilary,  namely, 
ivhat  are  the  chanees  for  piomotion 
in  these  biy  hank  ormanizations Are 
net  the  opportunities  for  .idvauee- 
ment  to  similar  positions  «rreatcr  in  . 
the  smaller  oysanizations?  The 
■"riter  points  oat  that  in  a  larce 
bank  unit  there  may  lie  perhaps  4,i'b0 
employees  with  CbO  official  positions 
to  fill,  while  in  a  smaller  organiza¬ 
tion,  say,  with  HOO  emptoyees,  there 
are  1"  offiri.al  position.s  tr>  which  one 
trii?ht  spire,  inriicatln?:  that  the  on- 
portiinitv  ratio  in  either  r-ase  i.s  prac- 
t icaiiy  the  same. 

Rut  the  f’bo  pnraiitc  official  •sta¬ 
tions  in  an  institiitirn)  like  the  I  'hase. 
do  not  nearly  inclitde  the  promotion 
chances  for  enipiovi-es.  The  writer 
points  out  that  at  Iho  main  ofti.e 
there  are  la-i  departments  and  di\i- 
sions  each  of  which  is  siipemiscd  In 
a  department  iicad  and  assistant,  nil 
invoIvin?r  pos's  o'"  responsibility,  rle- 
manciinq  of  the  incembent  "special¬ 
ised  traininc  .md  experience."  ilien 
there  are  other  positions  open  to  the 
ambitions  clerk,  ".-pecia!  as.simimont" 
rositiiifis,  a.s  the  losf.'-r  desUnates 
them,  as  wcU  as  rnanairerial  posts 
rnd  chief  clerkships,  or  tieads  of  de- 
rartriient.s  in  itic  iiranch  connections. 

.•\!I  of  tvliicli  is  intended  to  .stim- 
tl'atc  the  torwa ."d-IookinL:  clerk  to 
tive  the  institution  the  lie.st  that  is 
ill  him.  Rjl  the  mere  c:il.ali),ctnin2 
of  the  nianv  opening's  tliai  snrronnd 
tiiin  i.-i  not  tile  complete  iiTiswer  to  the 
emplo.vee's  (luo.'tion.  'I'hc  po’icy  of  ' 
tho  admiriist  rat  ion  by  whicb-it  i.s.  j 


Head  Office  Barclays  Bank  {Canada) 


Current  Loans  in  Canada  at  New 
Peak  in  Chartered  Bank  Statement 


Substantial  increases  in  demanJ  Call  lotins  la  Canada  are  up  at 
deposits,  call  in  Canatl.i,  banks  llfi.O’oS  from  ?260. 993.368  and  com- 
a.broad  and  commercial  loans  with 


niercial  loans  also  up  at  $  1.325. Sol. - 
S3'' from  a  previous  figure  of  J1.3I9,- 
decroases  noted  in  savings  deposits,  5i4ti.44'>.  Securities  held  cleci'eascd 
circulation  and  call  loans  abroad  arc  J.jC.OO'J.OOO  to  $+69,552,212,  circiila- 
showa  in  the  t'anadian  chartered  tion  $16,500,000  at  $170,113,013  and 
thank  statement  for  the  month  of  banks  elsew'jcrc  dropped  Jll.OOO.O'OO 
July.  I  to  $87,339,399. 

For  the  period  under  review  de-  j  Current  loans  at  $.1,326,851,330  are 
irnitled  in  the  filling  of  these  nurnor-  maud  deposits  wdre  up  22.i'00.0i'0  at  higher  by  $6,000,000  than  the  xirevi- 

uiis  position.s  is  of  .“fill  deeper  con-  $692,838,314,  while  savings  deposits  '  ous  record  peak  established  in  April 

ccrii  to  him.  !",  i  ilc.rit  invited  or  |  dropped  $13,009,000  to  $1,153,212,528.  j  this  year. 

oHliod  from  on'sirle  the  bank  when  a 
i  ri-ieposl  liecornes  available,  or  does 
the  e.xeoiitiie  power  look  within  ii.a 
own  wails  for  the  fortunate  candl- 


LlnMIlfes — 

rircniatlon .  .  .  .! 
Iicriilnlon.  .  .  . 
I'lnanec,  etc  .  . 
I'rovInceH  .... 
I'epoBlls  demand 
Hepostts.  time  . 
Ihsewhere  .  .  . 
Ranks  elsewhere 
V.  K.  balance  .  . 
Rills  payable.  . 


170.113.013 
SS. SOI. 604 
7.3.200.000 
24.550.70.3 
092.848.31  I 
1.453.21  2. 52.S 
431.45.3.453 
87,339.399 
15.294,708 
10.398.368 


date'.’  The  I 'hase  .Monthly  answers, 
this  ooncliisively  a?  follows:  * 

"It  lias  been  a  policy  of  the  Chase! 
organization  since  its  very  beginning  ! 
to  promote  f:  om  within  the  rank  and  | 
file  of  its  employees.  Pracfically  | 
every  officer  in  the  organization  at  ! 
the  prevent  time  has  acquired  his  j 
position  by  working  up  through  the  i 
ranks— many  of  them  having  started  \ 
at  the  very  bottom  of  the  ladder  as  i 
nicssen.gers,  clerks  or  stenographers.  | 

It  is  a  rare  exceplion  when  an  offi- j 
( :::l  position  is  filled  by  some  one  ; 
from  cut.side  the  organization."  | 

The  mechanism  by  which  this  ’ 
policy  of  promotion  from  within  is  ' 
effected  is  interesting.  At  frequent  | 
intervals  the  personnel  department  | 
iecure.s  a  special  rating  of  each  ! 
member  of  a  department.  Every  clerk 
is  rtiicd  according  to  his  attention  to 
work,  initiative,  quickness  to  learu,  : 

!  peed,  thorou.ghnes!^  accuracy,  de-  , 
pot  Unent. co-operation,  executive  abil¬ 
ity.  tact,  eniiftesy,  disposition,  in-  ; 
tclligencc.  appearance,  and  value  to 
his  particular  department.  These 
lecords  are  catcfully  visaed  liy  the 
higher  officers  and  furnish  a  fair 
lasi.s  for  judgment  as  to  the  eligi- , 
liilifv  of  a  possible  canditiate  for  pro-| 
motion.  i 

The  policy  of  promoting  from  the  ^vhich  he  is  unquestionably  fitted,  is  !  Pernambuco,  Brazil,  on  September 
subordinate  po.«itions  prevails  large-  often  considered  advisable,  regardless  4ili.  through  the  purchase  of  the 


Interbank  Items 


neserre— 

Gold  .... 
fom.  Notes 
Foreign  currency 
Call  Abroad  .  . 
(Jold  reserve  . 

It.  K.  balanec  . 
Ranks  abroad. 


Ratio . 

Seeoiid  Resel  l  c— 

Securities  held 
Call  in  Canada. 


I.oans.-^ 

Canada.  . 
Illsewhere 
T’rov.  Govt. 
M  unicipal 
i.iverdue  . 


Capital. 

Rest  account 


$3,059,304,122 

$3,097,971,400 

s.  149.726.950 

165.688.855 

.$2,909,577,172 

$2,932,282,545 

72,830,596 
.  123.265.796 

r  19.029,115 

.  305.350.856 

68.080,866 

66,  340.687 
133.202.028 
18,168.117 
333,286.323 
60.530,866 

.  132.141,517 

67.280,587 

$710,698,746 

24.43 

$  678,807,608 
23.49 

469,552.242 

272.116.068 

525,228.870 

260,993.368 

$  741,668,310 

$  786,222.238 

1.326,851.830 
244.941.461 
,  9.305,052 

93.591.296 
7.743.379 

1.319.840,440 

246,191,499 
19,602,906 
93.  943  391 
7,694,873 

$1,684,433,018 
140.100,973 
152,84  1,251 

$1,687,273,109 

1  39.1  27,853 
131,978,715 

508.401.722 

262,519.724 


541.665.000 

184,564.000 


Highway  From  Mexico 

To  Yukon  Proposed 


70,924,116  $  72 


1.167.884,227 

253.180.877 

26.889.032 

76,443.3.30 

7.582.784 

fl. 331. 080.270 
122.761.660 
133.566,700 


264,757.000  | 

1  2..332,000  ! 

70.172.000  !  visaged  In  conversations 
8.994.001  ; 

$1,372,785,000  j 
122.503.000  j 
130,780,000  I 


26,229,000,  Ottawa.  —  A  highway  extending 
i.'’i6.332.ono  :  from  the  Mexican  border  to  Yukon 
through  British  Columbia  was  cn- 
today  be¬ 
tween  Hon.  ('has.  Stewart,  Minister 
of  Interior,  and  Premier  S.  I-’.  Tol- 
mie,  of  British  Columbia.  Mr.  Tolmle 
left  for  the  west  after  expressing 
himself  satisfied  w-lth  the  progress 
which  had  been  made  in  the  con¬ 
ference. 

a  care  for  the  morale  of  their  staffs.  But  thcse'afe'exceptionai  instances:  leinaV'‘(Gernmn"“BVazT!ik7‘"Bank^  hive  "Sen  Srably 

However,  not  al  bank  executives  .are  They  are  rarely  frequent  enough  to  This  is  the  fourth  branch  of  The  ,  received  hv  Air  stewaHU  wafim^^^^ 
so  confident  that  the  poliei  of  draft-  n,,,  heart  out  of  competent  Royal  Bank  of  Canada  to  be  cstab- i -ated  th"  ’  Dominion  Government  Is 

tng  on  the  ex.stmg  staff  for  men  for  employees.  ,  lished  In  Rrazll-the  others  being  |  nr-t  Jropared  to  Zside^th^^ 

I  ^cat^fi  at  Kio  de  .lanciro,  Santos  and  i  attached  to  that  part  of  the  construc- 
Sao  Paulo.  Ition  which  passes  through  British 

TJi-i  T>  1  P  n  A  I  ernambuco  is  an  important  sen- j  Columbia.  AUhough  no  pronounce- 

The  Royal  Bank  of  Canada  an- :  port  on  the  east  coast  of  South  Am-  1  ment  was  mode  following  the  confer¬ 
ence,  it  is  believed  that  the  Dominion 


ly  in  till  big  organizations  that  have  „f  j).,  unhappy  effect  on  tne  staff.  .  liusines.s  of  the  Banco  Brazileiro  A!-  i 


tile  higher  places,  i.s  always  con¬ 
ducive  to  the  be.st  interest  of  the  , 

mechanism.  The  expediency  of  call-,  K0T.4Ii  .4T  PEllY.VMTH’CO. 
ing  in  from  some  outside  nrganiza 
tiou  a  capable  man  for  a  post  for.nounccs  the  opening  of  a  branch  at .  erica. 


Government  might  consider  building 
the  road  through  the  Yukon  terri¬ 
tory.  ' 

On  the  Canadian  side  of  the  border 
460  miles  of  new  highway  w'ould  be 
required  in  British  Columbia  and  125 
miles  In  the  Yukon. 


Money  and  Exchange 


Currency 


Country 


Normal 


Current 

Value 


Eastern  Capital  Busts 

Albion  Stove  Company 

Victoria.  —  Announcement  is  nia'de 
of  tho  sale*  of  Albion  Stove  Works 
to  eastern  Interests  who  intend  to 
continue  to  operate  and  expand  the 
plant. 

No  statement  of  the  personnel  of 
the  new  firm  will  be  made  until  the 
arrival  from  the  east  of  the  head  of 
the  purchasing  corporation,  nor  of 
the  amount  of  the  purchase  price. 

While  the  present  company  dates 
from  1905.  when  the  business  wa> 
reorganized,  its  history  extends  to 
1862.  when  the  original  A'lbion  Iron 
Works  was  founded  by  J.  Spratt. 


Sterling.. 

.G.Britaln  NT.  Funds 

$4.86  2-3 

$4.84?i 

1  **  ••••«.. 

.  "  Can.  Funds 

$4,86  2-3 

?4.87*/2 

Franc . 

.  France  . 

3. 93c 

3.9114c 

Belga . 

•  Belgium  . 

13.90%c 

13.89e 

Lira . 

.Italy  . 

19.3c 

f-.22Ti,c 

Milrels  (paper) 

..Brazil  . 

32.40 

1  l.87c 

Crown . 

.Denmark  . 

26.Sc 

L’6.62e 

Crown . 

.Sweden  . 

26.80 

23.7SC 

♦Premium. 


P.C. 

XAiasou 

,4 


7.8.0 

63.4 

.7 


Money  prices  on  the  foreign  exchange  market  last  week  dropped 
to  levels  that  prevailed  throughout  the  major  portion  of  the  current 
In  all  cases  the  dccline^wcrc  quite  sharp,  those  outstanding  being] 
milreds  down  at  11.87c  from  1194c,  the  belga  at  13.89c  down  from  13 
and  the  Swedish  crown  dropped  2/5  of  1%  to  26.78c. 

('anadlan  funds  in  New  York  continued  stronger  at  37/64  of] 
di.scount  as  compared  with  41/64  of  17r  discount  for  the  corresponj 
period  last  Tvcck. 
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llATimitS 

" 

Notes 

:n  circulation 

Ra’?c-e  dueto 
Demin  on 
(?cvcri;men?. 
sfte’  dcductin? 
BCNani  es  for 
ireditepay- 
luta.etc. 

Advsre^a 
under  the 
Fiuauie  Act 

Pa’aff-es  rue  tc 
provim  ia! 
(Jovernmenis 

Pepocits 
ty  the  niblic. 

(a>aDle 

CD  f  CD  snd  iu 
Canada 

Pernfits 

Fy  the  public, 
faysblea^ter 
t  Dtict  or  Oil  & 
fijied  <!a>  in 
('ataua 

I 

2 

* 

4 

3 

fl 

Montreal . 

Nova  Ft  oiia.  . 

Toronto  . 

Proviuiialo . 

t 

42.51'4.291 

1.3.282.317 

7.8511,48.1 

4  2«9,'JI1 

S 

7?.3.’i6.211 

l,720.7i:i 

.50U.J37 

ao^'.SGi 

$ 

i3.tioo.cno 

3,000,000 

'j. 000.000 

S 

6,682.007 

5to.or>fi 

W.SAO 

» 

163,029,218 

39.592.966 

35,2 1 7.680 
0,6P:,>90r 

1 

391.235.441 

l2o.42U.536 

65.462.771 

;;5.36.,091 

Goramerce . 

Royal . 

IMminion . 

:u.fi8o.55:^ 

3^J.lJ8.04n 

7.C8:.r>'>4 

6,33.3.01 1 
6.*-.10.4.i.) 
1.133,871 

i5,or>n.non 

25.ooo.ono 

6.000.000 

,3.0.30.202 

6,215,428 

5,84,336 

171.341.2.83 
I81. 709.267 

32.n:U.096 

297..545.96I 

305.7*i0.892 

C8.080.134 

Can.  Vattonal.  . . 
Imperial 

Weyburn  Socuritj 

11,444  ?:*.) 
9,7.52.783 
137.730 

p:i.7w 

i.s;4.in4 

83.444 

0.500.000 

700,000 

2.595.380 

2.:St.27l 

10,763 

25.866.053 

35.y75.S2.; 

1.332,181 

87.%2.46.5 
73.696.81 1 
2.717.426 

Tctil 

irn.iLi.n'H 

98  Sfil,f/14 

7-VJOO.OOO 

24. .8.80,705 

PU2, ^48.344 

1.4.-).3.?t2..528 

clf  either© 
Uan  in 
Caiiaiia 


38,551.58: 


55.S21.229 

213.712.(1,50 

4.S83.871 


I  cans  frcm 
rthrr  lar-kF  in 
(  eradc  "ecur- 
fd.  in-  ludine 
Ulls 

redis(  uuuled 

PepoFits 
iraf'e  by  and 
labncF  cue 
toother  Vankfr 
ic  Canada 

Due  tf*  bnnks 
acd  banking 
(orrcsfcnceot: 
in  the  U.  K. 

File  to  hanks 
and  hanking 

1  orreri  fix'ents 
Cifcvhere  than 
in  Cai!at!a  aad 
the  L.  K. 

Bills  payable 

Letters  of 
Credit 
outstanding 

I.isHlities 
not  include'l 
under  fore¬ 
going  heatia 

Dividends 
declared  and 
unpaid 

Rest  or 
Reserve 
Fund 

Capital 
paid  up 

Total 

Liabilities 

CapiUl 

authorised 

Capital 

eubecribeJ 

Rate  per  cent 
of  last 
dividend 
ueclared 

A^regate 
amount 
of  loans  to 
directors,  ani 
firms  of  which 
tltey  are  part¬ 
ners. end  Wns 
for  which  Ihcv 
are  guarantors 

Average 
smonijt  of 
current  gold 
and  subsidiary 
(oin  held 
during  the 
mouth 

Average 
amount  of 
Dominion 
notes  held  dur¬ 
ing  the  muotb 

(1 

cir 

t 

8 

0 

10 " 

11 

12 

13 

14 

15 

16 

17 

t 

$ 

$ 

$ 

1 

i 

$ 

$ 

s 

s 

s 

$ 

t 

$ 

$ 

2.107.119 

4.165.836 

23.267.S98 

21.034 

11.218.078 

2,951.134 

1,000.386 

36.678.410 

35.678.4 '0 

931.733.997 

50.000,000 

30,000.000 

12 

3.780.701 

30.006,731 

52,118,906 

2,849.286 

88,174 

2.490.292 

7.116.682 

206..379 

f)  on® 

20.000.000 

10.000.600 

267.870.055 

15,000.000 

10.000,000 

16 

9,361.130 

325.605 

283,'933 

1.574.708 

1.220.171 

2,130,043 

231.404 

1.243 

7,991.130 

5,591,130 

129.300.500 

lo.imooo 

6.000.000 

U 

2,504,895 

394.000 

2,143 

C3.497 

15,000 

36.956 

5.041 

1.500.000 

4,000.000 

.53,380  270 

5,000,000 

4.000,000 

0 

475.471 

504.346 

12.538.182 

32.902.420 

is."69.7r.4 

9.825 

28,595.940 

28..595.940 

708.246.516 

50.000.000 

20.199.400 

12 

8.6.57.060 

0.429.000 

23.465.000 

I.P15.083 

1,083,508 

23.00«.u.m 

48.417.510 

92.80,8 

2»'.4  6 

34.718,850 

34,718,8,50 

927.222.894 

4(',OO0  (KIO 

35.000.000 

13 

2.827,01.5 

I2.637.'2,39 

8.507.462 

1,608.969 

1.26.5.3S0 

2, {05.0.30 

287,763 

4,101.170 

569,318 

7,582 

8,879,175 

6,879,175 

146,959.569 

lO.UlXl.OOO 

6.932,200 

12 

1,306,'2'Jl 

1.401.000 

3.167,000 

633 

83.606 

534.494 

973.1.5’* 

3.747 

6.227.746 

f.712.910 

1.54.108.373 

lO.fXKI.OOO 

7.000.000 

10 

112.3.55 

P32.5.50 

1.564.915 

2.730.06{> 

127,448 

533.4.59 

1.400,031 

2I0.6Q^ 

S.OO'J.OOn 

7.000.000 

143.582.444 

lO.Oofl.OOfl 

7.000.000 

12 

160.725 

964.665 

3.867.305 

. 

■ 

31.67! 

2.4^ 

250.000 

524.560 

6.090.261 

1.000.000 

655.700 

■ 

12.612 

2S,:t38 

38,077 

_ 

12.413.990 

19.636.067 

87,339.399 

10.398,368 

94,140.435 

4.087.996 

1.330.636 

l.•>2.S4'.•>^! 

140.100.975 

3.168.590.779 

•201.000,000 

141.787,300 

. 

20.748.843 

6.5.477.6.56 

I06.‘’62.208 

Cl'RRENT  GOLD  .5X0 
tLBtlDURY  COIN 

tOMINlOX  X0TE3 

^  Pmt-d 

l.ptns  tc 
ether  bank*- 
in  r anaca 
secuied, 
including 
bills  refits- 
louuted. 

Deposits 
made  with 
an.j 

balances 
due  fi-nm 
other  bank? 
ID  Cauaua. 

Due  from 
hflr!k«8nd 
banking 
i-orrespon- 
cents  in 
the  U.  K. 

Pue  from 
hanksaod 
banking 

Dominion 
govern¬ 
ment  and 
prmlnrial 
govern- 

Dicnt 

securities 

Canadian 
muni,  ira! 
seruritifs. 
andB.ntith, 
foreign  a.n  1 
colonial 
rubhc 
sccurfic? 
otherfhan 
CanaouD 

Pail'va'p 

Call  ami 
short  (not 
exceeding 
20  days* 
loans  in 
C^anaf  a 
on  sto-  ks. 
debentures. 

bonds 
snd  other 
securities 
of  a  sudi' 
rient 

marketable 
\alue  to 
cover 

Call  and 
<hort  (not 
exceeding 
.30  days> 
'oanselsc- 
where  than 
in  Canacia 
on  sto:  ks, 
iebenture^. 
bonds  and 
other 
seruritics 
of  a  sutii- 
cient 

marketable 
^a'ue  to 
rover 

ether 
current 
loans  and 
dis*  ounts  in 
Canatia 

Other 
current 
loans  and 
disf  ourts 
elsewbeie 
than  in 
Cana'  la 
after 

making  full 
provision 
for  bad 
and  doubt¬ 
ful  debts 

Loans  to 

Loans  to 

Loans  to 
cries, 
towns,  mu¬ 
nicipali¬ 
ties  and 

6(  bool 
dbtricU 

Non 

current 

Rea! 

•istatcotho' 

than 

bank 

preuudcs 

Mortgages 
on  real 
estate 
sol  i  by 
the  bank 

Bank  pre¬ 
mises  at 
not  more 

Liabihties 
of  cu«to- 

Deposit 
with  the 
Minister  o( 

Depositin 

Sh.ares  of 
and  loans 
to  con¬ 
trolled 
companie* 

Other 
assets  not 

iEsrrs 

In  Canada 

Elsewhere 

Total 

Id  Canada 

Elaeirhere 

Total 

cfo»her 

banks 

c  her 
foreign 
( ur.  eiiCiea 

on  other 
banks 

dents  else¬ 
where  than 
in  Canada 
and  the 

UK 

jtn  1  other 
hto'ids. 
'etienturcs 
an  i  stocks 

(jovern- 
ment  of 
Caua..a 

vrn«»l 

govern- 

moots 

estimated 

loss 

provided 

fur 

than  '  ost. 
less 

amounts 
(if  any* 
writienoff 

mers  under 
letters  of 
credit  as 
per  contra 

ciuance  for 
the 

security 
of  note 
■  ircuUtioD 

‘he  central 
gold 
reserves 

in.'lii  led 
under  ths 
loregoin.,; 
bw'nlj 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

20 

27 

28 

Mont^al* 

Nova  &.-otb. .  . . 
Toronto 

Pro>iii.  iale  .  . 

t 

22.040,56<i 

7,16.5.300 

411.773 

265.352 

T 

11.84.5.582 

2.156,34.5 

? 

36.fifi6.151 
9.321.64  <= 
411.773 
205,362 

$ 

54.1.35.101 

6.708.106 

5,378.660 

416.020 

% 

l,86p 

1.27C 

t 

.54.137.06' 
6.:0'‘9376 
5.378 ''.Ol 
4I'’>.06C, 

t 

3.871.5a3 
1. P.5,851 
64.3.280 
7 15, .500 

$ 

1.0.52.421 

1.626.414 

148,230 

1.38.899 

$ 

.36.691. Oftc 
H.051.587 
7.299.544 
2.127.79* 

$ 

$ 

io,3or 

2,51 1, m: 

$ 

1.317.62! 

261,741 

160,897 

64.S.5.' 

$ 

.58.802,49: 

3.949.C4: 

2.'236.996 

479.56’ 

s 

84  040,961 
2.’.034.37f 
10.', 78.6:6; 
5  iv7.6Sf 

5 

28.35 1.63E 
9.869.84' 
3.265, 

1. 857.684 

i 

6  68.3  107 
9,005.142 
1.  •1.3 1.2.58 
2.7:4.81f 

*t 

40.3.54. 27f 
37  2^'*\80i 
8..5^7.’07 
11,404.587 

f 

121., 531.614 
,15,625.457 

( 

329  327.382 
S2,.5;S.!I4-1 
77.773.485 
•20.30.8.571 

% 

4P.76fi.20- 
20.1 12.74' 

S 

$ 

2.197  446 
846,024 

} 

33.961.527 
6.169.367 
3  046.306 
1.298,79.' 

% 

2.012.30»' 

169.146 

66.51:; 

116,274 

( 

STMTf 

395.82' 

t 

1,566.301 

88.390 

52.800 

507.451 

$ 

14.500.000 

6,914.770 

3..528.14C 

2,169.04.' 

t 

11. 218.078 
7.113.682 
2.130.04:’ 
15.000 

$ 

1,449,355 
4'J6  471 
280.585 
203.150 

t 

is.oj^.no* 

7.000.(KX 

3,380.86t' 

800,000 

$ 

1.544,829 

$ 

461.093 

103.689 

182,192 

Ccmmercet  •  • 
Royal  J. 

Dominion  . 

6..5.30.316 
7.I87.S4I 
1,4  SO.  89? 

3.395..5Sn 

5.293.880 

668 

9.925.891 

12,4.47,421 

1,481.767. 

:5,837,.5I5 

19,046.181 

5.203,226 

ii.fio: 

,6.022 

155 

65,849.32;' 

19,041.206 

3,208,384 

2.887.3a5 

3.891.371 

837.085 

1.3.5S.OS4 

14.098,9.30 

223,91.) 

2.5.533..55I 

30.632.499 

7.358..5I2 

14.437 

53' 

l.t 

550,36: 

1.511.177 

205.64’ 

17.030.32: 

46.l7.3.90:i 

1.896,63(; 

53.269,842 

82.574.991 

13.368.7:11 

I8.6!9,3U 

18.41-.755 

3.273.27( 

O.TSA.ni 
IS.2-13,29‘ 
:M  18.505 

53.52.5.62.' 

76.710,751 

15.946,20! 

112.043.81.' 
45.58*1  1.5' 

r.ioo.sn 

20fi.fi76.72( 

32^4^1.002 

72.547.87: 

28.468.6.52 

148.169.296 

I.IS'.SK 

, 

6.417.715 

8l3.58;f 

26,1.!3.49( 

9.065.051 

1,575.587 

2.607,73fi 

2.*238,7.5;- 

106,655 

2.160,12: 

1.613.40^ 

7o: 

1  720,886 
1.3':  t:  78 
23.050 

16.130..5Si 

15.-3.'.29f 

6.011,423 

18.769,764 

48.417.51 

4.101.170 

1.250.000 

1.650.000 

325.000 

m.noo.oof 

10.400.00( 

2,300.000 

4.349,601 

3.878.672 

301.884 

.5.57,165 

224.750 

Can.  NationnleF 
Imperial 

Weyburn  Sccurit.' 

997  751. 
1,028.1021 
29..53.5j 

19? 

■  ■  ■  , 

tti2.95f' 

1.028.102 

29.53.5 

2.106.70! 

4.380.147 

38.858 

57 

2.106,754 

4,380,147 

S8.S.58 

1.200.5fK) 

866.375 

3.5.87.5 

217.110 

16.6.237 

1.84.5 

4.610.206 

S..'IU.875 

24.8.56 

241  23.5 
617.259 
375..53n 

81,181 

227.U08 

1,0:#0.‘|.36 

3i;4.8)F 

ii9.i:>( 

26,S.52.fl0f 

I.5.0i0,.50( 

704.97! 

t:.l&0.53-' 

O.02.5.02C 

1 12.19^ 

2. 5.1.53 
247.nfi 
.5l,Sd2 

13.968.30( 

14,422.31! 

3.400.r0C 

70.!(J4  441 
72.920.7K7 
3..58.5.04( 

36,701 

24.660 

10.33:- 

S.229.245 

5.878.44.’ 

.:43.47.. 

179.?T(. 

2>5,449 

21,272 

.534,266 

129.61.^ 

130,65: 

l.l  8.1.764 
.590.586 
240.84' 

5.514.997 

6.176.17? 

•  .339.417 

973.157 

1.400.031 

30.9.7.5.' 

360.861 

30.08.^ 

5.600.000 

S.500.000 

lOO.lKX 

223.888 

19.5.62C 

13018 

Total . 

47.I32.I39i 

■25.698.4.541 

:2,830,.596. 

163.245.61.5 

20.180 

123.26.5.7961 

1 6.08.5.335! 

19.029.1151 

13.3.641.61.5 

3.770..6.5.' 

4.34 '.35' 

I36,|1I„5|7 

3n.i22..5?: 

101  .■;84.4a;. 

14.5,262 

272.116.0n( 

■’05,3.70.856 

1.326,8.51.830 

i:'44.94l.46 

1 

9.'0.5.05‘: 

•15..5Ml.2',)t' 

7.T4::.37( 

.5.343. :>7? 

7.373,152 

76.519.871 

94.110,  t:’5 

6..3.5't.26.5 

.“I8.ns0.fi6( 

9.T64.002 

2.263,299 

r  jilfitrrprnt,—  Toolrctp  to  Bark  of  Montrealrcturn. 


folumn  No.  26.  tl’isdercpi^  $i4.6*r.8C€  is  in  pold  '♦oin:  balan+e  is  in  Dominion  notes. 

•T  liTbusineef  of  the  bark  n  Paris,  franre.  and  in  ^an  Franriacfi.  L.**.A..isfarTicd  on  under  the  nanreof  ioct!  incorrorateo  rrmpanies  and  the  fjruresare  iprorrorated  in  the  aU.»,  moi.  inii:  —  i  tnnrrip  to  oars  oi  'MiMityi 
tin  addiion  to  the  business  eftrs  Agency  in  Ssn  Francisco,  the  figu  es  (f  Th«  Canadian  Baik  of  Ccmmerce  (Califon  ia)  are  iccOrpo^a  ed  in  iheab3ves*a  eme  it.— Footnote  to  (  aradian  Bark  of  Crmrae  ce  retu-n. 
tXi  RcyalBark  cl  r  ara<.a  (Franco  haf  imori-orateo  ur  n.er  the  la«f  ot  France  to  rouduct  the  bu^inetipof  the  bark  in  Fans.  As  the  entire  faptalstc4  k  oJ  tie  Fojai  Fiii  i  of  C  ansda  t  France)  Uonreu  bv  the  Ro\8lEank  of  Carada.  the  assets  and  liabilities  of  tbe  former  are  included  in  the  above  return. 
^TLe  assets  and  liatuitics  ci  the  Bt.u<^ue  CanadicuLe  Naiioualef  Frai.ee,  slxlc  btuig  icntic^cred  a  branch  c].  era  ting  as  a  feultiduit>  ol  the  Bazi(,ui  CaLacienue  NaticnaU  aic  iLcluutd  in  atc>  e  return.— 1  cotncle'tc  Baiic,ue  CanadicLue  Naticiialc  rctuio. 


— Footnote  to  Royal  Bank  retura 
September  4 .  11 29. 


J.  C.  SAUNDERS.  Leputy  Minister  of  FisaJ 
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Riw^ide  Silk  Mills .  . , 

Rosers.  Wm.  A.  . 

Do  .  prff 
Ruswl  Motor 
Do,  prff 

P^'flwinigwn  WaMr 
Sh^nvin  WiHiefns.  now 
Do  .  prff 
Shffddfd  Wheat 
Simon  Cigars  .  . 

Do  .  rref 
Simpson,  pref. 

S  C  Powfr 
Standard  Cbfmiral 
Stand  Steel  A;  Const. 
Do .  pref. 

Do  .  new 
Stanfords 


NEW  YORK  STOCKS 


Record  of  Canadian  Stocks 


A!l!9-rhiirlm«r« 

I  Am  A?ri.  Chpmici!, 

'  i  Am  Beef  Sug^ir 
Am,  Bofh  Nfnenpfo  , 
Am  r«n 

Am  Car  *  F  . 

.Am  Ifr.  . 

-Am  Inrpr.  C nrp . 

Am  Locomofiv* 

■Am  Smslring 
■Am.  Ste#»l  FoundrtpB. . 
.Am.  Puear 

Am.  TpI.  &  Tfl . 

Am  AVoolpn  . . . 
I  .Anaronda  Cnpprr  . . 
.Atohis''n  . 

Aflantir  G  A-  \V.  I.  . 
Balt,  Ohio 
'  Bethlohfm  P»a<?l  iB),. 
I  Canadian  Pacific  .  . 

1  Cerro  do  Pasco 

I  Chicago  M.  &  St  P.. 

;  Chitago  Kock  Is  .  . 

I  Colorado  Fuel 
Consolidated  Gas  . . . 

'  C ontincntal  Baking  .A 

I  Po.B . 

;  Continental  Can . 

I  C orn  Products . 

'  Crucible  Steel  ... 
Cuba  Cane  Sugar. . . . 

I  Columbia  Gas. . 

I  Erie  Railroad  . 

Fox  Film  .A . 

Freeport  Texas . 

General  Electric . 

General  Motors  , . , , 

Goodrich  . 

Great  Northern  pref.. 
Great  Northern  Ore.. 
Gulf  States  Steel  .  . . 
Inspiration  Copper... 
Int.  Bus.  .Machine... 
Internat.  Hnr.  N.J. . . 
Internal.  Niekel  .... 
Int.  .Merc.  Marine. . , 
Internat.  Paper  C.... 
KrlLv  Springfield .... 
Kennerott  Copper. . . 

Lehigh  Valley . . 

Miami  Copper  , 
i  M.  St.  P.  &  S.  S.  M.. 

!  Missouri  K.  and  T. . . 

1  Missouri  Pacific  .... 
National  Enamel .... 
National 

Nevada  Consol  Cop, , 

New  Haven . 

Northern  Paeific  .... 

I  Pan.  Amer.  Petrol , , , 
Pennsylvania  R.R.. .  . 

Pere  Marquette . 

Punta  Sugar  . 

Pierce  Arrow . 

Pres-sed  Steel  Car .... 

Reading  . 

Republic  Iron  &  S... . 

Rojal  Dutch  . 

St.  Louis  &  S.  F. 
Sinclair  Consolidated. 

Southern  Paeific . 

Southern  Railway .  .  . 
Do.,  pref.  .  ...... 

Studebaker  . . 

Tennessee  Copper  . , 
Texas  Gulf  Sulphur.. 

Texas  Oil  . 

Tobacco  Prod.  Co., .. 
Unirm  Pacific  .  . 

H.  S.  Indust.  Alcohol. 

t.t.  S.  Rubber  . 

II.  S.  Steel  . 

Vanadium  . 

AA’estinghouse . 

White  .\Iotor  .... 
Willy-Overland  . ,  , . 
Worthington  Pump  . 


-Week  ending  Sept.  ID.  1920-- —  Price  - — -1939—  Current 
tn  High  L^  Close  Sales  Change  H<gb  Low  Div.  Rate 


tlberta  Gram 
Do.,  pref. .  . 


fiS  7(1  2d ' 

IfiS  ^  1  Vi'  to  S'1 

.  70 ' 00  ’ ; 

.  70  > ,  S3'i 

.  ,11  38 

. .  OS  8S 

107  too 
880  —11  181  Ifil 

140  .10  30 

ns  -  BS  ,14  20 ’j 

612.10  —  4t,-  got*  41 

•  255  7’*  3 

1  00'<  83 

875  —  2  ’f  32  G  10 

3087  --  2  60  44 

148  —  40  36 

350  ...  6 1;  3 

1:0  _  If  4.1  38 

634  —  t;  16  S’i 

736  —..2  40  .30 

S05  —  G'  37  G'  31  G' 
670  —  1  43  33 

85  —  4),'  90  61 

5004—1  05  0  50  7  10 

176  160 

203  131 

1675  -f  1  '*■  36  35 

.  .  2  132  101 

100  100 

071  .  35  G  35 

355  -b  1  09»i  85  G 

100  .  07  68  G’ 

205  -1-  2  130  80',' 

11845  —  4''.'  50  .".0 

688  —  ',  08  87’,' 

130  —  Is  1.50  .30'* 

16  105  09', 

1274  —  1  30  18 

.  .  -b  1  04  63 ' ; 

.  Ill','  106',' 

800  —  j;  28  18', 

1018  .  05  85»t 

3610  —  1  28'.'  20 

4330  —  7'ii  175  OS 

515  —  4  190  lOS's 

10  ....  106  05 

no  85 
2.S  25  101  85 

'1022  -*  1  G'  91'*  63 

.  260  235 

.  08  87 

260  —  1  28  10',' 
65  ...  38  70 

10  .  400  1.10 

20  .  ..  62  57 

6230  -b  'f  45  20',' 

195  —  >*'  40  20  G' 


illOntic  Sugar  .  .  . 

Do.,  pref . 

larceloOa  .... 
(awlf  Gram  .... 
Do.,  pref 
elgo  Can.,  pref. . 
ell  Telephone  . 
radmg  Breweries 
rant  Cord.,  pref. 


Piccadilly 

^HQKiNG  Hixrann 


St  M  aurtc^  V  CoTp.,  prff. 

I  ct  .teawrfncf  Paper 

I  Tip  Top  Tailors  . 

I  Do  .  pref  . 

,  Tookf  Bto*  .... 

I  Do  .  pref  . 

I  Travmore  Caff  . 

I  Do  »  pref  . . . 

Tuckfttn  Tobdreo  . 

Do.,  pref . . . . . 

Twin  City  . 

Do .  prff  . 

Viau  BiKuitu  . 

Do.,  pref . . 

Wabasso  Cotton  . 

I  Wayagamark  . 

;  West.  Can  Flour . . 

i  Do.,  pref . 

West.  Grocers  . . 

Do.,  pref.  . 

Weston.  Ltd . 

Do.,  pref  . . 

Windsor  Hotel.  : . 

Do.,  pref . I . 

Winnipeg  Elec . 

Do.,  pref . 

Woods  Mfg . 

Do.,  pref. . 

Zimmerknit . 

I5o..  pref . 

- 

Canadienne  Nat . 

Commerce . 

Dominion . 

Imperial . . 

Montreal . 

Nova  Scotia . 

Royal . . 

Toronto . 


♦•arflian 

tewerR  %  Distillers 
C  Fishing,  pref. .  . 


C  Packers 
C.  Power  A. 
Do.,  B 
I  E.  Steel  .  . 
jDo  ,  pref. 


Bonds  and  Trust  Companies 


i  ^*3  .  3nd  pref. ..;.... 

fompton 

^ckSilk 

Uild  Prdductl.  ClMl  A. 


STOCK 


• - -Week  ending  Sept.  1ft.  1829———  Price  - 1939—. 

Open  High  L.iw  Close  Sslea  Change  High  I-ow 


ilgary  Power  . 
Ijiada  Bread  . 
Do,  new 
Do  ,  l,t  nref. , 
Do.,  pref  B.  . 
nada  Cement 

Do ,  pref . 

nada  Dry. 
nada  Gypsum 


GOVT.  BONDS 

War  31— . 

War  37—5  . 

Vietory  31— .A'i . . . . 
Victor.v  34  — -Alt...,. 
Victory  37 — .i'j.... 
Renewal  32— .Aij.... 
Refunding  40 — 4,'j).... 

I  Refunding  43— fi . 

Refunding  44— 4'i.... 

'  Ri.funding  46 — 4)5  ... 

,  LOAN  &  TRl'ST 

I  Can.  Permanent . 

I  Cen.  Can.  Loan . 

'  Can.  Gen.  Inv . . 

I  Col.  Inve.st  . 

I  Econ.  Invest . 

'  Huron  A-  Erie  Mort .... 

Landed  Banking . 

National  Trust . . 

I  Out.  Loan  &  Deb . 

I  Real  Estate  Loan . 

:  Toronto  Gen.  Tr . 

Toronto  Mort . 

!  I'nion  Trust  . 

i  INDt'A'rBIAL  BONDS 

I  AsVestos  . 42-- 

;  Asbestos  Mor  ..  41- 
!  Ashes.  Gen.  Mor  . .  66- 

I  Calgary  P . 40 — 

I  Canada  Bread . 

:  Bell  Telephone . 

i  Can.  Can.  Cannera 

I  Can.  Car . 39- 

Can.  Con.  R  . .  46— 

■  Can.  Cottons . 40— 

I  Can.  Loco .  61  — 

I  Can.  Pac  Ry .  34— 

C an.  Power  &  Paper. 

Can.  S.  S . .43— 

Cedar  Rapids . 63 — 

r)om.  Caniiers . 40— 

Dom.  Coal . 40— 

Dom.  Iron . 29— 

Mex.  Elec  . 42— 

Mex.  L.  &  H . 40- 

Mont.  L.II.  &  r _ 32- 

hionf.  Tram  41— 

Mont.  T.  G.  M.  "A”56— 

M. G.  &  R.S.F. 

Do..  C . 

N. S.  Steel . 69 — 

OgiK-ie  Flour.  ..... .82— 

Ont.  Steel . 43 — 

Postal  Telegraph . 

Riordon  P . 42 — 

Rio  de  J . 3.5— 

Sao  Paulo . 29 — 

.Steel  of  C . 40,— 

Wabas-so . 47  — 

Wayagamack . 31  — 

Win.  Elec . 36 — 

Windsor  Hotel . 43 — 


. . .  101  99 

101  66  101  6,6  100  7.6  301  60  361-00  —.05  101  99 

too  SO  100  80  100  6.5  100.66  36200  —1.5  1  02.50  1  00 

100  35  100  60  100  2.6  100  60  29360  1-1.5  102  70  99.80 

106  10  105  10  104  75  105  ,68250  —10  105.75  108.60 

99  85  .  .360  _  101  85  99.85 

.  09.80  98.60 

99  96  100  2,6  99  96  lOO  06  7080  -J-IO  102.05  99  45 

95.75  95.76  95.76  95.75  8060  ....  99.80  98  06 


'  Brewing . 

■  Bronze . 

k)..  pref. . 

•  Cannera  . 

(o..  1st  pref. . 

(o.,  2nd  pref. .  .  . . 

Car  (k  Found.. . 
O..  pref. . 

•  Converters .... 

■  Cottons . 

o..  pref. . 

Dredge  &  Dock 
O-.  pref. . 

•  Fairbanks,  pref. 

•  F  cundries  A _ 

o.,  B . 

■  Oen.  Klee . 

o .  pref. . 

.  Ind.  Alcohol .  , . 

.  Ind.  Alcohol  B. . 

■  Iron  Foundries. 

0..  pref . 

.  Loco . 

o..  pref . 

Oil  . 

o..  pref . 

Pac.  Ry  . . 

Pow.  fc  Paper. . , 

Woollens . . 

■> .  pref . . 

»  Gurd . . 

5..  pref. . . 

Dairy . 

a  ,  pref.  . 

rshutt  Plow . 


Montreal  and  Toronto  Curb 


Current 


Price  - 

Change  High  Lew  Div. Rate 
18  15  .  . 

02'';  7^c 


- Weekending  Sept  10.1929* 

Open  High  Low  Close  Sa 
17  17  17  17 

96  .W  98  98 


Agnew  Surpass  . . . 

Do.,  prrf  . 

Asch.  Limited  . 

Do.,  pref  . 

Associated  Breweries  ... 

Do.,  pref  . 

Amelgamated  Electric  .  . . 

Do.,  pref  .  .  , . 

Anglo*Norwegian  Holding. 


Beath  Co.  A  . . . 

Beacon  Oil  . 

Beatty  Bros  . 

Do.,  pref 

Belding-CorticelU . 

Do.,  pref . 

Bisnell  »  Co . 

V  Do.,  pref  . 

Blue  Ribbon . 

Do.,  pref . . . 

B.  A  Oil  . 

Bud  Breweries . 

Biltmore  Hat . 

Do.,  pref  . 

Calgary  6s  Edmonton  Land 

Canada  Malting . 

Canad.i  Pavings . >. . 

Do.,  pref  . . .  a . 

Can.  Vinegars . 

Can..  Celancse . 

Do.,  pref . . 

Can  and  For.  Invest . , « . . . 

Do  .  pref  . 

Do..  B.  pr^f  . 

Can.  Cons.  Frit,  pref  . 

Canadian  Light  . 

Canadian  Marcnni  . 

Can  Oen.  Invest  Trist. 
Can.  Northern  Power,  pref 

;  Can.  Vickers . 

Do.,  pref  . 

Can.  Wiiicr'rs  . 

Can.  Wire  Bound  Boxes  .  . 

Carlines  . 

Cons.  Sand  6s  Gravel . 

Do.,  pref  . 

Com.  Alcohol  .  .  ...... 

Cor  PfoerBnx.  nef . 

Ccoksville  Shrilr .  . 

Do-a  pref  . 

Cosptavr  Breweries  . 

Curtis.  Re’d  Aucruft  . 

*  Do.,  p-rf  . 

Cf^n  Machinery  ...  . 

Dn.prrf  . 

Catelli  Macaroni  B  . 

Do..  A  . 

Consol  . 

Dehaviland  . . 


0  .  pref . 

sol  Bakeries 
lol.  Food  Prod. 
Mining  &  S. . 


Gas.  ’  .  .7 
10S  Imp. . , . 

pref . 

r‘s  Nest  . . . 
in  Sugar . . , 
>..  pref  . . 
Ida  Gypsum 


67  110038 
1 1  2800 


Unlisted  Quotations. 

Fumi?hed  by  Kippen  &  Co.,  Inc 
204  Hospital  bt..  Montreal. 

Bid 

Anglo-Knrwegian  Holdings  7% 

pref  .  .  00 

Anglin-Norcrosp  pref .  80 

Asbestos  ^^■ar^ants . 

.■\nticosti  Corp.  7^'J*  pref .  0»i 

-Mien's  Kingston,  pref  .  60 

Bathurst  Pr.  &  Paper  Unite . 

Brandram-Henderson.  pref .  90 

Do.,  com . .'I'i 

Bohvian  Power,  com  .  4  J 

Burns  Limited  Units  .  94 

B.  C.  I’ulp  A^-  Paper  pref .  7.5 

r>o..  coin  .  .  .  7 

Brown  Corp.  pref .  91 

('algary  Power  S''r  pref  .  Oy 

< 'an.  Life  Assurance  .  875 

Can.  Machinery  pref .  .'Ill 

Do,,  com .  0 

Can  Northern  Power  Tff  pref. .•  102 

Canadian  Arena .  100 

Can  ( A  laneiic.  pirf .  4.'» 

I>n.,  1  *nm  .  17 

Can  Parkers,  mm  .  01) 

Can.  Paperboard,  pref . 

C*an.  Westinghouse,  new8, .  fl<> 

Can.  tnfJufiti'iGs  pref .  117 

Oo..com  .  220 

(  an.  Mead  Morrison,  pref .  P.5 

Do.,  com .  12 

Can.  Tube  4.^-  Steel,  pref .  TO 

1)0..  com  .  Li 

Can.  Fairbanks  Mor.se .  42 

Can.  ^larcnni  .  .  P’a 

Can  Investors  Corp .  2) 

Cipi.t.-,I  Trt.’Ft  Co ,  70 

C. iififlv’s  I  'mited  7'';,  pref .  li.'i 

Crow  n  Trust  Co .  1  40 

\V.  ('  h.'jsD  pref .  60 


ida  Nor.  Power  .  .  . 
rda  Wire  &  Cable  A. 


dian  Ca$  New 
dian  Hydro  Sleet. 
5it  United  Rly..  . , 

.  Bridge  . 

Coal.  pref. . 

Glass . * . , 

pref . 

Iron,  pref . 

Park  . 

Rubber,  pref. . . . 

Steel,  pref. . 

Stores  .  .  .1, . . . . 

Stores,  New . 

Textile . 

.  pref . 

acona  Paper . 


Dividend  Declarations 


Yearly  Div.  Data  Record  Paid  Paid 
Rate  Declared  Pa.vabib  Date  1929  192S 


Company— 

Robt.  Mitchell. 

Do.,  pref . 

Canaria  Northern  Power. 
Montreal  Loan  &  Mort..  • 

Pou'pr  t'orp..  pref . 

F.a-it  Kootenay,  pref . 

Canada  Wire  &  Cable  “A’ 

1  »o,,  pref . . . 

Int.  Nickel . 

Nat.  Steel  Car . 

Agnew  Surpass,  me! . 

}L  Walker  O.  W . 

c.r.R . 

Montreal  Cottona  . 

f'o..  pref  . 

Cocksnutt  Plow . 

Holliiiger  Consol  . 

Nat.  Brick,  prof  . . 

Hydro  Fleet.  SeM . . 

Bank  of  iM.S .  . 

C.  Ct.  Klmtrie.  pref  .... 
Nat  Crocers,  1st  pref..... 

Melriiers  Distil  . . 

Nor.  Ont.  Power  . . 

David  Frerc  A” . 

S.  C.  Power,  prrf  . . 


ih  Sup  .... 

Kootenay . 

m  S.  Pr^ucts 

1.  PXff . 


m  Theatres . 

.  pref . 

Wash.  Machine  . 
el  &  Heat.  Prod. . 

us  Players . 

^  Farmer  . . 

.  pref . 

5f  Can.  A . 

Cos . 

ation  Co  of  Can. . 

Wine  . 

pref . 

ItecI  Wares . 

,  pref . 

dson  . 

ear  Tire,  pref  . .  . , 

Saddlery . 

pref.  . . 

ton  Cottons,  pref. 

ton  Bridge  . 

pref 

Dairies  ...... 

pref  . 

united  Theatres. . 

pref  . 

Wheels  . . 

pref  . . 

st 

pref- 

a  Daufh  . . . 

Renfrew . 

pref.  . . . . 

i  Smith . 

pref  . 


60 

77624 


Deforest  Crortiv  . 

!  Distillers  See^ram  ... 

;  Dom  Engineering . 

Dom  6d  F  Steel  .... 

Dom  Oil  . 

Dom ,  P  T  • 

Do  .  pref 

Domin  Trr  &  Chemical 
Do  ,  P’-ef 

Dn/'len  P'»p*r  . 

Dufferin  Paving  . 

Do  ,  pref  . . 

Duront  Motors 
F.artrm  Diirits  .  . 

East  Kootenav.  pref  . 
Enc1i?b  Electric  A 


Port' Alfred  P.  &  P.,  oref 
Cfinada  Cement,  prci 
Cock-^viilo  Briok,  pref 
Huron  ^  Erie  Mortgage 
Shawinigsn  W.  P^ 

St.  Maurice  \‘allfy  Corp. 
Belgo-Can.  Paper  prof. 
Dominion  Bank 
TrustbroOke  Bo\C2,  pref 
Canada  Malting  . 

Can.  Car  Foundry,  prr 

Can.  Cottons . 

D6..  pref . 

Imp.  Tobacco . 


1*5 


I  Dupuis  Frercf  ;  ‘  nref 
Dom.  V'ooken*;  X-  'Wor.'tad?.  pn 
Do,.  C.nm  ,  . 

!  F  &  T.  Fairbanks  7  r  prrf 
'  Frost  7^'  od  N4.\v  Com 
!  General  Sfo^l  7  '  pref 

,  !  Great  L  ikes  Pourr  Corp  7*7 
,  pref  ... 

j  Groeninc  '\  !;e  Co.  7  '.-  pref 
j  Groa*  Life. 

‘  E.  W.  Gi;iet*'o 
i  Good  >'e.ir  Cotton  Co 
I  Guardi  in  R-  alt v  C o 
I  Guejpl,  Cirp*  t  S.’  Worjti  d  Spin- 
I  nirp  .Mi'iS  T  fd  c-om 
i  Harding  C.’rpot ,  .  . 

j  Imperial  T.ifo  .  . 

Imperial  Tr.;Mt 
Internationa!  Cr.il  ^ nrrf 
Interna'. jonnl  Pi’opurtfjrj  • 
In-vf5trr.i  nt  Fourdati- n  Units  , 
Kingfion  Shipbuilding  prof  ,  . 

Do.,  -m 

P.  T.  I  A-  Co 

Llnds.a'-  Uisti!l"’-i«s  . 

Loews  London  7'','-  pref 
Do,,  com 

Leko  St.  ,lo}  n  Palo  f-  Paper  roti 
Mansti'  ld  The. com 
D'l  ,  prrf 

Mclcher*;  “ies  (.'iaFS  ".A” 

Do.,  Cla*!'  ■  ’ 

Montreal  City  *<•  1  li.;.  Banli 
Montre.al  I  'fe  20  paid  .  . 
Manufacturer;*  f  if" 

\fejrican  Light  *v;-  IVner  2rd  prr 
.\Iort.  Island  Pi'wcr  s- ;  pref 
(with  bonus  of  Com.) 

Mon*.  Island  Com.  value  $'i0. 

(With  bonus  of  C om  ' ,  .  . . . 

Mount  Royal  Hotel  d'F  pref  .  , 
Do..  »'om  - 

D'v.  #25.  Serin 

j  North  .^^1erioa  I  ife  yJO'V  paid) . 
'  N-S  Light  «*/  Pov  er  6  '.  prof  .  . 

I  Do  .  com 

!  N  S.  Paibio  Cold  Storage  Term 
I  i-imitrd,  com  . 

Power  C.irp-  of  Can.  Ltd.  6**0 
I  P.ir^  2nd  pref 
Provincial  Hank  . 

PrO'  incial  Paner  7';  pref . 

Quebec  Pulp  ii-  Paper  . 

Reynolds  Investing  (New '  .  .. 

Rita  Ca’lton  Hotel  prof.  .  . 

Holland  Paper  1)%  pref 

Do  ,  com  . 

Selected  rnda(»tri»'S  Inc.  corn 
Sterling  Coal  Com 
Sun  I/ire  A.ejsurance  Co  of  Can 
St.  l.awrcnci  Paper  Units  75  ^ 

paid  . 

Trusts  or  Gunrentee  . 

TTnlted  .•Nmusement.a . 

Willards  (Chocolates  . 


Federal  . 

Fufthrrv^k  Boxes,  pref 

FoothiPs  Oil  . 

For  Pow.  Sec  . 

Goodyear  Tire  . 

Hamilton  Cottons.  ...... 

I  Home  Oil  . .  » • 

I  Honey  Deiv  .  . 

(  Do  .  pref  . 

i  Howe  Lumber  . 

Humberstone  Shoe . . 

Hydro-EVrtne  Set  . 

Imperial  Oil  . . 

Do  .  New  . 

Imperial  Tobacco  ....... 

!  Int  Pain»?  . 

Int  Pete  . 

Do  .  New  . 

Kcms1ey»  . 

Manitoba  Power . 

Do  .  prrf  . . 

Mercury  M  N'^  . 

Do  .  pref  . 

Montreal  Fxhibition . 

Mont.  Is.  Power  . 

I  Mt  Royal  Hotel  . 

I  Do  .  pref  . 

Municipal  Sefvic# 
McColl-Frontenac  Oil.  pref 

National  Dist  . 

North  Star  Od . 

Do  .  prrf . 

Ont  Silk  Knit  . 

Paton  Mfg  . 

PelUsirrs  . 

Do  .  pref  . 

Perfection  GUs**  . 

Power  Corp.  pref  . 

Public  Utility  Invest . 

Regent  Knitting  . 

Reliance  Grain  . 7 

Robert  Mitchell  . 

Do.,  pref  . 


Winnipeg  Electric. 
Assoc.  l!rc\vrri?s 

Do.,  pref  . 

Nat.  Br»'''  crics  . . . 

Do.,  prtf . 

Bru.ti.i'.ii  Traction 
Inr,  p.  to 

P.C  PnV.vr  A  V  . 


lOCOT 


18  18  16  H  92405 

107  28 

55  55  U  52  52  H  106257 


t)ref 

slities. 


F'o.niff 
Fanny  Farmer 
Lu..  prof 

Heii  Telephone  . 

Prict*  Bri‘»s . 

1)0..  pn  f  . 

Twin  ("ify  . 

Do.,  pref  . 

Ogilvie  Flour  . . 

Do.,  b'^nus  . 

\  r.  Cram,  p-ef  •  •  • 

Dom.  Stores  . 

j  Toronto  Mortgage 
Nat.  Trust 
Pa.go  Hc.'‘scy  Tube? 

i>o..prof  .  . 

Hinde  <v  Dauchc 
Dehaviland  .Airplane,  prrf 
Brazilian  prrf 

A.  .1.  Freiman.  prrf  .  ,  .  .  ■ 

("algary  Power  • 

'  Fraser  Cos  •  • 

I  Canada  Gypjum  •  ■  •  • 

1  Porto  Rico  Rly  s.  prrf  .  .  . . 

!  Dom.  Glass  . 

i  Do  .  prrf 
I  Inr,  Power,  pref 
I  Landed  Banking  Loan 
Confumer*  (ja.- 
!  Durant  Moters 
Can  Steamships,  pref 
Amalgamarrd  Electric,  pref 
Sherwin  A^'illiam? 

Do  .  pref . 

Ottawa  L  H-  aA'  P . 

Do.,  pref  . 

Montreal  Tram?  . 

Int  Nickel,  pref  . 

Premier  Geld . 

Nipissing  Mines  . 

Mackay  Co  . 

Do.,  pref 

Postal  Telegraph,  pref  .  . 
Huntw.  A  B.  ,  .  .  • 

Can.  Canners  . 

Do.,  pref.  1st  ,  .  .  . 

Do  .  Conv.,  prrf . 

Goulds  Pumps . . 

Do.,  pref  . 

.T.  S.  Mitchell,  prrf  . 

Can.  \Vincrirs . 

City  Dairy  . 

Conduits . 

Do.,  prel . 

(a)  Initial  divid.^nd. 


pref. . . . 
lote! 
Woods 


)t.  ^rewifti 
perkr  Corp. 
ecord .  - . .  . 
>ref 


fheatres 
ref  .  4 

mst.  . . ., 
,eaf  New 
eaf 


111  ‘  It  ...  115  108 

59  U  60Ji-56!^  56  7834  —  2%  oo  40 

110  120  no  120  474  -blO  KO  70 

.  .  83 

. .  .  \...  73  50 

.  .  106  104 

.  .......  85  60 

..  ..  .  140  110 

.  126  170 

154  159  5^148  ISOj'f  19122  —  3^159^'  09 


Harri*^ 

L  &  P . 

ref.  - 

Co.,  IS.  ..  . 
ref  • 

1  Knitting,  pref 
)  Cottons  ... 

ref  . 

H  &P. . 

I  Loan  . 

tiegraph 
rainway* ..... 


Robert  Simpron,  pref 
Robinron  Cone.  ■  - 
E  L  Ruddy,  pref. 
Sarnia  Bridge  A 
Do  .  B 

Service  Stations 
Do.,  pref 

So.  Can.  Powfr.  pref 


Stand  Pav.  &■  Material 
Do.,  pref 
Sprucolite.  N  .f- 
Supertest  Petroleum 

Do..  V  T . 

Do  .  pref  . 


St.  Maurice  Power  . 
Tamblyn  Drug  Stores 
Do.,  pref 

Thayers,  pref  . 

Toronto  Eleyators  . .  . 

United  Fuel . 

Do.,  pref . 

United  Sec  . 

_  Do.,  pref . 


frcntenac  < 
Breweries 


Union  Nat.  Gas 
Volcanic  Oil 
Waterloo  Mfg  ■ 
West.  St.  Products 
Do.,  pref  .  - 


Can.  fr.rf.  .Mcohol . 

CaraciiinOil  . 

C.P.U . 

Ciiv  I 'airy  . 

Cocksh’-it  r.o-v . 

Cons'.iiiluto.l  Hakorii'S. 
Cur.fi.  E-  ■  il  Products  ".A' 

Par  3.61 .  . 

CoiiBomi'rs  ■i.'s  . 


itable  Life 
Products. 


William’s  Alloy  Products. 

“Unlieled  Oils" — 
Royalite  Oil . 


Globe  &  Rutgers  (New)_ 

Great  .American . . 

Great  West  . 

Halifax  Fire  .  . . 

Harmonia  (New! . 

Hudson  Ciasualty . 

Imperial  Life . 

Independence  Indemnity 
Insurance  Securities .... 
Manufacturers  Life. ... . 

Montreal  Life . 

Monarch  Life . 

National  Liberty ....... 

National  Life .  . 

Ontario  Equitable  .... 
Peoples  National  (New). 

Sovereign  Life . . 

Sun  Life . 

Toronto  Casualty  (New) . 

Travelera . 

Travelera  Rights  . 

Wettarn  AMurance . 

WaatchMter . 


Nominal  Insurance  Stock  Market 

Thv  liiiiuraucc  InvestmcntB  l  imited 

Bid  A«ike<l 

AmcTican  Equilablo. .  62 

Amorirati  Ibs’urUr.cc  .  ^6  2h 

B.inkin<tock»  .  1^ 

(Limd  n  .  vjh 

C'ana«li:in  l  ire .  2rA 

C'anada  Life  bSO  9,50 

('ommonw ralth  laifc .  jk  34 

(‘'oiitintTlal  Life  .  80  ... 

C  mfi dvration  Life  8oO  ,,, 

Crown  Life  (Fidly  Patfl) . 890  ,,, 

Dominion  Fre  . .  150  .  . 

flomini  in  Life  .  423  625 

fiom.  of  (*5in.  Guar .  320  UOO 

Empire  Life  .  8(1  84 

KxCflaior  Life  .  140  ... 

Fidelity  Inx.  of  Canada .  180 

Federal  Fire  .  40 

Fidelity  Phenix . .  110  ns 


Investment  Yields 

Furnished  by  Moss,  LawQon  &  Co. 

H^nks  Rate  Rroent  Appr. 

Pico  Yirld 

Can.  Bank  of  Commerce..  12 ->-1  288  4.6t 

Dominion  Bank .  12 -*-1  241  6  82 

Impviiul  Bhnk .  12-1  2»U  4  98 

Bunk  «'f  Montrf'al .  12-i-2  '‘''O  4.00 

Bank  of  Nova  Beotia .  ...  10  898  4  02 

Rovftl  Bank  of  Canada.  .  .  V2-y2  8.30  4  on 

Bunk  of  Toronto .  12*i-l  2‘'3  4  90 

Prefrrrrd  Nlorks 

.MbrrUi  PaciPc  Grain .  T".  M  7  29 

(*anadaBr«ad  .  7'*  ^  I’T  6.97 

( Canada  Comenf .  1*7  G.70 

Ca^.  Grnpml  Khctric 

(Par  $50) .  7  12J  5 

City  Dairy  ,  ...  .^ .  7  80  0,97 


Can.  Canners,  Ist  pref  . 
Can.  C'irn  rs,  2nd  pref. 

CosmoF . 

Cordvf  nr  Tire . 

Hayes  AVhorl . 

I  nura  Sroord  . 

Maple  I  eif  Miili’^g .... 
of  Canada  (Par  26) 

U.  Fuel  Inv . 

V.  inrip»r  Eicctrlc . 

V.Vstrrn  Can.  Flour . 

('oninion  Slotk? 

U  Telephono . 

B'Hxillan . 

British  American  Oil. . . . 

F.  N.  Burt  . 

Canudu  Brtad . 

(‘unadn  I  >ry . 

Caneda  Mulling . 

Canada  Vinegar . 

Canauiun  Gypsum . 


,1;!'.  T'*-'’atrcs 
•  i>  1  nr  Tiie  . 


raction 


iiunu^  Lid.  “.A” . 

Impi  rial()n . 

fnlerniitlonnl  Pete .  . 
Inti-mation'il  Nickel 
lntfrrntier.nl  t.tili'ics 

Laura  S'-ea  d  . 

l^blHw  . . 

f.oblax.'  ‘'li”  ^  ...... 

Massey  HuTis  ;  •  • 
Moere  Corporation  . 
Prrisfd  M'Hu’.a. ..... 

Page  Hers  'v . 

PluitoFrgrav’rs  . 
lU^eisId.!  ••A”,  . 
SefNlc''  S*  at  ions  Class 
9»ee-  o/  Canada 

Walke  1 . 

WestcTn  Can.  Flour. . 


lecraph  pref. 


THE  FINANCIAL  TIMES.  MONTREAL.^  SEPTEMBER  13,  1929 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTI.MATES  FLUNISHED 
FOR  THE  PACKING  .AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  A\TNUE  -  -  TELEPHONE  PLATEAU  6261 


STOCKS  PURSUED  ||  I  TORONTO  FEARS 

A  VARIED  COURSE  ;  Board  room  '  TOP-gEAVDIESS 

IN  FIVE  PHASES L  ■  INlHEIURKn 

. -  bulk  of  brokerage  opinion  In  _  »  - 

Two  Reacbons,  Two  Recovenes,  making  commitments  at  this  time.  Cauhon  is  Recommended  But 

I  and  Irregularities  Featured  ^  No  Drastic  Recession  Seen 

,  ,  j.  market  letter,  savs  in  this  connec-  .  ,  .  . 

Local  Trading  tion:  '  As  Imminent 

WAYAGAMACK  FEATURED  futuTe  ^as'^^neSy  FUTURE  WELL  DikXKJNTED 

.  - .  with  an  exceptionally  large  volume  - 

Volume  of  Shares  Traded  in  Was  of  bank  credit  beins-  absorbed  bv  ''^■♦•  Bnrean  The  rinanciai  Time* 

Up  22,000  at  344,865,  and  goes  without  thJ°iS  w^k  h^e  of 

Compares  With  246,089  a  H*ks\Je^Lvoh4d  m  ^commitments  b^ns  a  bit  top-heavy.  Current  com- 
Year  Ago  based  on  borrowed  money.  It  is  not  I  Jb®  immediate  outlook  are 

_  I  our  opinion  that  the  present  upward  i  %  while 

The  gyrations  of  the  local  i 

market  during  the  nast  six  davs  nur-  i  here  or  in  New  Tork,  has  jet  run  its  | 


JlVl/nil  runJUEU  |  Heard  rn  the 

A  VARIED  COURSE  I  Board  room 
IN  FIVE  PHASES|^,„„o, 

_ -  ^  I bulk  of  brokerage  opinion  In 

Two  Reactions,  Two  Recoveries,  I  making  commltm.ents  at  this  time. 

and  Irregularities  Featured  ^  - 

,  *  ,  m.arket  letter,  savs  in  this  connec- 

Local  Trading  tion: 


market  during  the  past  six  days  pur 


*  sued  .=uch  a  variegated  course  that  |  but  the  sudderiness  of  a  i^-  Market  critics  annarentlv  do  not 

all  and  sund.ry  should  be  i  ^  ^  '^bat  drastic  declines ’lie  Im- 

a.plenty  even  to  the  lowly  pessimist  ’”®^^  abea.d  of  the  Canadian  and 

lif  such  e.xists  around  tbes“  parts.  |  become  more  f^'ea’ient  a^d  more  ,  York  markets.  General  business 
The  chief  m.ovements  occurred  ( p.rf i  continue  healthj*.  Never- 

five  phases  and  were  briefly  as  fol- 1 <^utlon  in  add.n^  to  e.xist-  ^  study  of  the  share  lists  will 

lows,  a  pronounced  dip  concurrent  |  *^®  ®®“n’-'™ents  .  I  show  that  with  regard  to  many  of 

ifo  the  publication  of  a  market  fore-  I  repented  _ha„  one  of  the  .  popular  etocks  the  future  has 

.cast  embodying  rather  drastic  prog-i®^^°°S  features  in  the  present  mar- ,  discounted  a  good  deal.  Com- 

Inostlcations;  this  avuis  followed  by  a  [  '®*'  bo<h  here  and  in  New  :  prices  with  dividends,  yields 


A  COMPLETE  LNVE3TME./NT  SERVICE 


VENABLFS 


WATT  8  WATT 

iTOPOUVO  STOCK  pvcHA.MQe 
JUOMT=ie,ai.  CUPB  riARKET 
NEW'  yOPK  CUPB  (ASSOCLATEV 

SIX  JORDAN  STREET.  TORONTO 


PRfO.ATE  WIRES  TO  LE.-3iDIiNG  FINANCIAL  CEINTRES 


/ 

McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


good  recovery  when  the 


I  York  is  that  tJie  insistence  of  the 


are  comparatively  low. 


OSLER  &>  HAMMOND 


F.  G  OSLER 
H.  F.  MARRIOTT 


G.  T  CHISHOLM 
H  FRANKS 


Stock  Brokers  and  Financial  Agents 

■  r  YnTfntri  Stci  Etehangf 

_ .  ,  V  Montreal  Stock  Etchante 

^Mr-nher,  o  ^fg„,real  Curb  Market 

V  Ntv  't’ork  Curb  Market  (Assoetatt) 

gc''erni''!ENT*  municipal  and  industrial  securities 

Iordan  Street  215  St.  James  .St.West 

r^oriMxrh  MONTREAL 


21  Jordan  Street 
TORONTO 


FRANK  J.  SMITH,  Manager  Montreal  Office 

Telephone:  HArbour  9292 


MAURICE  FORGET 


GILLES  FORGET 


FORGET  &  FORGET 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

direct  wire  connections  with 
Livingston  Co.,  New  York 

49'51  St.  James  Street  West  -  MONTREAL 


subsided  and  the  air  had  clarified  ,  stock  exchange  houses  on  i  ^he  general  attltudo  of  traders  [ 

across  the  line;  traders  then  pur- |  as  much  33  13  per  |  ^jjg  market  has  changed  in  | 

sued  a-  cautious  attitude  with  cve..-y  |  ®®°J-  ’  and  more,  has  resulted  in  spec- j  ^j.  tjiree  j'ears.  I.xdw  j 

^indication  of  uncertainty  as  to  pos- i ?  j®  being  better  prp- 1  yjgj^g  have  not  proved  a  deterrent,  I 

.sible  developments;  a  second.ary  I'b- i u.  ,  ‘"'my  previous  time  in  i  pj.pyjjjg(j  gpjjjpgjjjgg  I 

:  action  manifested  itself  on  Tuesdaj- ,  ,  b‘®to'Y  the  markets.  The  i  gf  money  and  underljdng  business  | 

;  consequent  to  authoritative  advice  to  [lasting  supply  of  leading  stocks  ap- ;  gg,pj(jj|jQ,jjg  sound.  It  is  pointed  ! 
'tre.ad  warily  and  the  accompanying  iP^i^ntly  continues  to  dimimsh  under  jout,  however,  that  the  discounting  of  I 
rise  of  call  money  in  New  York  to  9  |  the  concentrated  buyin.g  of  large  in- 1  gygjjfg  ahead  cannot  go  on  Indefinl-  | 

per  cent.  The  closing  session  in  i  I'^stment  tru.sts.  As  long  as  this  |  tely.  ~  • 

direct  contrast  provided  an  advance  ^'tualion  prevails  and  business  con-  M’^hen  a  man  starts  trading  in  the  | 

:  of  robust  propo.-tions  with  outstand-  mtions  continue  as  satisfactory  as  ,  juarket,  he  Invests  savings  from  his  | 

in§;  buoyancy  and  activity  being  the  they  have  been  recentij-,  the  market  j  labors,  that  is,  from  Income.  After  a  { 

V'ejmote  of  trading  activities.  These  experience  reactions  such  as  |  time,  he  finds  that  his  investment  has  { 

'in  the  main  are  the  general  Impres-  tbat  of  Thursdaj’,  without  the  gen-  ;  doubled  in  value  and  he  uses  this  | 

sions  gained  by  a  survey  market  cp-  ®t^'  trend  being  reversed  I  extra  buying  powe,r  to  Invest  further.  Jj 

eratioris.  v  -it  a?  «  j  xhere  is  a  radical  difference  between 

I  High  lights  for  the  period  under'  Efverslde  SUk  |  the  first  $1,009  he  Invested  out  of  __ 

review-  centred  a.-ound  International  |  Reports  Indicate  a  marked  expan-  j  Income,  which  represented  his  pro- 1 
Nickel  as  leader  in  activity  followed  i  eion  in  the  volume  of  business  en-  ductlveness  and  the  second  $1,000'^: 
by  Brazilian  Traction  as  ?  -'lose  sec-  Joj-ed  by  Riverside  Silk  Mills  for  the  'capital  available,  for  which  the  | 

ond,  the  former  closed  fractionally  j  first  half  j’ear  of  1929.  This  year  j  equivalent  lu  productive  labor  was  . 

better,  while  the  latter  failed  to  re-  jthe  company  has  the  advantage  of  a  not  given. 

cover  the  heai'j’  decline  of  an  earlier  , plant  whose  capacity  has  been  in-.  The  example  cited  above  may  be 
reaction  and  closed  around  68.  Other  I  creased  by  about  SO'lr,  a  condition  ^  applied  generally.  Much  capital  that  i 
■utility  stocks  were  a.gain  prominent  I  that  also  applies  to  the  number  of  i  has  gone  into  the  market,  has  been  i 

and  m.ost  of  the  issues  in  this  group  emploj^ees.  As  a  result  the  output  ;°f  “S-  non-productive  tj-pe  and  has  I 

followed  the  general  trend  of  the  has  been  Increased  by  upwards  of ;  due  to  the  startling  apprecia- j 

market.  The  paper  stocks  in  earlj-- ■  and  it  Is  expected  that  this  rate  ;  that  has  taken  place  in  market  j 

sessions  closed  on  moderate  activit  j^  -  of  growth  will  be  at  least  continued  '  prices  of  stocks  in  the  past  j'ear  or  i 
but  later  came  back  very  strong, -for  the  balance  of  the  fiscal  year  Pyramiding  has  been  underway  , 

'with  Wayagam.ack  in  the  forefront  of  j  Earnings  for  1928  on  the  combined  !  if  -Mrrded  to  excess  could: 

the  group  Raiiwaj’  equipment  re-  -  class  “A”  preferred  and  class  “B”  I  casl.y  start  real  trouble  in  the  mar- 
fleeted  a  slightly  better  sentiment.  '  common  stocks  was  a  little  over  $3  ,  '^®1-  .  ,  .  ..  M 

but  tie  average  prices  on  the  whole  a  share  and  it  is  anticipated  that  of  forty-six  representative!  ass 

[revealed  little  variation.  The  con- 'this  win  be  exceeded  this  year  by  a  r-ocks  traded  in  on  the  Toiynto  Sloe..  i 
istruction  issues  were  in  moderate  fair  margin.  •  ;  Exchange  during  the  Pa®t  week.  S 

demand  and  barring  intervening  *  *  I 

swings  closed  at  or  near  the  previ-  Canada  Tinegar.  I  t^^rtnrVc^^rnJA3  § 

rhfmlu  Shares  Of  Canada  Vinegar  important  advances.  19  registered  I 

ties  stood  apart  by  tbemsehe^  and  mot  received  I’ery  much  attention  from  2  to  ^0  nolnt«  I 

:r;  recently, but  I 

long  heralded  deAelopment^  that  .  apparently  they  have  been  under  = 

hai'e  not  as  j'et  transpired.  Hefer- j  steady  accumulation,  and  the  Street!  || 

ence  is  made  to  National  Breweries,  hear  sthat  an  increase  in  the  divi- |  PFT.TRSrFB’Si  TOrrTT'n  H 

ithe  stock  of  which  touched  a  newj^end  is  not  unlikely  when  the  next  I  peUssier's  limited  is  gradually  1 

1  working  Itself  into  a  sound  position.  I 
hv  fhl  rnmnfnv  S  hp  no  prt  v  -  ...At.  ^oth  from  the  Standpoint  of  internal  | 

thJ  thp  iinprpi  rnn'oTnrirpe:  Pt  d  '  Busmess  for  the  year  -.S  said  to  beL.ggui^gtigjj  outlet  tor  Its  pro-  | 

that  the  genera!  run  of  prices  at  the  ,  ^_,uulug  ^,e!l  ahead  of  last  j-ear.  The  ducts  For  the  six  months  endin'-  I 

r?moare7w1triJveS’oft'wrek"a^  31  last  it  earned  about  $25,000, 

We^esdav  Howe4.  swings  in  he-|S  dS  Au^^^. 

Sn7on™riStS‘hy7,7e*^^^^^^  whl-ch^are  the  .big  Pickliug  ,  striking  distance  of  the  preferred  “ 


Bruneau  &  Rainville 

members  Montreal  Stock  Exchange 
Mel^bers  Montreal  Curb  Market 


Montreal: 

61  St.  James  Street  TYesL 
Tel.  HArbonr  4286. 


Quebec: 

71  St.  Peter  Street. 
TeL  2-8160. 


ducts.  For  the  six  months  ending  1 
July  31  last  it  earned  about  $25,000, !  il_ 
after  all  charges  including  deprecia- 1  " 
tion  allowance,  which  is  within  |  ^ 
striking  distance  of  the  preferred  “ 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

Branches: 

Canada  Cement  Bldg.,  MONTREAL  18  Elgin  Street,  OTTAWA 

93  St.  Peter  Street,  QLiEBEC  4  Vlgnon  Street,  PARIS,  FRANCE 


Established  1872 

L.  J.  Forget  4?  Co. 

T.  W»  McAnulty*  Tikomaa  J.  Sutton,  Paul  Goulet 
Members  Montreal  Stoe^  Exchange 
Members  Montreal  Curb  Market 

469-473  St.  Frangois-Xavier  Street 
Tel.  Marquette  8191* 

!!!!!a:"!a::::a::'a:cia;"a:!'a:iia!;i!a'!;!a'i!ai!iia;;i'a!'iia!iiaiiiiBiiiiaiiiiB 


I  jment  of  The  I^nancial  Times  market  j  it  is“ptated  from  aua/ters  close  to  !  thl 

wblch  Tariffed  between  Aa-tiino-c  seems  certain  that  by  the 


We, take- pleasure,  iii-  announcing  -that 

^  MR.  GORDON  S.  HARROWER  ' 

has  been  admitted  to  membership  ' 
in  this  Firm 


B.  H.  PORTEOUS  &'CO. 

Stock  and  Bond  Brokers 
Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

465^  St.  John  Street 

Montreal  MArquette  8385 


lavprago  WHICH  ranged  between  a  :  the  companv  that  the  ea.-nings  are  ; 

high  of  206  4  and  a  low  of  203.2  and  j  running  close  +0  $4.50  per  share;  substantial 

Closed  at  204.2.  !  against  a  present  dividend  of  $1.60,  amount  will  be  shown  on  the  com- 

I  Trading  volume  for  the  week  w-as  I  go  that  the  dividend  could  quite  east-  | 

up  at  344.865  shares  a.s  compared  ijy  be  increased  to  $2  00  or  $2.50  and  . . . . .  '  . "^i 

with  323,131  for  the  preceding  period  ;  still  be  well  within  bounds.  i  TA.*«  /<.»«.»  ' 

and  246,089  shares  in  the  corres-  sf.  if,  tf.  I  in  i  fllS  iSStlC  | 

I  ponding  period  of  a  year  ago.  Crown-Domlnlon  OiL  | - : - —  ! 

Trend  of  Averages.  Shares  of  Crown-Dominion  Oil  Co  B.  C.  Issue  'Will  Test  Strength  | 

Thursdav,  Sept.  5  ......  ..  205.5  have  been  selling  off  a  bit  and  this  of  Bond  Market .  S: 


In  This  Issue 


\  Friday.  Sept  6  . .  . . 

.  Saturday,  Sept.  7  ..  . .  205.5  j  matlon  as  to  the  operations  of  the  I  Business  Men .  S 

i  Monday.  Sept,  f) . .  ..  004  fi  company  and  results  this  year  to  To  Span  Canada  With  Air  Lines 

I', Tuesday.  Sept  10 .  2i!3  2  1  date.  It  is  understood,  however,  is  No-w  Planned .  7 

I  Wednesday.  Sept,  11 .  204.2  j  that  an  interim  statement  of  some  Seek  Solution  of  Gas  Waste  in 

.Average  for  week  ..  ..  204.9  1  sort  will  he  forthcoming  before  the  Oil  Fields .  7 

Previous  -v^  eek . .  2<i8  8  j  end  of  this  month,  and  that  it  will  j  Machinery  Working  Revolution 

February  average .  205.3  |  make  pleasant  reading  for  share-  in  Agriculture  . .  9 

March  average .  197.2  ;  holders.  It  is  reported  that  the  United  States  of  Europe — A  Plan 

.April  average .  193  0  |  company  -wiii  show  profits  at  the  to  Meet  Competition .  10 

May  average .  ^  1  raffi  of  better  than  $1.00  per  share.  Good  Stocks  More  Attractive 


205.5  j  have  been  selling  off  a  bit  and  this  of  Bond  Market . 

206  4  I  is  attributed  to  lack  of  official  Infor-  J.  H.  Thomas  Gets  Support  of 
205.5  I  matlon  as  to  the  operations  of  the  j  Business  Men . 


MAPLE  LEAF  2nd  PREFERREl 

To  Yield  over  7% 

MEMBERS  .TORONTO  STOCK  EXCHANGE  -V 

..  «0*.TO«O-XO  •  AO«l.*>0*  -  -„  1 

'  TORONTO  Z  ' 


I  -  June  average .  194  2 

!  July  average  .  195.8 

1  Aue  ust  average .  200.4 

I  High  1929,  Feb.  2 .  212.6 

(  Low  1929,  March  26 .  185.6 

!  Averages  Last  Tear. 


and  in  this  ca^e  the  shares  would  Than  Many  Bonds .  11 

appear  to  be  out  of  line  with  the  rest  Realty  Now  Tending  Toward 

of  the  oil  list.  Mergers .  12 

*  *  *  *  Tvro-Way  Trend  In  The  Mining 

British  Columbia  Po-wer.  Market . 13 


Thornton  Report  is  j 
Silly  Says  Thomas :  ^f 

_  ;  wi 

Ottawa  Bareaai  The  Financial  Times,  za' 

Ottawa.  —  Before  leaving  Otta-wa.  Br 
Mr.  T.homas,  in  conversation  with  ,  ed 
The  Financial  Times  correspondent, '  no 
characterized  as  “silly"  reports  ■  d"^' 


January  average  . 

..  16S.5 

February  average  . . 

..  172.5 

March  average . 

..  172.8 

■April  average . 

..  178.0 

May  average . . 

..  180.8 

June  average . .  . . 

..  170.5 

Julv  average . 

..  169.0 

.August  average . . . 

..  163  1 

Septem.ber  average . 

..  171.0 

October  average . 

..  174.0 

November  average . . 

..  179.3 

December  average . 

..  184.0 

High  (1928)  Dec.  28  ..  .. 

..  187.5 

Low  (1928)  Aug.  16 . 

..  161.2 

!  Earnings  of  the  B.  C.  Electric  Rail-  Rapid  Progress  of  Turner  Val- 

way  Co ,  Ltd.,  and  Its  subsidiaries  jey  Development .  14 

for  the  12  months  ending  June  30.  Equalization  of  Rates  Demand- 

totalled  $4,600,171,  an  Increase  of  e3  by  Three  Provinces .  16 

$516,681,  corn-pared  with  the  year  -world  Wheat  Situation  and 
ending  Tune  30, 1928.  The  B  C.  E.  R  Outlook  17 

chief  subsidiary  of  B.  C  Power  Cor-  Distribution  In ‘cankian 

poration  closed  its  fiscal  year  at  the  Economic  Life . .  .  IS 

end  of  Tune.  the  flsca  year  cl  Less  Than  Half 

jt  is  unfe^tood  has  Year .  19 


MarA  &  McCarthy 

I  t,?  [Totonto  Stock  Exchange 

11?%  Membenc  Montreal  Curb  Market  ' 

(New  Yotk  Curb  Market  (Aaaodate) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt.-Col.  CARSON  McCORMACK 


of  Sir  Henry  Thornton  in  connection  .! 
with  a  reorganization  and  national!- 1 
zation  of  the  railway.s  of  Great! 
Britain  Sir  Henry,  when  quesi^ion-  i 
ed  on  the.  Fame  siibiec*,  avould  make  i 
no  '‘onim^nt  on  r'rport?,  n6ith6r  j 
i^nyinff  nor  »^on(irrp.in,?  them.  I 


Power 

Stocks 

Montreal  Power 
Shawinigan 
Power  Corporation 
Winnipeg  Electric 
Hytiro-Electric 

Have  recent  large  ad¬ 
vances  fully  discounted 
future  prospects,  or  may 
still  higher  prices  be  ex¬ 
pected  ? 

Ask  for  Power  Bulletin 

TruaXfCarsley 
&  Company 

MEifBERS 

Montreal  Stock  ExcHangs 
Montreal  Curb  Market 

232  St*  James  St.  W. 
MONTREAL 

Telephone  -  HArbour  5205 


RBITISH  AOIEBIf.iN  OET..  * 

Speculation  is  rife  on  the  Street  as 
to  the  forecasted  split  m  British 
American  Oi!  shares  The  shares 
have  been  sellins  aho^-e  'o  and  a  | 
price  of  75  has  been  mentioned  as  v 


December  average . .  184.0  m  Insurance  as 

.  c|Lf S 

YEAR  OF  PROGRESS 

IITIIIirnf*  1 1  f  A  tf  as  to  the  economic  position  Am  .‘u-tin  car 

rllK  WHIIlAII  I  AIM  comp.any  in  view  of  the  de-  • 

A  vA  Tf  1111  InLli  vclll  pendency  of  this  area  upon  one  pro-  nr^^'m^oii  ' 

-  duct,  coffee.  Yet  the  management  n.’  c.  -rck-phona 

Bonuses  For  First  9  Months  Well  has  already  demonstrated  its  ability  ^  '  ‘ 

AUfijeA _ Snhtdciianea  operate  profitably  during  a  per- j  Buci'Erewe'ries '. 

Aneaa  ^  3JOs.-aia-  es  comparative  depression,  and  ■  Burns,  p.  &  co. 

Doing  Well  it  seems  quite  unlikely  that  any  |  caJf^Bak^^rer . 

-  change  in  coffee  production  or  in  the  ■  Canada  r-rV  .  . 

If  is  announced  that  130  000  no  par  government  scheme  of  valorization  Can.  Gypsum  ^ 
value  com.m.on  shares  of  the  Whittall  wTl!  be  serious  enough  to  ham.per  I  c|n.  c^eianrsr'. 


ance  Losses .  29  . 

Insurance  as  a  Step  tb  Provide 

For  Education .  21  ■ 

Current  Loans  in  Canada  at  New  ] 

High .  22  1 

Investors’  Index  1 


Ahead — Subsidiaries 
Doing  Well 


the  ieve!  fo  ■v.’hich  the  stock  would  Can  Company  Limited  wil!  be  called  the  further  srowth  of  this  utility 


I  go  before  the  split  -vtas  .announced 
A  .split  of  3  for  1  's  mentioned,  in 
addition  ’o  which  valuable  rishts  to 
n-^w  s’o'k  are  an’icipa+ed. 


for  trading  on  the  Montreal  Curb 
Market  on  Monday,  the  16th  Inst 
This  com.pany  is  having  an  excel- 


riosine  Pt-ires.  I  ember,  -Wi!!  be  fn  line  with  1 

'  o  ii-»  !  niising.  expectations.  Gross 

*  'u  1.00  p.m.'  Thursday.'  Sep-  for  the  first  nine  months  of  i 

i  tpmber  !2th,  1D29- —  year  have  exceeded  by  a  com 

Abitibi  . .  -ii  margin  the  sales  for  the  sai 

!  . '-"on  iod  last  vear  and  are  in  ex 

!  Br^^iiian  ■;  '.  .V.  ::  total  sales  for  1927 

'B  G  Pack-rs  .  . .  2154  IVhittal!  Can  im-estm.ent  of 

I  B  C  Po-wer .  4714  the  total  outstanding  capita 

'  .  tb.e  Associated  Canners 

(  Can  Ca?  nsvr  .' .  prosing  a  very  profitable 

i  Can  Gypsum . .  20  as  that  company  is  doing  the  -best 

.  Can  Ind  Alcohol  .  . .  21  business  tn  its  history.  Sail 

‘ -an  S°oTm^h<nt  ••••."  2^'*  s:rown  enormously  in  spite 

1  Cockshutt  Plow . !..  iiti  fa-ct  that  field  crops  have  i 

Dom.  Bridgo . 113*4  filled  early  expectations 

Dorn  Textile .  01*2  It  is  too  early  to  foreca 

Fr^er^Cos*””'’*  .'.'I  !!!  40  I  years  results  of  subsidiary  4 

Gen  .=itee!  iVarts .  ,11  *4  |  companies  of  the  Whittall  Ca 

Hamilton  Bridere  .  ooiAjpany  Lim!te,d  as  t.hese  compa 

.  International  >'ic*-mT .  M*.4  ^ot  end  their  fiscal  year  uni 

i  LvaU  CoLt®ruction\’.’ .■.■  "  14*4  indications  point 

Massey-Harris  .  ,S6>4  prosperous  year  in  each  case 

i  McColl-Frontenao . . .  42*4  _  _ 

I  Montreal  Power  ..  . . 113 

-Nat  Breweries . . .  ISO  Quebec  Power . 

Nat  Steel  Car . .  00  Shawinigan . 

i  Port  Alfred . .  ...  SO  Steel  of  Canada . 

1 -Power  Corporation . .  127  Wayagamack  .  .  . . . 


em-ber,  wii!  be  in  line  -with  the  pro-  6.200,009  shares.”  Cons.  Bakeries 

misins.  exoectations.  Gross  sales  v;  %  x.  if,  cons.  Press  . 

for  th^  first  nine  months  of  ite  fiscal  Imperial  OIL  cosgr’Tve  Bre^w'" 

year  have  exceeded  by  a  comfortable  ijiucuoi  v  Crown  Dom.  o; 

margin  the  sales  for  the  same  per-  Pointin.g  out  tnat  the  recent  mar-  peforest  crosiy 

iod  last  vear  and  are  in  excess  of  ”®^  advance  in  Imperial  Oil  stock  oehaviiand  .oirpi 

total  sales  for  1927  Placed  the  big  Canadian  refining  and 

tVhittal!  Can  investm.ent  of  70%  of  1  aistributing  company  into  the  billion  Mining  m 


i?  pro'^inff  a  very  profitable  venture  '“^^P^^benslve  outlin©  .of  the  brU-  Amulet 


.V.goma  Steel  . 

32  1  Dom.  Textile  •  •  • 

A.  P.  Grain  . 

•3  I  Dom.  Bridge  .  .  . 

Am.  Austin  Car 

4  Dastr»m  Car  .  .  * 

.i^sbestos  Corp.  . 

1  :  Easy  'Washing  .  ♦ 

Drazilian  .  . 

24  i  Electric  E16vatcr. 

Br,  Am..  O'! 

21  I  Empire  Life  .  .  . 

B.  C.  Telephone 

2  i  Ford  Hotel  .  .  . 

E.  O.  Power  .  . 

2-1  j  Honey  Dew  .  ,  , 

B  B.  Steel  .  . 

3-n  1  Huether  Brew..  . 

Bud  Breweries  . 

S  Imperial  Oil  .  .  . 

Bums,  P.  &  Co. 

h  ■  Int.  P.  i  P.  .  . 

Calgary  Power  . 

.  3  Massey  Harris  . 

Can.  Bakeries  . 

i  Metrop.  Stores  . 

Canada  Ery  .  . 

4  .  Mont.  Cottons  .  , 

Can.  Gypsum 

^4  Mont.  Exliibltlon  . 

Can.  Int.  Invest. 

'  Nat.  Breweries  .  • 

Can.  Celaness  . 

1  '  N.  S.  Car.  .... 

Can.  Utilities  . 

2  j  Ontario  Silk  Knit 

Gan.  Vinegars  . 

24  I  Pert.  Glass.  .  .  . 

Cnn.  Wineries  • 

4  i  Pellsslers  .  ^  . 

Can.  Malting  .  . 

31  I  Power  Corp.  .  ,  . 

Can.  Mareoni  .  , 

11  !  Prairie  Cities  Oil. 

Calgarv  Power  . 

=  I  P.iverside  Silk  . .  7 

Carlings.  .  . 

3 1  pf'cs.  Holding  .  . 

Com  Avealth  Life 

St.  P.egls  Paper  . 

Cons.  Bakeries 

1’  ,  Service  Stat.  .  . 

Gon.s.  Press  . 

■4  S.  C.  Power  .  i  . 

Continental  Life 

21  Stand.  Lime  .  •  , 

Cosgrsve  Brew.. 

4  G  Tam.blyn  .  .  . 

Crown  Dom.  OJ 

2’  TAf»k«  Bros.  .  .  . 

Deforest  Crosiy 

r  West.  Steel  Pred. 

Dehavlland  Airpl. 

'  "West.  Breweries. 

Dom'.  Enginecrins. 

3  Wpc.  Electric  .  * 

Dom.  Power 

:  Whittall  Can.  .  . 

91iDiQS  and  O’’  nies. 

A.iax  Oil . 

n  McLeod  Oils  .  .  . 

.Abana . 

11  I’icV'ittie  Graham. 

as  that  company  Is  <3oing  the  best  J*ant  record  -which  has  been  estab-  ^jf^^Expioration  .  i  > ,  jsi.  e  .  .  i.’s 
business  in  its  history.  Sales  have  hshed  both  by  the  company  In  its  Baldwin  Gold  .  u  |  Kinissini?  Mines  .  is 

grown  enormously  in  suite  of  the  op^rs-tions  and  by  the  stock  In  Its  Carlson  Copper  i_i ,  Koranda  .  ...  is 

fact  that  field  crops  have  not  ful-  market  course.  couimrrio”°'*  .  i  i  j  n °r.  T-ipht'**’.'  .*  j” 

filled  early  expectations  “Registrations  In  Canada  now  ex-  c-onsoi.  Smeiters  .  i.-i  1  Patterson  copper.  i4 

It  is  too  early  to  forecast  the  ®®®'l  1  000,009  cars.  The  use  of  gas-  Doma  Mines  .  .  .  i.z ,  Picard  Mines  .  .  ii 
year  s  results  of  subsidiary  canning  |  snd  oil  for  commercial  pur-  Efi»'.v*"oT.  i » '  olf^.  *.  !  ^4 

'  ‘  2om- i  poses  has  increased  equally  rapidly.  Evangejine  Mines  r.  p.itchie  gom '.  ‘.  '.  1.^ 

,c  fjo  Reasons  are  bv  no  means  lacking  on  Paioonbridee  ...  14 ,  Koyaiite  ...  1,4 

Feb-  which  to  base  sound  optimism  con-  ;  |^•?°er''Sus’•■  :  I  u 

o  a  cerning  the  future  of  an  outstanding  Harkai  on-  .  .  .  ’.3  sudburv  Basin  .  .  14 

org.anization  like  imperial  Oil,  the  Haskai  Duck  u  .  is  j  suiinui-y  crater.  .  15 

_  services  of  which  are  a  prominent  ■  ;  ;  ;  3?  | 

factor  in  the  business  from  coast  to  jnt  xiekei  .  .  .  i-c  ^  Ti-out  creek  ...  14 

®5*4  coast,  and  the  leading  subsidiary  of  Jack  Nutt  3iir.es  .  r. ,  ^•entures  Ltd  .  .  14 

*^;hich  has  been  established  as  one  ;  ;  Jv  1  ^:-^,;rM?i.'4om.ery 

99^4  Of  the  largest  petroleum  enterprises  Lake  euore  .  .  13-14 '  west  Aita  ....  11 
83$^  in  the  world.  Ma1artlcMlr.es  .  .  14  ■ -W’r.  Hargreaves  14-lb 

Metals  Develop,  .  14  ' 


.amulet  .  .  .  •  Ui  I  Jlil!  City  . 

Assoc.  Oil  &  Gas  14  |  Model  Oils 
Arr.  Exploration  .  1  v  j  N  A  M. 


I  j  Price  Eros. . 


Quebec  Power  . 
Shawinigan  ,  .  . 
Steel  of  Canada 
Wayagamack  . 


..  110*4  Winnipeg  Electric 


. . . .  I  year's  results  of  subsidiary  canning  j  ond  oil  for  commercial  pur-  on  .  . 

ires  I!!  ,9914  I  companies  of  the  Whittall  Can  Com- i  has  increased  equally  rapidly.  Evangejine  Mines 

ige  .  s9>4  I pany  Lim!te,d  as  these  companies  do  I  Hs-isons  are  by  no  means  lacking  on  Faioonbridee  .  . 

.  S4*4jTiot  end  their  fiscal  year  until  Feb-  ''''hich  to  base  sound  optimism  con^  • 

.  4.,/  ruary  but  indications  point  to  a  cerning  the  future  of  an  outstanding  Harkai  on-  .  . 


0  a  cerning  the  future  of  an  outstanding  Harkai  on-  i  ! 
org.anization  like  imperial  Oil,  the  Haskai  Duck  l. 

_  services  of  which  are  a  prominent  '  '  ' 

factor  in  the  business  from  coast  to  int. 'Niekei  .  '.  ". 
®5*4  coast,  and  the  leading  subsidiary  of  Jack  Nutt  iMir.es 
go  ''■iJich  has  been  established  as  one  Gold  , 


297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

Main  Oflace  -  -  275  Notre  Dame  Street  W. 

Telephone  Harbour  6101* 

Uptown  0£Qce  1476  Peel  Street 

Telephone  Uptown  1837* 

MONTREAL 


The  Power  Stocks 

The  growing  popularity  of  power  stocks  in 
Canada  and  the  United  States,  the  progress 
of  Canadian  power  companies,  their  position 
as  compared  with  other  public  utilities,  and 
qjher  features  of  public  Utilities  and  thei^ 
securities  are  discussed  in  our 

SEPTEMBER 
MARKET  LETTER 

/I  co/>y  will  be  sent  on  receipt  of  the  coupon. 

JDHNSTQNv^WTUJ 

'  Royal  Bank  Building^  Montreal 

’-f  Plexxe  seiul  coo  a  copy  of  yoixr  September  Market  Letter.  ^ 

Name . . 

Address  _ _ : _ _ _ _ _ _ _ _ 


